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~ NTPC LIMITED PUBLIC ANNOUNCEMENT 
C FOR THE AITTNTION OF EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY 

(A Government of India Enterprise) 
SHARES OF NTPC LIMITED FOR BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER Registered Office: NTPC Bhawan, SCOPE Complex, 7 Institutional Area, Lodhi Road, New Delhi - 110003 

CIN: L40101 DL 1975GOI007966 UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK Of SECURITIES) 
Contact Person: Nandini Sarkar, Company Secretary & Compliance Officer REGULATIONS, 2018, AS AMENDED Tel: +9111 24360959 I Fax: +9111 24360241 I Emall: csntpc@ntpc.co.in I Website: www.ntpc.co.in 

This Public Announcement (the "Public Announcement") Is being made pursuant to the provisions of Regulation 70) -4,15,67,567 632.12 Divestment in BHARAT 22 ETF June 2018 I Amount approved by tile Board of Directors for buy-back In tile I 2,275.75 I and otller applicable provisions of the Securttles and Exchange Board of India (Buy-Back of Securttles) Regulations, 2018 
-23,40, 12,589 3,179.99 Divestment In CPSE ETF November 2018 meeting held on 2 November 2020 

2018, as amended (the "Buyback R1gulllion1") for the time being in force including any statutory modifications and 
amendments from time to time and contains the disclosures as specified In Schedule II to the Buyback Regulations -7,06,46,260 871.07 Divestment in BHARAT 22 ETF February 2019 Unquote 
read with Schedule I of Buyback Regulations. 95,77,19,768 NA Allotment of shares in Bonus Issue 7. PROCESS AND METHODOLDGY TO BE ADOPTED FOR THE BUYBACK 
CASH OFFER FOR BUYBACK OF NOT EXCEEDING 19,78,91,146 (NINETEEN CRORE SEVENTY EIGHT LAKH NINETY 2019 -16,51,51 ,343 2,087.75 Divestment in CPSE ETF March 2019 7.1 The Buyback is open to all E~gible Shareholders of the Company holding Shares either in physical form 
ONE THOUSAND ONE HUNDRED FORTY SIX) FULLY PAID UP EQUITY SHARES OF FACE VALUE OF t' 10 EACH -18,82,47,114 2,357.08 Divestment in CPSE ETF July 2019 ("Physical Shares") or in the dematerialized form ("Demat Shares") as on the Record Date as per the 
AT A PRICE OF f 115 (RUPEES ONE HUNDRED FIFTEEN ONLY) PER FULLY PAID UP EQLATY SHARE ON A 

-3,60,73,713 413.21 Divestment In BHARAT 22 ETF October 2019 
records made available to the Company by the DepositorieS/registrar. 

PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE. 7.2 The Buyback shan be Implemented by the Company using the 'Mechanism for acqulsmon of shares through 
1. DETAILS OF THE BUYBACK OFFER AND OFFER PRICE 2020 -30,87,48,936 3,395.10 Divestment in CPSE ETF February 2020 Stock Exchange' notified by SEBI vide circular no. CIR/CFD/POUCYCELL/1/2015 dated April 13, 2015 and 
1.1. The board of directors (the "Board") of NTPC Limited ("NTPC" / "Campany") passed a resollllion on Total Currant 5,04,80,97,508 circular no. CFO/DCR2/CIR/P/2016/131 dated December 9, 2016 and In accordance wllh the procedure 

November 2, 2020 ("Board Mealing") to approve the proposal of buyback of fully paid-up equity shares Haldln1 prescribed in the Companies Act and the Buyback Regulations and as may be determined by the Board 
of face value of ~o each ("Shares" or "Equity Shares") of the Company not exceeding 19,78,91,146 4. NO DEFAULTS (including the committee authorized to complete the formalities of the Buyback, the "Buyback Committee") 
(Nineteen Crore Seventy Eight Lakh Ninety One Thousand One Hundred Forty Six) Equity Shares from the The Board confirms that the Company has not defaulted in the repayment of the deposits accepted either and on such terms and conditions as may be permitted by law from time to time. 
equity shareholders/ beneficial owners of Equity Shares (the "Equity Sbarehaldars" / "Sharahaldars") of before or after the commencement of the Companies Act, interest payment thereon, redemption of debentures 7.3 For implementation of the Buyback, the Company has appointed IDBI Capital Markets & Securities 
the Company as on November 13, 2020 (the "Record Date") (for further details in relation to Record Date, or preference shares or payment of dividend to any shareholder or repayment of any term loan or interest Limited as the registered broker to the Company (the "Company's Broker") through whom the purchases 
refer to Paragraph 9 of this Public Announcement), on a proportionate basis, through tender offer route (the payable thereon to any financial institutions or banking company. and settlements on account of the Buyback would be made by the Company. The contact details of the 
"Buyback" / "Buyback Ollar") at a price of t' 115 (Rupees One Hundred Rfteen only) per Equity Share Company's Broker are as follows: 
("Buyback Price" / "Buyback Offer Price") payable In cash, for an aggregate maximum consideration not 5. CONFIRMATION BY THE BOARD OF DIRECTORS 

[0 1 I I] :J 1¥\,jjffij exceeding t' 2275,74,81,700/- (Rupees Two Thousand Two Hundred Seventy Ave Crore Seventy Four L.akh The Board has confirmed on the date of Board Meeting (i.e. November 2, 2020) that it has made a full 
Eighty One Thousand Seven Hundred Ninety only) excluding the transaction costs viz. brokerage, advisor's enquiry into the affairs and prospects of the Company and has formed an opinion that: 

IDBI Capital Maruts l Securities Limited fees, intermediaries fees, public aooouncement publication fees, f~ing fees, turnover charges, app~able a) Immediately following the date of the Board Meeting, there will be no grounds on which the Company 
taxes inter alia buyback taxes, securities transaction tax, goods and services tax, stamp duty and other could be found to be unable to pay its debts; 6th Floor, IDBI Tower, WTC Complex, Cuffe Parade, Mumbai - 400005 
incidental and related expenses (the "Buyback Ollar Size"). The Buyback Offer Size represents 2.19% & b) As regards the Company's prospects for the year Immediately following date of the Board Meeting and Contact Parson: Charushila Parkar 
2.01 % of the aggregate of the Company's paid-up capital and free reserves as per the audited standalone having regard to the Board's lntenttons with respect to the management of Company's buslness during Tel Na.: +9122 22171700; Fu Na.:+912222151787 
and consolidated financial statements of the Company, respectively for the financial year ended March 31 , that year and to the amount and character of the financial resources which will in the Board's view be Email: charushila.pal1rar@idbicap~al.com; Wabsila: www.idbicapital.com 
2020. The Buyback is subject to receipt of any approvals, permissions and sanctions of statutory, regulatory available to the Company during that year, the Company will be able to meet its liabilities as and when they SEBI Ragistratian Number: INZ000007237 
or governmental authorities as may be required under applicable laws including but not limited to Securities fail due and will not be rendered insolvent within a period of one year from that date of Board Meeting; and Corporate Identity Number: U65990MH1993GOI075578 
and Exchange Board of India ("SEBI"), BSE Uinlted (the "BSE") and National Stock Exchange of India c) In forming the opinion, the Board has taken Into account the llabllmes as If the Company were being 7.4 The Company will request BSE to provide a separate acquisition window to facilitate placing of sell orders Limited (the "NSE" together with BSE, the "Stock Exchanges"). wound up under the provisions of the Companies Act, 1956 or Companies Act, 2013 or Insolvency and by eligible Equity Shareholders who wish to tender Equity Shares in the Buyback. The details of the platform 

1.2. The Buyback is in accordance with the provisions of Section 68, 69, 70 and all other applicable provisions, Bankruptcy Code 201 6, as the case may be, Including prospective and contingent llabllmes. will be as specified by BSE from time to time. In the event Shareholder Broker(s) of E~ible Shareholder is 
if any, of the Companies Act 2013, as amended, the Companies (Share Capital and Debentures) Rules, 6. REPORT BY THE COMPANY'S STATUTORY AUDITOR not registered with BSE, then the Eligible Shareholders can approach any BSE registered stock broker and 
2014, as amended, and other relevant rules made thereunder, each as amended from time to time (the 6.1 The text of the report dated November 2, 2020 received from S.K.Mehta & Co., Chartered Accountants, can register themselves by using quick unique client code ("UCC") facility through the BSE registered stock 
"Companies Act"), and in accordance with Article 23A of the Articles of Association of the Company, one of the Joint Statutory Auditors of the Company addressed to the Board of Directors of the Company is broker (after submitting aH details as may be required by such BSE registered stock broker In compliance 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, reproduced below: with applicable law). In case the Eligible Shareholders are unable to register using ucc facility through any 
2015, as amended (the "Usttng Regulatlons") and subject to tile provisions of the Buyback Regulations Quota other BSE registered broker, Eligible Shareholders may approach Company's Broker to place their bids. 
and such other approvals, permissions as may be required from ttme to ttme from the Stock Exchanges Auditor's Report on buy back al shares pursuant to the requirement DI the Companies Act, 2013, as amended 7.5 At the beginning of the tendering period, the order for buying Equity Shares will be placed by the Company where the Equity Shares of the Company are listed and from any other statutory and/or regulatory authority, (the "Act") and Clause (xi) of Schedule I to the Securities and Exchange Board DI Ind la (Buy-Back DI Securities) through Company's Broker. During the tendering period, the order for semng the Equity Shares will be as may be required and which may be agreed to by the Board and/or any committee thereof. The Buyback Regulllions, 2018, as amended (Iha "Buyback Regulations") placed in the acquisition window by eligible Equity Shareholders through their respective stock brokers would be undertaken in accordance with SEBI circular bearing number CIR/CFD/POLICYCELl/1/2015 

To, ("Shareholder Brokerj during normal trading hours of the secondary market. The Shareholder Broker can dated April 13, 2015 and circular no. CFD/DCR2/CIR/P/2016,'131 dated December 09, 2016 (the "SEBI 
Circulars"), which prescribes mechanism for acquisition of shares through stock exchange. In this regard, The Board al Dlrecta11, enter orders for Demat shares as well as Physical Shares. 

