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Ref: 01/NML Fin/Debt/2025-26/1      Date: 27-01-2026 
 
 

Request for Proposal (RfP) for Rupee Term Loan of up to ₹ 500.00 crore by NTPC 
Mining Limited (“NML” or the “Borrower” or the “Company”)  

 

1. NTPC Mining Limited (“NML”, “Company”, “borrower”) is a Wholly Owned Subsidiary of NTPC 
Limited, a Government Company and a ‘Maharatna’ CPSE of Govt of India.   

2. NML has been rated “CRISIL AAA/Stable” by CRISIL Limited, “CARE AAA; Stable” by CARE Ratings Ltd.  
These ratings are considered to have the highest degree of safety regarding timely financing of 
obligations and carry lowest credit risk. 

3. NML hereby seeks the participation of Banks/Financial Institutions (FIs) for the subject RFP. The 
bidding procedure is detailed below, and draft term sheet is detailed at para 6 below.  

4. Purpose- Proceeds of the loan shall be utilized towards part of capital expenditure for ongoing/new 
capacity addition program including takeover of projects/mines, renovation & modernization 
program of various projects/mines, refinancing of loans and general Corporate purpose etc. 
 

5. Bidding procedure and instructions for bidders:  

(a) Each Bank/FI shall place an unconditional and irrevocable commitment mentioning the rate of 

interest (with two decimals) and quantum of loan offered. Conditional bid is liable for rejection. 

(b) Bid should be prepared as per format enclosed (Annexure-I). 

(c) Banks/FIs are requested to quote the lowest rate of Interest linked to MCLR or to any other market 

determined external benchmark rate, clearly specifying the reset period which cannot be less than 

one month.  

(d) Minimum Quantum Size: The minimum amount of loan offered by banks/FIs shall be ₹100 crore 

and in multiples of ₹100 crore thereafter.  

(e) Revision in quantum as well as ROI will not be allowed after Last Date and Time of Bid Submission 

indicated below or any extension thereof, and the last bid received from any bidder before cut-off 

time will be considered for evaluation purpose. 

(f) Bids should be submitted by hand/post in sealed envelope with the subject “Offer for Rupee term 

loan to NML vide RFP dated 27.01.2026”, latest by 5.00 P.M. of 16.02.2026. Bid submitted through 

online/e-mail shall not be considered. 

 
(g) Timelines:  

 
Schedule Date 

Last Date and Time for Bid Submission 16-02-2026 by 05.00 P.M 
 

Bid Opening Date and Time  16-02-2026 at 05.15 P.M 
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6. The major terms and conditions of proposed loan are summarized hereunder: - 

a) Size of the Loan Up to ₹ 500.00 Crore 
b) Purpose of term loan Proceeds of the loan shall be utilized towards part of capital 

expenditure for ongoing/new capacity addition program including 
takeover of projects/mines, renovation & modernization program 
of various projects/mines, refinancing of loans and general 
Corporate purpose etc. 

c) Tenor of Loan 12 Years or more (Door to Door) 
d) Rest Period  Minimum 1 month 
e) Moratorium NIL 
f) Disbursement/ 

Availability Period 
1 years from date of agreement. 

g) Repayment The Loan shall be repaid in 12 (Twelve) or more equal annual 
instalments. The first annual instalment will become due in 12 
(twelve) months after the date of first disbursement. 

h) Rate of Interest Interest will be paid on monthly basis.  
Banks / FIs to quote the rate linked to MCLR or linked to any other 
market determined external benchmark, clearly specifying the 
reset period which shall not be less than one month.  
Further the interest rate will prevail till next reset date on any 
disbursement made out of the sanctioned term loan facility.  
 
If the basis of rate of interest is an external benchmark rate: -   

- the bidder will be required to maintain the quoted rate of 
interest till the date of agreement.  

- Spread will be ascertained by reducing external benchmark 
rate applicable on preceding date of agreement from 
quoted rate of interest. 

- Effective interest rate on the first drawl will be benchmark 
rate of preceding date of drawl plus spread as decided 
above. 

 
i) Prepayment Charges NIL with 30 days’ notice period 

 
j) Any other charges NIL 

 
k) Security Unsecured, against Negative lien* on the fixed assets of the 

Company. 
  

l) Insurance The Company shall submit yearly certificate that adequate 
insurance cover is available for company’s fixed assets.  
 

m) Covenants i) The ratio of total liabilities to net worth at no time will exceed 
3:1, and 

ii) The ratio of EBITDA to interest expense at no time will be less 
than 1.75:1. 