the Company will request BSE to provide the acquisition window. For the purpose of this Buyback, BSE NTPCUmlled 7.6 The reporting requirements for Non-Resident Shareholders under the Foreign Exchange Management Act, 
would be the Designated Stock Exchange. NTPC Bhawan, Lodi Road, 1999 and any other rules, regulations, guldennes, for remittance of funds, shall be made by the Eligible 

1.3. The Buyback Offer Size represents 2.19% & 2.01 % of the aggregate of the fully paid-up equity share capital Scope Complex, 7, lnstltUtfonal Area Shareholder and/or the Shareholder Broker through which the Eligible Shareholder places the bid. 

and free reserves as per the audited standalone and consolidated financial statements of the Company, New Deihl - 110003 7.7 Modification/cancellation of orders and multiple bids from a single Eligible Shareholder wiU be auowed during 
respectively for the financial year ended March 31, 2020 (the last audited standalone and consolidated the tendering period of the Buyback. Multiple bids made by a single Eligible Shareholder for selling Equity 
financial statements available as on the date of the Board Meeting approving the Buyback) and is within the 1. This Report is issued in our capacity as one of the Joint Statutory Auditors of NTPC Limited (hereinafter Shares shall be clubbed and considered as ·one bid" for the purposes of acceptance. 
statutory limits of 10% of the aggregate of the fuUy paid-up equity share capital and free reserves under the refe1T8d to as the ' Company') in accordance with terms of engagement dated 2 November 2020. 7.8 The cumulative quantity tendered shall be made available on the website of BSE (www.bseindia.com) 
Board of Directors approval route as per the provisions of the Companies Act. Further, since the Company 2. In connection with the proposal of Company to buy back Its equity shares In pursuance of the provisions throughout the trading session and will be updated at specific Intervals during the tendering period. 
proposes to buyback up to 19,78,91,146 (Nineteen Crore Seventy Eight Lakh Ninety One Thousand One of Secuon 68, 69 and 70 of the Act and Buyback Regulations, and In terms of the resolutlon passed by the 7.9 Procedure to be followed by Equity Shareholders holding Equity Shares in the dematerialized form: 
Hundred Forty Six) Equity Shares representing 2% of the total number of Equity Shares in the total paid-up Board of Directors of the Company in their meeting held on 2 November 2020, we have been engaged by the a. Eligible Shareholders holding Demat Shares who desire to tender their Equity Shares in the electronic form 
share capital of the Company, the same Is within the 25% llmlt as per the provisions of the Companies Act. Company to perform a reasonable assurance engagement on the statement of determination of the amount under the Buyback would have to do so through their respective Shareholder Broker by Indicating to the 

1.4 The maximum amount required by the Company for the said Buyback aggregating to f 2275,74,81,790/- permissible capital payment (the 'Statement"), which we have initialled for identification purposes only. concerned Shareholder Broker, the details of Equity Shares they Intend to tender under the Buyback. 
(Rupees Two Thousand Two Hundred Seventy Ftve Crore Seventy Four Lakh Eighty One Thousand Seven Board DI Directors Responstblllty lar the Statement b. The Shareholder Broker would be required to place an order/bid on behalf of the Shareholders who wish 
Hundred Ninety only), and is within permitted limits. The funds for the Buyback will be met out of internally 3. The preparation of the Statement in accordance with Section 68 (2) of the Act and the compliance of the to tender Equity Shares in the Buyback using the acquisition window of the BSE. Before placing the order/ 
generated cash resources of the Company. The Company confirms that as required under Section 68(2)(d) Buyback Regulations is the responsibil ity of the Board of Directors of the Company, including the computation bid, the eligible Shareholder would require to transfer the number of Equity Shares tendered to the special 
of the Companies Act and Regulation 4(11) of the Buyback Regulatlons, the ratio of the aggregate of secured of the amount of the permissible capital payment, the preparation and maintenance of all accounting and account of Indian Cleanng Corporation Limited ("Clearing Corporation" / "!CCL") specifically created for 
and unsecured debts owed by the Company shan not be more than twice the fully paid-up share capital and other relevant supporting records and documents. This responslblllty Includes the design, Implementation the purpose of Buyback offer, by using the early pay in mechanism as prescribed by BSE or ICCL prior to 
free reserves alter the Buyback. and maintenance of internal control relevant to the preparation and presentation of the Statement and placing the bid by the Shareholder Broker. This shall be val idated at the time of order/ bid entry. 

1.5 The Company confirms that it has obtained an order dated October 23, 2020 bearing reference number applying an appropriate basis of preparation; and making estimates that are reasonable In the circumstances. The details of the special account shall be informed in the issue opening circular that will be issued by the 
WTM/GM/CFD/ 44 /2019-20 issued by SEBI (the "SEBI Order"), pursuant to which SEBI has granted an 4. The Board of Directors are responsible to make a fu ll inquiry into the affairs and prospectuS/ offer document BSE or the Clearing Corporation. 
exemption/relaxation to the Company from comp~nce with the requirements of Regulation 24(ii) of the of the Company and to form an opinion that the Company will be able to pay its debts following the date of c. For custodian participant orders for Demat Shares, early pay-in is mandatory prior to confirmation of 
Buyback Regulations (which restr1cts a company from making a public announcement of a buyback during board meeting and wiU not be rendered insolvent within a period of one year from the date of board meeting order/bid by custodians. The custodian shall either confirm or reject the orders not later than the closing of 
the pendency of a scheme of amalgamation or compromise or arrangement pursuant to the provisions of at which the proposal for buyback was approved by the Board of Directors of the Company and Informing trading hours on the last day of the tendering period o.e. date of closing of the Buyback offer). Thereafter, 
the Companies Act) in the context of the scheme of amalgamation of Nabinagar Power Generating Company the opinion, It has taken Into account the llabllmes Onciudlng prospective and contingent llabllmes) as ~ the all unconfirmed orders shall be deemed to be rejected. For all confirmed custodian participant orders, 
Limited and Kant! BIJlee utpadan Nlgam Limited with the Company (the "Schema") and there Is no pendency Company were being wound up under the provisions of the Act or the Insolvency and Bankruptcy Code any order modification shall revoke the custodian confirmation and the revised order shan be sent to the 
of any other scheme of amalgamation or compromise or arrangement pursuant to the provisions of the 2016. Further, a declaratlon Is required to be signed by at least two directors of the Company In this respect custodian again for confirmation. 
Companies Act, as on date. In accordance with the requirements of the section 68 (6) of the Act and the Buyback Regulations. d. Upon placing the bid, the Shareholder Broker shall provide a Transaction Registration Slip ("TRS') 

1.6. The Buyback Offer Price of f 115 (Rupees One Hundred Rfteen Only) per Equity Share has been arrived Auditor's Responslblllty generated by the stock exchange bidding system to the E~ible Shareholder on whose behalf the bid has 
at after considering various factors such as the average closing prices of the Equity Shares on the Stock 5. Pursuant to the requirements of the Regulations, it is our responsibility to provide reasonable assurance on been placed. TRS will contain details of order submitted like bid ID number, DP ID, c~ent ID, Number of 
Exchanges where the Equity Shares of the Company are llsted, the net-worth of the Company and the Impact the following ' Reporting Criteria": Demat Shares tendered etc. 
of the Buyback on the key financial ratios of the Company. The Buyback Offer Price off 115 (Rupees One OJ Whether the amount of capita! payment for tile buy-back as stated In Annexure-A has been determlned e. In case of non-receipt of the completed tender form and other documents, but receipt of Equity Shares in 
Hundred Fifteen only) per Equity Share represents (i) a premium of 25.17% on BSE and 24.85% on NSE considering the Audited financial statements for the year ended 31 March 2020 and Is within the the accounts of the Cle311ng Corporation and a valid bid In the exchange bidding system, the bid by such 
over the volume weigh1ed average price of the Equity Shares on BSE and NSE, respectively for 26 weeks permissible limit and computed in accordance with the provisions of Section 68 of the Act; Equity Shareholder shall be deemed to have been accepted. 
preceding the Board Meeting date; (H) a premium of 34.66% on BSE and 33.47% on NSE over the volume Oil Whetller the Board of Directors in their meeting held on 2 November 2020 have formed their opinion, 7.1 O Procedure to be followed by equity Shareholders holding Equity Shares in the physical form: weighted average price of the Equity Shares on BSE and NSE, respectively for 2 weeks preceding the Board as specified In Clause (x) of Schedule I to the Regulations, on a reasonable grounds that the Company a. In accordance with the SEBI circular no. SEBVHO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020 the Meeting date; (iii) a premium of 33.88% on BSE and 33.80% on NSE over the closing price of the Equity having regard to Its state of affairs wlll not be rendered Insolvent within a period of one year from date of 
Shares on BSE & NSE, respectively as on the date of intimation to BSE & NSE for the Board Meeting to the Board meeting; and physical shareholders are al lowed to tender their shares in the Buyback. However, such tendering shall be 
consider the proposal of the Buyback I.e. October 26, 2020. Oil) Whether we are aware of anything to Indicate that the opinion expressed by the Directors In the 

as per the provisions of the Buyback Regulations. 