 The company to submit a compliance certificate to this effect every 
year based on audited financials as on 31st March. 
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* Negative Lien: Except the charges and encumbrances already created on the assets (movable / 
immovable) by the Borrower for availing financial assistance, as disclosed in writing as of date 
by the Borrower, the Borrower shall not without prior written consent of the Bank: - 

 
a) create or permit to arise or subsist any mortgage, charge, pledge, lien encumbrance or security 

interest whatsoever over all or any of its undertaking, assets present or future (including un-
called capital) of the Borrower as security for any obligations now or hereafter existing in favour 
of any person, however, subject to following exceptions: - 

i) The Borrower may create security interests on its assets to secure the issue of its 
secured long-term bonds with a maturity in excess of one year. 

ii) The Borrower may create security interest on its assets to secure any rupee loan, the 
repayment of which is due within 12 months or less from the date of the said loan 
including working capital financing and                                                                           

iii) The Borrower may create security interest on its assets to secure any foreign currency 
borrowings from any multilateral and bilateral agencies. 

    b) Sell, transfer or otherwise dispose of, by one or more transactions or series of transactions 
(whether related or not) the whole or any substantial part of its fixed assets, the book value of 
which is 25% or more of the book value as shown in the latest audited financial statements of 
the Borrower. 

 
7. Evaluation methodology of bids is detailed below: - 

 The bid shall be evaluated on the basis of quoted rate of interest (ROI). Reset period shall not 
be considered for evaluation. 

 In case the entire requirement of loan amount of ₹500 crore is not met with the lowest ROI 
offers as quoted by L1 bidder(s), firm allocation will be made to the L1 bidder(s) for the entire 
amount committed by them and an opportunity would be provided to L1 bidder(s) to increase 
their quantum. If cumulative revised offered amount from all such L1 bidders comes to more 
than ₹500.00 crore, then allocation for shortfall amount would be made in proportionate to the 
incremental offer. 

 In case the requirement is still not met, opportunity will be provided to L2 bidder(s) (L3, L4, L5…. 
bidders will be considered sequentially if there is still requirement) to match the rate of interest 
offered by the L1 bidder(s) and enhance the offered amount so that entire loan amount of 
₹500.00 crore could be tied up.  

 If cumulative revised offered amount from all bidders at L1 rate comes to more than ₹500.00 
crore, allocation will be made in following order. 

I. firm allocation will be made to the initial L1 bidder(s) for the entire amount 
committed by them,  

II. firm allocation will be made to L2, L3 …. bidders (matching L1 rates) for their 
initial offered amount and the balance will be allocated in proportion to their 
initial offered amount.  

 In case of pro-rata allocation rounding off, if any, will be nearest to ₹10 crore. 
 The Company may decide to change the quantum or scrap the RFP process altogether at its sole 

discretion without assigning any reason whatsoever. 
 In case of discrepancy between the amount quoted in figures and in words, the amount 

mentioned in words shall prevail. 
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8. Bids should be addressed to: 

Mr. Gaurav Rastogi,  
Chief Financial Officer (CFO),  
NTPC Mining Ltd., Head Quarter,  
Ginni Plaza, Opposite Chutia Police Station   
Upper Chutia, Ranchi-834001  
Mob: 9650990276 
Email: gauravrastogi@ntpc.co.in 

 
For any further clarification please contact: - 

1) Amit Prakash, Addl.GM(Finance) on   : amitprakash@ntpc.co.in, 9650991976. 
2) Prabhakar Goel,Addl.GM(Finance) on: prabhakargoel@ntpc.co.in, 9650994114. 

 

Thanking you, 

Yours sincerely, 
For and on behalf of 

NTPC Mining Limited 
 
 
 

(Gaurav Rastogi)  
CFO 

Encl.: 1.  Format for Bidding- Annexure-I 
 2.      Draft Loan Agreement   
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Annexure-I 

 
[On the letterhead of the Bank/FI] 

Mr. Gaurav Rastogi,  
Chief Financial Officer (CFO),  
NTPC Mining Ltd., Head Quarter,  
Ginni Plaza, Opposite Chutia Police Station   
Upper Chutia, Ranchi-834001 

 
Sir, 

 
Subject: RFP up to ₹ 500.00 crore Rupee Term Loan by NTPC Mining Limited (“NML” or the “borrower” 
or the “Company”)  
 
In response to your RFP Ref: 01/NML Fin/Debt/2025-26/1 Dated 27-01-2026, we hereby submit our 
unconditional and irrevocable commitment to mobilize the term loan as under: 

 
Particulars  
Name of the entity (Bank /FI)  

 
Amount Offered (Minimum ₹100 crore)  

…....….. crore 
Tenor (12 years or more) ….…….. years 

 
Interest Rate Quoted (Annual) up to two decimal places 
(In words & figures both) 

.…………% p.a. 
(                                                                      ) 

Basis of Rate of interest (MCLR or any other external 
benchmark) 

-------------------------- 

Reset period (cannot be less than one month)  
 

Validity of Offer  Minimum one month  
 from the date of bid opening 

 
We undertake that: 
 We have read and understood the terms and conditions for term loan proposed to be borrowed by 

NML.   
 We unconditionally accept the terms and conditions of the RFP as contained in your invitation letter 

dated XX.XX.2026. 
 Conditional bid or offers with indicative/ tentative amount are liable for rejection. 
 Bid should be submitted strictly in above format and no deviation is allowed in the same.  
 NML reserves the right not to accept and reject any or all the offers received without assigning any 

reason whatsoever thereof at its sole discretion. 
 

 
 

Authorized Signatory 
Name: 
Designation 
Official Seal 

Place: 
 
Date: 
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