1.7 The Buyback shall be on a proportionate basis from ail the Equity Shareholders of the Company through declaration as to any of the matters mentioned in the declaration Is unreasonable In circumstances as at b. Eligible Shareholders who are holding Physical Shares and Intend to participate In the Buyback wiH be 
the "Tender Offer" route, as prescribed under Regulation 40v)(a) of the Buyback Regulations. Please see the date of declaration. required to approach their respective Shareholder Broker along With the complete set of documents for 
paragraph 9 below for details regarding Record Date and shareholder entitlement for tender in the Buyback. 6. The standalone and consolidated financial statements for the year ended 31 March 2020 have been audited vertfication procedures to be earned out before placement of the bid. Such documents will include the (i) 

Tender Form duly signed by all Eligible Shareholders (in case shares are in joint names, in the same order 1.8 A copy of this Public Announcement is available on the Company's website (www.ntpc.co.in) and is by us along with other Joint Statutory Auditors on which we issued an unmodified audit opinion vide our in which they hold the shares), Oil original share certificate(s), (iii) valid share transferform(s)/Form SH-4 8JCl)ected to be available on the website of SEBI (www.sebi.gov.in) during the period of the Buyback and on report dated 27 June 2020. Our audits of these financial statements were conducted in accordance with duly filled and signed by the transferors Q.e. by all registered Shareholders in same order and as per the the website of Stock Exchanges (www.bseindia.com) and (www.nseindia.com). the Standards on Auditing as specified under Section 143(1 OJ of the Act and other applicable authorllattve specimen signatures registered with the Company) and duly witnessed at the appropriate place authorizing 2. NECESSITY FOR BUY BACK pronouncements Issued by the Institute of Chartered Accountants of India. Those Standards require that we the transfer in favour of the Company, Ov) sett-attested copy of PAN Card(s) of all Eligible Shareholders, 
The Buyback would help in optimization of the capital structure and improving return on equity, by reduction plan and perform the audit to obtain reasonable assurance about whether the financial statements are free (v) any other relevant documents such as power of attorney, corporate aUthortzation (including board 
in the equity base, thereby leading to long term increase in shareholders' value. of material misstatement. resolutfon/speclmen signature), notarized copy of death certificate and succession certificate or probated 
Further, the Buyback, which is being implemented through the Tender Offer route as prescribed under the 7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or wiU, If the original shareholder Is deceased, etc., as applicable. In addition, if the address of the E~ible 
Buyback Regulations, would involve allocation of higher of number of shares as per their entitlement or 15% Certtticates for Special Purposes Issued by the Institute of Chartered Accountants of India. The Guidance Shareholder has undergone a change from the address registered In the register of members of the 
of the number of shares to be bought back, reserved for the small shareholders. The Company believes that Note requires that we comply wllh the ethical requirements of the Code of Ethics Issued by the Institute of Company, the Ellglble Shareholder would be required to submit a se~-attested copy of address proof 
this reservation of 15% for small shareholders would benefit a large number of public shareholders, who Chartered Accountants of India. consisting of any one of the following documents: val id Aadhar card, voter identity card or passport 
would get classified as ·small shareholder•. 8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SOC) 1, c. Based on these documents, the concerned Shareholder Broker shan place an order/ bid on behalf of 

3. DETAILS OF PROMOTER SHAREHOLDING Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other the Eligible Shareholders holding Equity Shares in physical form who wish to tender Equity Shares in 
3.1. The aggregate shareholding of the Promoter, as on the date of the Board Meeting I.e. Monday, November 2, Assurance and Related Services Engagements. the Buyback, using the Acquisition Window of BSE. Upon placing the bid, the Shareholder Broker shall 

2020 Is given below: 9. A reasonable assurance engagement involves performing procedures to obtain SUfficient approprtate provide a TRS generated by the exchange bidding system to the Eligible Shareholder. TRS will contain 

s. Nne of ahnllolder No. DI Eq11ty Na. ol Equity Sllares llald 1'11111111111111 ol 111111111 
evidence on the reporting criteria mentioned in paragraph 5 above. The procedures selected depend on the the details of order submitted like folio number, certificate number, distinctive number, number of Equity 
auditor's judgement, including the assessment of the risks associated with the Reporting Criteria. Shares tendered etc. 

NI Sllarahald in t1a111tarializld IDnl Equity 111111'1 cuilal We have performed tile following procedures In relation to the Statement d. Any Shareholder Broker/Eligible Shareholder who places a bid for Physical Shares, is required to deliver the 
1. President of India acting I) We have inquired into the state of affairs of the Company in relation to its audited financial statements original share certificate(s) and documents (as mentioned above) along with TRS generated by exchange 

through Ministry of Power, 5,04,80,97,508 5,04,80,97,508 51.02% for the year ended 31 March 2020; bidding system upon placing of bid, either by registered post, speed post or courier or hand delivery to Government of India ii) Examined authorization for buy back from the Articles of Association of the Company; the Registrar to the Buyback i.e. Alankit Assignments Limited (at the address mentioned at paragraph 11 
Total 5,04,80,97,508 5,04,80,97,508 51 .02% Iii) Examined that the amount of capital payment for the buy-back as detailed In Annexure A Is within below) not later than 2 (two) days from the offer closing date. The envelope should be super scribed as 

3.2 No shares or otller specified securities in the Company were either purchased or sold by the Promoter during permissible limit computed in accordance with section 68 of the Act; "NTPC LlmHed Buyback 2020". One copy of the TRS will be retained by Registrar to the Buyback and it 
a period of six months preceding the date of the Board Meeting at which the Buyback was approved. Iv) Examined that the ratio of debt owned by the Company, is not more than twice the capital and its free will provide acknowledgement of the same to the Shareholder Broker in case of hand delivery. 

3.3 In terms of the Buyback Regulations, under the Tender Offer route, the promoter and promoter group of the reserve after such buy-back; e. The Eligible Shareholders holding Physical Shares should note tllat Physical Shares will not be accepted 
Company have an option to participate in the Buyback. In this regard, the President of India acting through Ministry v) Examined that all shares for buy-back are fully paid-up; unless the complete set of documents are submitted. Acceptance of the Physical Shares for Buyback by 
of Power, Government of India, vide their letter dated November 3, 2020 intends to participate in the Buyback and vi) Examined resolutions passed In the meetings of the Board of Directors; the Company shall be subject to verification as per the Buyback Regulations and any further directions 
tender up to such extent that the minimum shareholding of the Promoter post buyback remains at least 51.00% vii) Examined Director's declarations for the purpose of buy back and solvency of the Company; issued in this regard. The Registrar to the Buyback will verify such bids based on the documents 
of the post buyback equity share capital of the Company in compliance with the Buyback Regulations. viii) Obtained necessary representations from the management of the Company. submitted on a daily basis and till such verification, BSE shall display such bids as 'unconfirmed physical 

3.4 Since the entire shareholding of the Promoter is in the demat mode, the details of the acquisition/ sale of Opinion 
bids'. Once Registrar to the Buyback confirms the bids, they will be treated as 'confirmed bids'. 

entire Equity Shares that the Promoter has acquired/sold till date as per the information provided by the 10. Based on our examination as above, and the information and explanations given to us, in our opinion, 
f. In case any Eligible Shareholder has submitted Equity Shares In physical form for dematerlailsatlon, 

Promoter vide its letter dated November 3, 2020, are set-out below: such Ellglble Shareholders should ensure that the process of getting the Equity Shares dematerlallsed 
Clllndar Yllr No. ol Et111ty Aat1l1ll1iv .... Nature of nuuctloll/CDIISldM'lllan 

OJ the Statement of permissible capital payment towards buyback of equity shares, as stated in Aooexure is completed well In time so that they can participate In the Buyback before the closure of the tendering 
DI Trasactlan -· Clllllld1rlll1n 

A, is in our view properly determined in accordance with Section 68 of the Act; and pertod of the Buyback. 
l'fln Crorul 01) the Board of Directors, In their meeting held on 2 November 2020, have formed the opinion, as specified In 8. METHOD OF SETTlEMENT 

Subscription to Equity Shares on signing of the 
clause (X) of Schedule I of the Regulations, on reasonable grounds, that the Company will not, having regard 

Upon finalization al the basis or acceptance as par Buyback Regulllians: 
2 0.0002 to Its state of affairs. be rendered Insolvent within a period of one year from date of board meeting and we are 

Memorandum of Association not aware of anything to indicate that the opinion expressed by the Directors in the declaration as to any of 8.1 The Company will transfer the funds pertaining to the Buyback to the Company's Broker bank account, 
1977 2 0.0002 Release of EquitY by Go! for issue of share in favour the matters mentioned in the declaration is unreasonable in circumstances as at the date of declaration. who wlll transfer the funds pertaining to the Buyback to the Clearing Corporation's bank account as per the 

of nominees of President of India Restriction on Use prescribed schedule. For Equity Shares accepted under the Buyback, the Equity Shareholders will receive 

2,58,597 25.8597 Further Issue 11 . The report is addressed to and provided to the Board of Directors of the Company pursuant to the funds pay-<>ut in their bank account from the Clearing Corporation. 

requirements of the Regulations solely to enable them to include it (a) in the public announcement to be made 8.2 The Equity Shares bought back in the demat form would be transferred directly to the escrow account of the 
1978 5,50,000 55.0000 Further Issue by the Company, (b) In the draft letter of offer and letter of offer to be fl ied with the Securities and Exchange Company opened for the Buyback (the "Damat Escrow Account'') provided it is indicated by the Company's 
1979 12,80,100 128.0100 Further Issue Board of India, the stock exchanges, the Registrar of Companies as required under the Regulations, the Broker or it will be transferred by the Company's Broker to the Oemat Escrow Account on receipt of the 
19BO 24,62,BOO 246.2800 Further Issue National Securttles Depository Limited, the Central Depository Securttles (India) Limited and (c) providing Equity Shares from the clearing and settlement mechanism of the BSE. 

1981 25,20,500 252.0500 Further Issue to the parties Including manager to the offer In connection with buyback and should not be used by any 8.3 The Eligible Shareholders of the Demat Shares will have to ensure that they keep the depository participant 

1982 40,48,130 404.8130 Further Issue other person or for any other purpose. Accordingly, we do not accept or assume any liability or any duty of ("DP") account active and unblocked to receive credit in case of return of Equity Shares, due to rejection or 

1983 28,29,831 282.9831 Further Issue 
care for any other purpose or to any other person to whom this report Is shown or Into whose hands It may due to non-acceptance. 
come without our prior consent in writing. We have no responsibility to update this report for events and 8.4 H the securities transfer instruction is rejected in the depository system, due to any issue then such 

1984 50,80,100 508.0100 Further Issue circumstances occurring after the date of this report. securities will be transferred to the Shareholder Broker's depository pool account for onward transfer to the 
1985 62,12,276 621 .2276 Further Issue Thanking you, Shareholder. In case of custodian participant orders, excess Demat Shares or unaccepted Demat Shares, 

Release of Equity by Gol for Issue of share In favour if any, will be returned to the respective custodian participant. Excess Demat Shares or unaccepted Demat 

1986 
3 0.0003 of nominees of President of India. For S.K.Mehta & Co. Shares, n any, tendered by the Ellglble Shareholders would be returned to them by Ciealing Corporation. 

56,78,196 567.8196 Further Issue Chartered Accountants Any excess Physical Shares pursuant to proportionate acceptance/rejection will be returned back to the 
FRN 000478N concerned Eligible Shareholders directly by the Registrar to the Buyback. The Company is authorized to 

1987 55,64,765 556.4765 Further Issue 
Sd/· split tile share certificate and issue new consolidated share certificate for the unaccepted Physical Shares, 

1988 68,66,650 686.6650 Further Issue (Rohit Mehta) in case the Physical Shares accepted by the Company are less than the Physical Shares tendered by the 
1989 36,86,550 368.6550 Further Issue Partner shareholder in the Buyback. 

1990 1,01,98,600 1019.8600 Further Issue M. No.091382 8.5 In case of certain shareholders viz., NRls, non-residents etc. (where there are specific regulatory 

1991 1,03,10,692 1031.0692 Further Issue UDIN: 20091382AAAAOU6132 
requirements pertaining to funds payout including those prescribed by the RBI) who do not opt to settle 
through custodians, the funds payout would be given to their respective Shareholder Broker's settlement 

1992 73,52,000 735.2000 Further Issue Place of Signature: New Delhi accounts for releasing the same to such shareholder's account. 
1993 50,98,600 509.8600 Further Issue Date: November 2, 2020 8.6 The Shareholder Broker would issue contract note to the Eligible Shareholders tendering Equity Shares in 

Reduction of Equity Shares upon transfer of assets Encl: As above the Buyback. The Company's Broker would also issue a contract note to the Company for the Equity Shares 

-1,38,62,600 -1386.2600 pertaining to transmission systems to Powergrid accepted under the Buyback. 
1996 Corporation of India Limited as per MoP order dated ANNEXURE A 8.7 The settlements of fund obligation for Demat and Physical Shares shall be effected as per the SEBI circulars 

March 31 , 1994 Statement ol permissible capital payment and as prescribed by BSE and Clearing Corporation from ttme to ttme. For Demat Shares accepted under 
72,13,900 721 .3900 Further Issue The amount of permissible capital payment towards buy-back of equity shares (including premium) in accordance the Buyback, such beneflclal owners wlll receive funds payout In their bank account as provided by 

the depository system directly to the Clearing Corporation and in case of Physical Shares, the Clearing 
1997 6,88,100 68.8100 Further Issue with Section 68(2) of the Companies Act, 2013 and Regulation 4 and Regulatton 50)(b) of Buyback Regulations: Corporatton will release the funds to the Shareholder Broker(s) as per secondary mart<et payout mechanism. 
1998 15,87,700 158.7700 Further Issue Am1unt (t Cnn) If such shareholder's bank account details are not available or if the funds transfer instruction is rejected by 
1999 25,00,000 250.0000 Further Issue Partlcalars As 111 31 Man:11 zozo the Reserve Bank of India ("RBI")/ bank(s), due to any reasons, tllen the amount payable to the concerned 

Each equity share of the Company of face value f 1,000 has been split into 100 EquitY Shares of the face value of Sludal1n1 C11111lldlled shareholders will be transferred to the Shareholder Broker for onward transfer to such shareholders. 
f 1 O each, pursuant to a shareholders' resollllion dated September 23, 2002. luuad subscribed and lullv nald uo eoultv shares: 8.8 Eligible Shareholders who intend to participate in the Buyback should consult their respective Shareholder 

2004 -43,29, 15,000 2,684.07 Sale of Shares in Initial Public Offertng 9 89,45,57,280 E1111itv Shares off10/· each, fullv oaid uo 9,894.56 9 894.56 Broker for any cost, applicable taxes, charges and expenses (Including brokerage) that may be levied by 

2010 -41,22,73,220 8,480.10 Sale of Shares in Further Public Offering TDIII-A 9,894.56 9,894.56 the Shareholder Broker for tendeling Equity Shares In the Buyback (secondary marl<et transaction). The 
F1'1111 Reserves Buyback consideration received by tile selling Shareholders, in respect of accepted Equity Shares, could be 

2013 -78,32,62,880 11,457.54 Sale of shares through Offer for Sale 
General reserve 90182.53 92 499.15 net of such costs, applicable taxes, charges and expenses (Including brokerage) and the Company accepts 

2014 -34,83,320 48.16 Sale of shares through Employee Offer for Sale 
Retained Earnings 3,664.48 11,009.35 

no responslbHlty to bear or pay such additional cost, charges and expenses Oncludlng brokerage) Incurred 
-41,22, 73,220 5,014.55 Sale of shares throuah Offer for Sale solely by the selling Eligible Shareholders. 

2016 Tata!- B 93847.01 1 03508.50 
-1,75,82,590 203.78 Sale of shares throuah Employee Offer for Sale 8.9 The Equity Shares bought back will be extinguished in the manner and following the procedure prescribed in 

Tltlll C= A+B 1,03,741.57 1,13,403.06 the Buyback Regulations. -54,71,50,444 9,117.92 Sale of shares through Offer for Sale Maximum amount permissible for the Buy-back i.e.10% of the 9. RECORD DATE AND SHAREHOLDER ENTlnEMENT 
2017 -94,69,848 151.14 Sale of shares through Employee Offer for Sale aggregate fully paid-up equity share capital and free reserves 10,374.16 11,340.31 9.1 As required under the Buyback Regulations, the Company has fixed Friday, November 13, 2020 as the record 

-5,93,13,616 1,010.57 Divestment in BHARAT 22 m November 2017 0U1Suant to Section 68121 of the Act reauirino Board Resolution 
1 111111 11 1~ 

mailto:csntpc@ntpc.co.in
http://www.ntpc.co.in
http://www.ntpc.co.in
http://www.sebi.gov.in
http://www.bseindia.com
http://www.nseindia.com
mailto:charushila.parkar@idbicapital.com
http://www.idbicapital.com
http://www.bseindia.com
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Growth or margin? 
Life insurers in a fix 
Premium income growth ofSBI Life and HDFC Life in Q2 cements 
the Street's conviction; VNB margin of I-Pru Life surprises investors 
HAMSINI KARTHIK 
Mumbai , 3 November 

An interesting trend came 
out of the September 
quarter (Q2) results of lead

ing private sector life insurers -SBl 
Life. HDFC Life, and lClCl 
Prudential Life (I-Pru Life). While 
HDFC Life and SB! LiJe ledtheseg
ment with net premium income 
growth of 35 per cent and 27 per 
cent year-on-year, respectively, sug
gesting the sector could have 
recouped from the pandemic faster 
than anticipated, I-Pru Life's 6.3 per 
cent premium growth was a drag. 

Yet, I-Pru Life surprised with a 
27.4 per cent value of new business 
(VNB) margin in Q2 - an increase 
of 630 basis points (bps) year-on
year and 340 bps sequentially -
making it the most profitable in the 
business. HDFC Life saw its YNB 
margin rise 20 bps YoY and 130 bps 
sequentially to 25.6 per cent in Q2, 
while at18.8 per cent (up 30 bps YoY) 
SBI Life remained a laggarcL 

VARYING PERSISTENCY RATIOS 
• 13 months • 37 months 61 months 

I-PRU LIFE 
FY19 

HDFC LIFE 
FY19 

SBI LIFE 
FY19 

HOW VALUATIONS STACK UP 

P/EV: Prtcetoembeddedvalue source: Brokerage reports 

Don't wait until last minute to file ITR 
Interest charged under Section 234A will increase if you delay 
BINDlSHASARANG 

The new deadline to flle your 
income-tax returns (!TR) for 
2019-20 (Assessment Year 
2020-21) has been extended fo r 
the second t ime by a month to 
December 31. Tn case of tax
payers whose accounts get 
aucl itecl, the ITR filing deadline 
is now January 31, 2021. It 
won't help you to wait until the 
last minute to file ITR. 

Refunds will be delayed 
If you delay filing your ITR, 
your refund will also come to 
you late. Says Arc hi t 
Gupta, founder and 

The due date for filing !TR 
for AY2020-21 has been 
extended, but no relief 
will be provided from the 
interest chargeable under 
Section 234A. 

Says Naveen Waclhwa, 
deputy general manager, 
Taxmann: "If self-assessment 
tax liability exceeds ~1 lakh, the 
taxpayer will be liable to pay 
interest under Section 234A 
from the expiry of the original 
due elates, that is, July 31 or 
October 31." 

Interest under Section 234A 

chief executive officer, 
ClearTax: "Those who 
need a refund must flle 
immediately, so that 
their ITR can be pro
cessed quickly." The I
T department usually 
takes a month to pro
cess reftmds. 

is levied iJ the return is fur
nished after the due 
date or is not fu r
nished. Simple inter
est is charged at the 
rate of 1 per cent per 
month or part thereof 
('part thereof' means a 
fraction of a month 
will be considered as a 
full month). 

YOUR 
MONEY Says BalwantJain, 

Interest charged will rise 
Refund is not the only reason 
lo not procrastinate. Gupta 
further adds: "If anyone has 
taxes due, he must pay them 
soon to avoid penal interest, 
whic h remains applicable." 

tax and investment 
expert at ApnaPaisa: "The 
following elates will apply as 
original dates: July 31 for 
ordinary taxpayers; October 31 
for taxpayers whose accounts 
are audited." 

The period for which inter-

NEW DEADLINES YOU MUST ADHERE TO 
Nature of Original : Lastextended Newdue 
compliance due date ! due date date 
Return of income 

31-10-2020 i 30-11-2020 31-01-2021 (where audit is mandatory} 
Return of income (in case 

31-10-2020 I 30-11-2020 31-01-2021 of a partner in a firm whose 
audit is mandatory} 
Return of income 31-07-2020 i 30-11-2020 31-12-2020 (in any other case) 
Filing of tax audit and 30-09-2020 i 31-10-2020 31-12-2020 
all other reports 
These deadlines are for AY2020-21 

est will be charged under 
Section 234A will be computed 
differently under various 
scenarios. Suppose the 
return is furnished late but you 
have paid the tax before the 
clue date: In that case, interest 
will be charged for the period 
commencing from the elate 
immediately following the clue 
date for filing of return of 
income and ending with the 
date on which return of 
income is furnished. 

If a return is furnished late 
and tax is paid after the due 
date, Wadhwa says: "Interest, 
in this case, will be computed 
from the due date or filing or 

Source: Taxmann 

return to date of deposit of 
self-assessment tax." 

If a return is not rurnished, 
interest will be charged ror the 
period commencing from the 
elate immediately following the 
clue elate for filing of return and 
ending with the date on which 
the best judgment assessment 
is completed. Best judgement 
assessment means an estima
tion by the assessing officer. 

Jain acids: "Interest 
under Section 234A shall not 
be levied if the self-assessment 
tax liability of the taxpayer 
does not exceed U lakh and 
!TR is filed within the 
extended due date." 

Emerging market ETFs see outflows after four weeks 
India saw outflows on both equity 
and debt sides 

So, how did I-Pru Life shore up its 
profitability despite weak growth? 
The answer lies in its product mix, 
which sharply turned in favour of 
protection plans. These tend to be 
margin yielding and sticky in the 
longer run. The product mix of SBI 
Life also underwentsomealteration, 
with group savings and protection 
business almost doubling in Q2, com
pared to Lhe year-agope1iod. In com
parison to individual plans, which 
may carry higher operating costs in 
the initial phase, group plans bring 
in volumes, but aren't margin-yield
ing. A sharp ~1.1.rge in the contribution 
of these products impacted SBT Life's 
margins. For HDFC Life, the product 
mix also remained stable reflecting 
on its margin profile. 

"(SBT Life's) management has con
firmed that the current protection 
plans are cheaperthan HDFC Life's. 
However, after a price hike, compe
tition from HDFC Llfe would surely 
play an important role," they acid. 

As for HDFC Life, analysts at 
Nomura say, with the product mix 
remairtlng balanced, the margin 
should stay steady al the current 
levels. For I-Pru Life, analysts at 
Motilal O~wal Financial Services say, 
with the protection and annuity seg
ment<; drivinggrowth, the VNB mar
gin may touch 28 per cent in FY23. 

There are two other critical 
aspects that may also decide the tra
jectory - the slowly rising share of 
unit linked insurance plans, or 
ULIPs, as characterised in Q2 and the 
trend emerging in the persistency 
ratio (indicating how long customers 
continue with their policy). 

Investors pulled money out 
of emerging market (EM) 
exchange-traded funds 
(ETFs) last week, snapping 
a fou r-week streak of 
inflows as the US election 
neared and risingcoronavi
rus infections pushed some 
European authorities to 
reins tate lockdowns. 

were concentrated in 
developing-natio n bond 
funds, which fell by $317.2 
million The $17.2 bi llion 
iShares J .P. Morgan USO 
Emerging Markets Bond 
ETF, known as EMB, suf
fered the largest withdra
wals as money managers 
pulled $341 million last 
week, the most in a month. 

Country Flow Equity 
week flow 

Bond AUM 
flow ($ bn) 

China&HI< 234.2 237.4 -3.2 100 
Taiwan 7.5 7.5 0 31 A sharp rebound in equities has 

put the limelight on U LIPs, after four 
quarters of lull. Barring HDFC Life, 
where the share of ULIPs continued 
todeclinein Q2to 21 per cent.against 
27 per cent in Ql, SB! Lile and I-Pm 
Life witnessed an incremental 
improvement in UL!Ps flows. In 
absolute proportion, UL!Ps' share 
reduced from 67.2 per cent a year ago 
to 47.8 per cent in Q2 for I-Pru Life, 
and from 43 per cent to 32.6 per cent 
in the same period for SB! Life. 

.J--._- .... -.~ India - 20 -18.2 -1.8 21 

US-listed EM ETFs thal 
invest across developing 
nations, as well as those 
that target specific coun
tries lost $103 million in the 
week ended October 30, 
ending a month long rally 
that brought $3.09 billion 
in inflows, accord ing to the 
Bloomberg data . The yea r's 
outflows now reach $12.8 
billion. The withdrawals 

Risk aversion was 
evident outside ETFs, too. 
MSCT's iindices of emerg
ing-market stocks and cu r
rencies both fell by the 
most in more than a month 
last week as infections 
rose and investors weighed 
the economic impac t of 
renewed lockclowns. 

EBB AND FLOW 
South Korea 6.4 6.3 0 18 
Brazil -15.3 -1.3 -14 16 

EM ETFs saw redemptions last week South Africa -12.2 -1.2 -11 8 

The question is whether the trend 
is sustainable. For SB! Life, much or 
the margin improvement will 
depend on insurers ability to pass on 
higher reinsurance costs. Analysts at 
Emkay Research note the need to re
price its existing protection plans. 

That said, Suresh Ganapathy of 
Macquarie Capital cautions compet
itive intensity has lately increased 
and he will be cautious on pricing. 
"Many (insurers) may not even be 
hedging appropriately and taking a 
risk into the shareholder's account 
for giving the guaranteed returns." More on. www.busin.ess-stan.dard.com BLOOMBERG 

Region 

Emerging 
market 
Asia Pacific 
EMEA 
Americas 

Flow Equity 
week flow 

-103 214.2 

182 243.4 
-136.2 15.1 
-148.8 -44.3 

Bond AUM 
flow ($ bn) 

- 317.2 255.5 

-61.4 189.4 
-151.4 37.1 
-104.5 29 

Russia 1 15.2 -14.1 8 
SaudiArabia -15.1 -1.6 -13.5 6 

Mexico -61. 9 -41.5 -20.3 6 

Thailand -1.5 0.6 -2.1 
Note: Figures for last week in$ mn, except for assets 
under management (AUM); EMEA is Europe, Middle 
East. and Africa (EMEA) Source: Bloomberg 

date (the "Record Date") for the purpose of detennining the entitlement and the names of the shareholders, 
who are eligible to participate in the Buyback. 

9.2 The Equity Shares proposed to be bought back by the Company, as part of this Buyback Offer shall be 
divided in to two categories: 

Record Date with common PAN are not proposed to be clubbed together for detennining their entitlement 
and will be considered separately, where these Equity Shares are assumed to be held on beha~ of cHents. Ol1r~ 

(a) reserved category for Small Shareholders (A "Small Shareholder" Is defined in Ille Buyback Regulations 
as a shareholder, Who holds equity shares having market value, on tile basis of closing p~ce of tile Equity 
Shares on the recognized stock exchange registering the highest trading volume In respect of such 
shares, as on record date, of not more than f 2,00,000 (Rupees Two Lakh Only)) and 

(b) the general category for all other shareholders, and the ent!Uement of a shareholder In each category 
shall be calculated accordingly. 

9.3 In accordance with Regulation 6 of the Buyback Regulations, 15% (fifteen per cent) of the number of Equity 
Shares which the Company proposes to buy back, or number of shares entitled as per shareholding of Small 
Shareholders, whichever is higher, shall be reserved for the SmaH Shareholders as part of this Buyback. 

9.4 on Ille basis of shareholding as on the Record Date, the Company wiU detennine the entitlement of each 
shareholder to tender their Equity Shares in the Buyback. This entitlement for each shareholder will be 
calculated based on Ille number of Equity Shares held by the respective shareholder as on the Record Date 
and tile ratio of Buyback applicable in the category to which such shareholder belongs. The final number of 
Equity Shares that the Company will purchase from each Eligible Shareholder will be based on the number 
of Equity Shares tendered. Accordingly, the Company may not purchase all of the Equity Shares tendered by 
an Eligible Shareholder. 

9.6 After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought 
back, if any, in one category shall first be accepted, in proportion to Ille Equity Shares tenderad over and 
above their entitlement in the offer by shareholders in that category, and thereafter from shareholders who 
have tendered over and above their entittement in other category. 

9.7 The Equity Shareholders' participation In the Buyback will be voluntary. The Equity Shareholders can choose 
to participate and get cash In lieu of Equity Shares to be accepted under Ille Buyback or they may choose 
to not participate and enjoy a resUllant Increase In their percentage shareholding, post Buyback, without 
addHional investment The Equity Shareholders may also accept a part of their entitlement The Equity 
Shareholders also have the option of tendering additional shares (over and above their entitlement) and 
partieipate in Ille shortfall created due to non-participation of some other Equity Shareholders, if at all. 

9.8 The maximum tender under tile Buyback by any shareholder cannot exceed the number of Equity Shares 
held by the shareholder as on the Record Date. 

9.9 The Equity Shares tendered as per the entitlement by shareholders as well as additional shares tendered, if 
any, will be accepted as per the procedure laid down in Buyback Regulations. 

9.1 o Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as wen 
as the relevant time table wiH be included in the Letter of Offer which will be sent in due course to the 
Eligible Shareholders as on the Record Date in compliance with the SEBI circular No. SEBVCIR/CFD/DCR1/ 
CIR/P/2020/83 on "Relaxations relating to procedural matters - Takeovers and Buy-back" dated May 14, 
2020, read with SEBI circular No. SEBVHO/CFD/DCR2/CIR/P/2020/139 dated July 27, 2020, as applicable. 

10. COMPLIANCE OFFICER 
Nandlnl Sarkar, Company Secretary and Compliance Officer 
NTPC Bhawan, SCOPE Complex, ? Institutional Area, Lodhi Road, New Delhi - 110003 
Tel: +9111 24360959 J Fax: +91 11 24360241 
Email: csntpc@ntpc.co.in J Website: www.ntpc.co.in 

ALANKIT ASSIGNMENTS LIMITED 
205-208, Anarkali Complex, Jhandewalan Exlension, New Delhi - 110055 
Tel.: +91 -11-42541234 / 2354; Fax: +91-11-2355 2001 
Contact Persan: Mr. Mahesh Pandey 
Email: alankit_ntpc@alankit.com; Website: www.alankit.com 
SEBI Reg No: INR000002532 J Validity Period: Pennanent J CIN: U74210DL1991PLC042569 

12. MANAGER TO 111E BUYBACK OFFER 

[@1 j I] :J 1¥\.i1ffij 
IDBI Capital Markets & Securities Limited 
6th floor, IDBI Tower, WTC Complex, Cuffe Parade, Mumbai 400 005 
Tel No.:+91 22 22171700 I Fax No.: +91 22 22151787 
Contact Parson: Chandresh Sharma 
EmaH: ntpc.buyback@idbicapital.com J WebsHe: www.idbicapital.com 
SEBI Registration Number: INM000010866 J Validity Period: Permanent 
Corporate Identity Number: U65990MH1 993601075578 

13. DIRECTORS' RESPONSIBILITY 
'As per Regulation 24~)(a) of the Buyback Regulations, the Board of Directors of the Company accepts full 
responsibility for the information contained in this Public Announcement and confirms that the information in 
this Public Announcement contain true, factual and material information and shall not contain any misleading 
Information.". 

For and on behalf of the Board of Directors al NTPC Limited 

Sd/· Sci/· Sd/· 

9.5 In order to ensure that the same Eligible Shareholder with multiple demat accounts,'folios do not receive a 
higher entitlement under the Small Shareholder category, the Equity Shares held by such Eligible Shareholder 
with a common PAN shall be clubbed together for determining the category (Small Shareholder or General 
Category) and the buyback entitlement. In case of joint shareholding, the Equity Shares held in cases where 
Ille sequence of the PANs of the Joint shareholders Is Identical shaH be clubbed together. In case of Eligible 
Shareholders holding Physical Shares, where the sequence of PANs Is Identical and where the PANs of all 
Joint shareholders are not available, the Registrar to Ille Buyback will check the sequence of Ille names of 
the Joint holders and club together the Equity Shares held In such cases where Ille sequence of tile PANs 
and name of Joint shareholders are Identical. The shareholding of Institutional lnvestora like mutual funds, 
insurance companies, foreign instttuUonal investors/foreign portfolio Investors etc. with common PAN are 
not proposed to be clubbed together for determining their entitlement and wiU be considered separately, 
where these Equity Shares are held for different schem~sub-accounts and have a different demat account 
nomenclature based on infonnalion prepared by the Registrar to the Buyback as per the shareholder records 
received from the DepoSitories. FtJrther, tile Equity Shares held under tile category of ·clearing members· 
or 'corporate body margin account' or 'corporate body - broker" as per the beneficial position data as on 

Investor may contact Ille Compliance Officer for any clal1flcatlon or to address their gnevances, If any, 
during office hours i.e. 10:00 a.m. 1ST to 5:00 p.m. 1ST on all working days except Saturday, Sunday and 
public holidays. 

11. REGISTHAR TO THE BUYBACK OFFEIV INVESTOR SERVICE CENTRE 
In case of any query, the shareholders may contact the Registrar & Transfer Agent on any day except Sunday 
and Public Holiday from 10:00 a.m. 1ST to 5:00 p.m. 1ST i.e. Monday to Friday and from 10:00 a.m. 1ST to 
1 :00 p.m. 1ST on Saturday, at the following address: 

Gurdeep Singh 
Chairman and Managing Director 

(DIN: 00307037) 

Anil Kumar Gautam 
Director (Finance) 
(DIN: 08293632) 

Nandini Sal1(ar 
Company Secretary 

(Membership No: FCS 4977) 

@ 
PF L 

PRIME FOCUS LIMITED 
AelllllnNI Olllce: Pr1ma Focus House. l inking Road, Opp. Cit! Bank, Khar (Y/981), 

Mumbai - 400 052 • 1'110111: 022 - 6715 5000 • Fu: 022 -6715 5001 
• Weblllll: www.primefocus.com • Email Id.: ir.india@prlmefocus.com 

• CIN: L921DOMH1997PI.C108981 
NOTICE 

Notice is hereby given in tenns of Regulation 29, 33 and 47 of the SEBI (listing Obligations and 
Disclosure Requirements) Regulations. 2015 Meeting of the Board of Directors of the Company 
is schedued to be held oo Wednesday, November 11, 2020, inter-alia to coosider, approve and 
take on record Un-Audited Financial Results (Standalone & Coosolidated)of theCompanyforthe 
second quarterand ha~yearended September30 2020. 
Further, as per the S€ruities and Exchange Board of Wa (Proobition of Insider Tracing) Regllation, 
2015 tile Trading Windowfordealingin secunties of the Company shall remain dosed till48 hours 
after tile declaration of unaudited financial results for the second quarter and half year ended 
September 30, 2020. 
The notice 1s also available on the website of the Company1•,ww.primefocus.com andtllat of BSE 
Limitedwww.bseindia.com and National Stock Exchange of India Limitedwww.nseindia.com. 

Fo~~~~F~~\~~ft~ 
Sd/· 

Place : Mumbai Parina Shah 
Date : November 3, 2020 Company Secretary & Compliance Officer 

ml!!~~~d~nti~~~b!r~1~IL~!!,~1~1!~~ 
Registered Office: PO - Kanchanbagh, Hyderabad - 500058, Telangana 

Tel. No: 040.2418 4515 Fax No: 040.2434 0214 
Email Address: company.secretary@midhanl-lndla.in Website: www.mldhan~lndia.in 

1:mmr1 
NOTICE is hereby given that pursuant to Regulation 47 (1 )(a) of 
Securities and Exchange Board of India (listing Obligations and 
Disclosure Requirements) Regulations, 2015, a meeting of the 
Board of Directors of Mishra Dhatu Nigam Limited will be held 
on Wednesday, the 11th November, 2020 to inter-alia, consider 
and approve the Un-audited Financial Results (Standalone and 
Consolidated) of the Company for the quarter and half year 
ended on 30"' September, 2020. Investors may visit the website 
of the Company viz. www.midhani-india.in and of the Stock 
Exchanges viz. www.nseindia.com and www.bseindia.com for 
further details in this regard. 
Further, in terms of the Company's "Code of Internal 
Procedures and Conduct for Prohibition of Insider Trading", 
trading window for trading in the equity shares of the Company 
will continue to remain closed till 4B hours after declarations of 
aforesaid Financial Results. 

For Mishra Dhatu Nlgam Limited 
Sd/-

Place: Hyderabad 
Paul Antony 

Company Secretary & 
Compliance Officer Date: November 03, 2020 

a= £':!.~1!1P.f!Y!.!f! 
COSMO FILMS LIMITED 

Re9d. 011.: 1001, DLF Tower•A, J,sol• Di,tric;t Centre, New Delhi-110025 
CIN: L92114DL 1976PLCOOIS55, Tel: 011·49494949, Fu: 011-49494950 

E-mail: invettor.rel1tion1@co1molilm1.com, Webllte: .... co1mofllm1.com 
~ 

Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosura Requirements) 
Regulations, 2015, NOTICE is hereby given that a Meeting of Board of Directors of the 
Company will be held on Tunday, November 10, 2020 intar-alia: 
• To consider and approve the Un-Audited Financial Results of the Company for the 

Quarter ended as on 30~ September, 2020. 
The said Notice has also been postad on Iha Company's website at www.eo1moftlm1.com 
and on the Stock Exchange web6ltes at www.bMlndl1.com and www.nHlndlLcom. 

For Co,mo FIim, Limited 
Sd/· 

DIie: 03,. November, 2020 Jyoti Dlxlt 
Place: New Delhi Company Secretary 

NMDC Limited 
(A Governm e nt of India Enterprise) 

'KhaniJ Bhavan', 10-3-311 /A Castle Hills, Masab Tank, Hyderabad . 500 028 
CIN L' 3100TG1958GOl001674 

E·Tender Notice (Open Tender Enquiry for Domestic Bidding\ 
CONTRACTS DEPARTMENT / ENGINEERING & PROJECTS DIVISION 

Tender Enqui ry No.: HO(Contracts)/E-house/KDL/RT/2020/231 , Dt. 04-11 -2020 
[MSTC Ref. No. : NMDC/H0/58/20-21/ET/617] 

NMDC invites bids in e-tender mode on MSTC website (NMDC's 
e-tender service provider) : http://mstcecommerce.com for the 
work of "Design, Manufacture, Supply, Erection, Testing and 
Commissioning of 33 kV / 6.6 kV / 3.3 kV Prefabricated Containerized 
Substation at Dhobighat Area of BIOM Kirandul Complex on Lump 
Sum Turnkey (LSTK) Basis". 
For viewing/ downloading the schedule of e-bidding and the detailed N IT 
alongwith pre-qualification requi rements and tender document, 
p r ospective b i dders may v i sit MSTC we bs i te li n k 
https://www.mstcecommerce.com/eprochome/nmdc/ and register 
on-line as 'New Vendor'. For further help. the 'Vendor Guide' g iven 
therein may be referred. Link to MSTC e-tender platform is also available 
through NMDC website www.nmdc.co.in. The tender documents can 
also be accessed from NMDC website : www.nmdc.co.in and CPP 
Portal http://eprocure.gov.in 
Any corrigendum to the tender will be uploaded on ly in above mentioned 
websites. Prospective bidders should visit these websttes from time to 
time to take note of corrigendum, if any. 
Forfurtherclarification. CGM (Contracts), NMDC Ltd. , Hyderabad can be 
contacted on fax : 040-23534746, Tel : 040-23532800, email : 
contracts@nmdc.co.in 

Chief General Manager (Contracts) 

Date: November 3, 2020 

ORIENT PAPER & INDUSTRIES LIMITED 
Regd. Office: Unit VIII, Plot no.7, Bhoinagar, Bhubneswar-751012 (Odisha) 

Tel:(0674) 2396930 Fax: (0674) 2396364, E-mail: paper@opilbbsr.com 
CIN: L210110R1936PLC000117 

NOTICE 
NOTICE is hereby given that a Meeting of the Board of Directors of the 
Company has been convened to be held on Wednesday , the 11th 
November,2020 inter alia to consider Unaudited Financial Results of the 
Company for the quarter / half year ended 30th September,2020 subject to 
'Limited Review' by the Auditors of the Company. The said Notice may be 
accessed on the Company's website al http://orientpaperindia.com and may 
also be accessed on the Stock Exchange websites at 
http://www.bseindia.com and http://wNw.nseindia.com. 

9/1, R.N. Mukherjee Road For ORIENT PAPER & INDUSTRIES LTD. 
Kolkata-700001 (P. K. Sonthalia) 
Dated : November 3, 2020 President (Finance) & CFO 

BWR 
\,..,..,..,,• 

BHARAT WIRE ROPES LIMITED 
Corporall! Identity Numbor(CIN): L272001911918PLCG40488 

Regel. Olllc:e: l'tot No. 4, MIDC, Challsgaon lndustr1al MIia, \11age - IO!adkl, 
Taklka • Challsgaon. District . Jalgaoo • 424 101, Maharaslrtra, India. Tel.: +91-02589·211000. 

Calp>r* Ollicddd.: 701, A ~ g, Trade Watd Buildilg, Kamala t.lls ~ . Senaprli Bapat Mag, 
Loww Para! (W), Murrbal • 400 013, Maharaslrtra, India. Tel.: +91-22-66824600 Fu: +91-22-66824666 

Wtbllta: www.bharalwlr1ropes.com I E·mlll: ln'ffltol'IQbhll'lllwlrlropN.com 

NOTICE OF BOARD MEETING 
Pursuant to Regulation 29 r9lld with Regulation 47 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, Notice Is hereby given that the meeting of the Board of 
Directors of Bharat Wire Ropes Llmltad (''Company''}wlll be held oo Tuesday, 
Nowmber 10, 2020 at 02:00 P.M., inter-alia, to consider and approve the 
Unaudited Financial Results of the Company for the quarter and half year ended 
September30,2020andanyothermatterwhlchtheBoard maydeemthlnkflt. 
This intimation will be made available on the website of the Company at 
www.bharatwlreropas.com as well as on the website of the National Stock 
Exchange of India Ltd. on www.nseindia.com and BSE Limited on 
www.bselndla.com. By order of the Board of Directors 

For Bharat Wire Ropes Limited 
Sd/-

Date : November 03, 2020 Shallesh Rakhaalya 
Place : Mumbai Company Secretary & Compliance Officer 

~ W.S. IIDUSTRIES (INDIA) 
\ljJ/ LIMITED 

CIN: l29142TN1961PLC004568 
Regd. Office: 108, Mount l'Do111111 ... Rd., 

Porur, Chennai - &00 116 

NOTICE 
Notice is hereby given that a meeting of 
the Board of Directors of the Company 
has been scheduled to be held on 
Thursday, the 12th November 2020, to 
consider and take on record, inter-alia, 
Unaudited Financial Statements of the 
Company for the quarter and half year 
ended 30th September 2020. 

for W.S. Industries (India) 

Place: Delhi 

ZODIAC -JRD- MKJ LIMITED 
910, Parekh Marice!, 3!l JSS Road, Opeia 

House, Mun:bai 400004 Tel No: 022-23866471 
CIN: L6591OMH1987PLC042107 

Website add :11\\1\11.ZOdiacjrdn·~ltd.com 
Email id info@zodiacjrdmkjf.d.com 

NOTICE 
Pursuant to the Regulation 29 of the SEBI (Listing 
Obligation and Discl05Vre Requirement) Regula!ioo, 
2015, a Meeting of the Board of Directa-s of ZODIAC· 
JRD-MKJ Limited \\~II be held on Wednesday, 11th 
November, 2020 at 3.00 p.m. at the registeied office 
of the Company to take oo recad the Unaudtted 
financial results of the Company !Of the quarter ended 
on 30lh September, 2020. 

For and on behalf of lhe Board of Directors 
For ZOOIAC.JRD-MKJ Llmtted., 

Sd/· 

Chennai 
04.11.2820 

Umited Place: Mumbai Jayatitllal Jhaverl 
Chairman Company Sec:nnary Date: 04/11/2020 ------------

BOROSIL LIMITED 
(Fonner1y Hopewell Tableware Umltad) 

Ragistarad Office: 1101 , Crescenzo, G-Block, Opp. MCA Club, 
BancJra Kur1a Complex, Bandra (East), Mumbai - 400051, Maharashtra, lndla 

CIN: L36100MH2010PLC292722 Tel: 022-67406300 Fax: 022-67406514 
Website: www.borosil.com Email: borosilltd@borosil.a,m 

NOTICE 
Notice is hereby given pursuant to Regulatioo 29 read with Regulatioo 47 and 
other relevant Regulations of SEBI (Llstfng Obllgatlons and Disclosure 
Requirements) Reguladons, 2015, that a Meedng of the Board of Directors of the 
Company win be held on Friday, November 13, 2020, inter-a/is , to consider and 
approve the Unaudited Standalone and ConSOlidated Financial Results for the 
quarter and half year ended September 30, 2020. 
This Intimation Is also available on the website of the Company 
www.borosll.com and on the website of BSE Limited at www.bselndla.com 
and National Slock Exchange of India Limited al www.nseindia.com. 

For Borosll Llmltad 
((Former1y Hopewell Tableware Limited) 

Manoj Dera 
Place : Mumbai Company Secretary & CompHance Officer 
Date : November 03, 2020 FCS 7852 

http://www.business-standard.com
mailto:alankit_ntpc@alankit.com
http://www.alankit.com
mailto:csntpc@ntpc.co.in
http://www.ntpc.co.in
mailto:ntpc.buyback@idbicapital.com
http://www.idbicapital.com
http://www.primefocus.com
mailto:ir.india@primefocus.com
http://www.primefocus.com
http://www.bseindia.com
http://www.nseindia.com
mailto:company.secretary@midhani-india.in
http://www.midhani-india.in
http://www.midhani-india.in
http://www.nseindia.com
http://www.bseindia.com
mailto:investor.relations@cosmofilms.com
http://www.cosmofilms.com
http://www.cosmofilms.com
http://www.bseindia.com
http://www.nseindia.com
http://mstcecommerce.com
https://www.mstcecommerce.com/eprochome/nmdc/
http://www.nmdc.co.in
http://www.nmdc.co.in
http://eprocure.gov.in
mailto:paper@opilbbsr.com
http://orientpaperindia.com
http://www.bseindia.com
http://www.nseindia.com
http://www.zodiacjrdmkjltd.com
mailto:info@zodiacjrdmkjltd.com
http://www.bharatwireropes.com
mailto:investors@bharatwireropes.com
http://www.bharatwireropes.com
http://www.nseindia.com
http://www.bseindia.com
http://www.borosil.com
mailto:borosilltd@borDsil.com
http://www.borosil.com
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PUBLIC ANNOUNCEMENT ~NTPC LIMITED 
(A Government of India Enterprise) 

Registered Office: NTPC Bhawan, SCOPE Complex, 7 Institutional Area, Lodhi Road, New Delhi - 110003 
CIN: L40101 DL 1975GOI007966 

Contact Person: Nandini Sarkar, Company Secretary & Compliance Officer 
Tel: +9111 24360959 I Fax: +9111 24360241 I Email: csntpc@ntpc.co.in I Website: www.ntpc.co.in 

FOR THE ATTENTION OF EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY 

SHARES OF NTPC LIMITED FOR BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER 

UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) 

REGULATIONS, 2018, AS AMENDED 

This Public Announcement (the "Public Announcement") is being made pursuant to the provisions of Regulation 7(i) 
and other applicable provisions of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 
2018, as amended (the "Buyback Regulations") tor the time being in force including any statutory modifications and 
amendments from time to time and contains the disclosures as specified in Schedule II to the Buyback Regulations 
read with Schedule I of Buyback Regulations. 
CASH OFFER FOR BUYBACK OF NOT EXCEEDING 19,78,91,146 (NINETEEN CRORE SEVENTY EIGHT LAKH NINETY 
ONE THOUSAND ONE HUNDRED FORTY SIX) FULLY PAID UP EQUITY SHARES OF FACE VALUE OF? 10 EACH 
AT A PRICE OF ? 115 (RUPEES ONE HUNDRED FIFTEEN ONLY) PER FULLY PAID UP EQUITY SHARE ON A 
PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE. 
1. DETAILS OF THE BUYBACK OFFER AND OFFER PRICE 
1.1. The board of directors (the "Board") of NTPC Limited ("NTPC" / "Company") passed a resolution on 

November 2, 2020 ("Board Meeting") to approve the proposal of buyback of fully paid-up equity shares 
of face value of ?10 each ("Shares" or "Equity Shares") of the Company not exceeding 19,78,91,146 
(Nineteen Crore Seventy Eight Lakh Ninety One Thousand One Hundred Forty Six) Equity Shares from the 
equity shareholders! beneficial owners of Equity Shares (the "Equity Shareholders" / "Shareholders") of 
the Company as on November 13, 2020 (the "Record Date") (for further details in relation to Record Date, 
refer to Paragraph 9 of this Public Announcement) , on a proportionate basis, through tender offer route (the 
"Buyback" / "Buyback Otter") at a price of t 115 (Rupees One Hundred Fifteen only) per Equity Share 
("Buyback Price" / "Buyback Otter Price") payable in cash, tor an aggregate maximum consideration not 
exceeding? 2275,74,81,790/- (Rupees Two Thousand Two Hundred Seventy Five Crore Seventy Four Lakh 
Eighty One Thousand Seven Hundred Ninety only) excluding the transaction costs viz. brokerage, advisor's 
tees, intermediaries tees, public announcement publication tees, filing tees, turnover charges, applicable 
taxes inter alia buyback taxes, securities transaction tax, goods and services tax, stamp duty and other 
incidental and related expenses (the "Buyback Offer Size"). The Buyback Otter Size represents 2.19% & 
2.01 % of the aggregate of the Company's paid-up capnal and tree reserves as per the audned standalone 
and consolidated financial statements of the Company, respectively tor the financial year ended March 31 , 
2020. The Buyback is subject to receipt of any approvals, permissions and sanctions of statutory, regulatory 
or governmental authorities as may be required under applicable laws including but not limited to Securities 
and Exchange Board of India ("SEBI"), BSE Limned (the "BSE") and National Stock Exchange of India 
Limited (the "NSE" together with BSE, the "Stock Exchanges"). 

1.2. The Buyback is in accordance wtth the provisions of Section 68, 69, 70 and all other applicable provisions, 
it any, of the Companies Act 2013, as amended, the Companies (Share Capnal and Debentures) Rules, 
2014, as amended, and other relevant rules made thereunder, each as amended from time to time (the 
"Companies Act") , and in accordance wtth Article 23A of the Articles of Association of the Company, 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (the "Listing Regulations") and subject to the provisions of the Buyback Regulations 
and such other approvals, permissions as may be required from time to time from the Stock Exchanges 
where the Equtty Shares of the Company are listed and from any other statutory and/or regulatory authority, 
as may be required and which may be agreed to by the Board and/or any committee thereof. The Buyback 
would be undertaken in accordance with SEBI circular bearing number CIR/CFD/POLICYCELLJ1 /2015 
dated April 13, 2015 and circular no. CFD/DCR2/CIR/P/2016/131 dated December 09, 2016 (the "SEBI 
Circulars") , which prescribes mechanism tor acquisition of shares through stock exchange. In this regard, 
the Company will request BSE to provide the acquisttion window. For the purpose of this Buyback, BSE 
would be the Designated Stock Exchange. 

1.3. The Buyback Offer Size represents 2.19% & 2.01 % of the aggregate of the fully paid-up equtty share capital 
and free reserves as per the audned standalone and consolidated financial statements of the Company, 
respectively tor the financial year ended March 31, 2020 (the last audited standalone and consolidated 
financial statements available as on the date of the Board Meeting approving the Buyback) and is wnhin the 
statutory limns of 10% of the aggregate of the fully paid-up equity share capital and tree reserves under the 
Board of Directors approval route as per the provisions of the Companies Act. Further, since the Company 
proposes to buyback up to 19, 78,91 , 146 (Nineteen Crore Seventy Eight Lakh Ninety One Thousand One 
Hundred Forty Six) Equity Shares representing 2% of the total number of Equity Shares in the total paid-up 
share capital of the Company, the same is within the 25% limn as per the provisions of the Companies Act. 

1.4 The maximum amount required by the Company tor the said Buyback aggregating tot 2275,74,81 ,790/
(Rupees Two Thousand Two Hundred Seventy Five Crore Seventy Four Lakh Eighty One Thousand Seven 
Hundred Ninety only), and is within permitted limits. The funds tor the Buyback will be met out of internally 
generated cash resources of the Company. The Company confirms that as required under Section 68(2)(d) 
of the Companies Act and Regulation 4(ii) of the Buyback Regulations, the ratio of the aggregate of secured 
and unsecured debts owed by the Company shall not be more than twice the fully paid-up share capnal and 
tree reserves after the Buyback. 

1.5 The Company confirms that it has obtained an order dated October 23, 2020 bearing reference number 
WTM/GM/CFD/ 44 /2019-20 issued by SEBI (the "SEBI Order"), pursuant to which SEBI has granted an 
exemption/relaxation to the Company from compliance wtth the requirements of Regulation 24(ii) of the 
Buyback Regulations (which restricts a company from making a public announcement of a buyback during 
the pendency of a scheme of amalgamation or compromise or arrangement pursuant to the provisions of 
the Companies Act) in the context of the scheme of amalgamation of Nabinagar Power Generating Company 
Limited and Kanti Bijlee Utpadan Nigam Limned wnh the Company (the "Scheme") and there is no pendency 
of any other scheme of amalgamation or compromise or arrangement pursuant to the provisions of the 
Companies Act, as on date. 

1.6. The Buyback Otter Price of t 115 (Rupees One Hundred Fifteen Only) per Equity Share has been arrived 
at after considering various factors such as the average closing prices of the Equtty Shares on the Stock 
Exchanges where the Equity Shares of the Company are listed, the net-worth of the Company and the impact 
of the Buyback on the key financial ratios of the Company. The Buyback Offer Price of t 115 (Rupees One 
Hundred Fifteen only) per Equtty Share represents (i) a premium of 25.17% on BSE and 24.85% on NSE 
over the volume weighted average price of the Equtty Shares on BSE and NSE, respectively tor 26 weeks 
preceding the Board Meeting date; (ii) a premium of 34.66% on BSE and 33.47% on NSE over the volume 
weighted average price of the Equity Shares on BSE and NSE, respectively for 2 weeks preceding the Board 
Meeting date; (iii) a premium of 33.88% on BSE and 33.80% on NSE over the closing price of the Equity 
Shares on BSE & NSE, respectively as on the date of intimation to BSE & NSE for the Board Meeting to 
consider the proposal of the Buyback i.e. October 26, 2020. 

1. 7 The Buyback shall be on a proportionate basis from all the Equtty Shareholders of the Company through 
the "Tender Offer" route, as prescribed under Regulation 4(iv)(a) of the Buyback Regulations. Please see 
paragraph 9 below tor details regarding Record Date and shareholder entttlement for tender in the Buyback. 

1.8 A copy of this Public Announcement is available on the Company's websne (www.ntpc.co.in) and is 
expected to be available on the website of SEBI (www.sebi.gov.in) during the period of the Buyback and on 
the websne of Stock Exchanges (www.bseindia.com) and (www.nseindia.com). 

2. NECESSITY FOR BUY BACK 
The Buyback would help in optimization of the capital structure and improving return on equity, by reduction 
in the equtty base, thereby leading to long term increase in shareholders' value. 
Further, the Buyback, which is being implemented through the Tender Otter route as prescribed under the 
Buyback Regulations, would involve allocation of higher of number of shares as per their entttlement or 15% 
of the number of shares to be bought back, reserved for the small shareholders. The Company believes that 
this reservation of 15% for small shareholders would beneftt a large number of public shareholders, who 
would get classified as "small shareholder". 

3. DETAILS OF PROMOTER SHAREHOLDING 
3.1. The aggregate shareholding of the Promoter, as on the date of the Board Meeting i.e. Monday, November 2, 

2020 is given below: 

S. Name ol shareholder No. ol Equity No. ol Equity Shares held Percentage ol issued 
No Shares held in dematerialized lorm Equity Share capital 
1. President of India acting 

through Ministry of Power, 
Government of India 

5,04,80,97,508 5,04,80,97,508 51.02% 

Total 5,04,80,97,508 5,04,80,97,508 51 .02% 
3.2 No shares or other specified securities in the Company were etther purchased or sold by the Promoter during 

a period of six months preceding the date of the Board Meeting at which the Buyback was approved. 
3.3 In terms of the Buyback Regulations, under the Tender Offer route, the promoter and promoter group of the 

Company have an option to participate in the Buyback. In this regard, the President of India acting through Ministry 
of Power, Government of India, vide their letter dated November 3, 2020 intends to participate in the Buyback and 
tender up to such extent that the minimum shareholding of the Promoter post buyback remains at least 51 .00% 
of the post buyback equity share capital of the Company in compliance with the Buyback Regulations. 

3.4 Since the entire shareholding of the Promoter is in the demat mode, the details of the acquisition/ sale of 
entire Equity Shares that the Promoter has acquired/sold till date as per the information provided by the 
Promoter vide tts letter dated November 3, 2020, are set-out below: 

Calendar Year No. ol Equity Acquisition/ Sale Nature ol Transaction/Consideration 
ol Transaction Shares Consideration 

2 

1977 2 

2,58,597 

1978 5,50,000 
1979 12,80,100 
1980 24,62,800 
1981 25,20,500 
1982 40,48,130 
1983 28,29,831 
1984 50,80,100 
1985 62,12,276 

1986 
3 

56,78,196 
1987 55,64,765 
1988 68,66,650 
1989 36,86,550 
1990 1,01,98,600 
1991 1,03, 10,692 
1992 73,52,000 
1993 50,98,600 

1996 
-1,38,62,600 

72,13,900 
1997 6,88,100 
1998 15,87,700 
1999 25,00,000 

(? in Crores) 

0.0002 

0.0002 

25.8597 
55.0000 

128.0100 
246.2800 
252.0500 
404.8130 
282.9831 
508.0100 
621 .2276 

0.0003 

567.8196 
556.4765 
686.6650 
368.6550 

1019.8600 
1031 .0692 
735.2000 
509.8600 

-1386.2600 

721 .3900 
68.8100 

158.7700 
250.0000 

Subscription to Equtty Shares on signing of the 
Memorandum of Association 
Release of Equity by Gol for issue of share in favour 
of nominees of President of India 
Further Issue 
Further Issue 
Further Issue 
Further Issue 
Further Issue 
Further Issue 
Further Issue 
Further Issue 
Further Issue 
Release of Equity by Gol for issue of share in favour 
of nominees of President of India. 
Further Issue 
Further Issue 
Further Issue 
Further Issue 
Further Issue 
Further Issue 
Further Issue 
Further Issue 
Reduction of Equtty Shares upon transfer of assets 
pertaining to transmission systems to Powergrid 
Corporation of India Limtted as per MoP order dated 
March 31 , 1994 
Further Issue 
Further Issue 
Further Issue 
Further Issue 

Each equtty share of the Company of face value t 1,000 has been split into 100 Equtty Shares of the face value of 
t 1 O each, pursuant to a shareholders' resolution dated September 23, 2002. 

2004 -43,29,15,000 2,684.07 Sale of Shares in lnttial Public Ottering 
2010 -41 ,22,73,220 8,480.10 Sale of Shares in Further Public Ottering 
2013 -78,32,62,880 11,457.54 Sale of shares through Offer tor Sale 
2014 -34,83,320 48.16 Sale of shares through Employee Otter tor Sale 

2016 
-41 ,22, 73,220 5,014.55 Sale of shares through Offer tor Sale 

-1 ,75,82,590 203.78 Sale of shares through Employee Otter tor Sale 
-54,71 ,50,444 9,117.92 Sale of shares through Offer tor Sale 

2017 -94,69,848 151.14 Sale of shares throuoh Emolovee Otter tor Sale 
-5,93,13,616 1,010.57 Divestment in BHARAT 22 ETF November 2017 

2018 
-4,15,67,567 632.12 Divestment in BHARAT 22 ETF June 2018 

-23,40, 12,589 3,179.99 Divestment in CPSE ETF November 2018 
-7,06,46,260 871.07 Divestment in BHARAT 22 ETF February 2019 
95,77,19,768 NA Allotment of shares in Bonus Issue 

2019 -16,51,51,343 2,087.75 Divestment in CPSE ETF March 2019 
-18,82,47,114 2,357.08 Divestment in CPSE ETF July 2019 
-3,60,73,713 413.21 Divestment in BHARAT 22 ETF October 2019 

2020 -30,87,48,936 3,395.10 Divestment in CPSE ETF February 2020 
Total Current 5,04,80,97,508 

4. 

Holding 

NO DEFAULTS 
The Board confirms that the Company has not defaulted in the repayment of the deposits accepted either 
before or after the commencement of the Companies Act, interest payment thereon, redemption of debentures 
or preference shares or payment of dividend to any shareholder or repayment of any term loan or interest 
payable thereon to any financial instnutions or banking company. 

5. CONFIRMATION BY THE BOARD OF DIRECTORS 
The Board has confirmed on the date of Board Meeting (i.e. November 2, 2020) that it has made a full 
enquiry into the affairs and prospects of the Company and has formed an opinion that: 
a) Immediately following the date of the Board Meeting, there will be no grounds on which the Company 

could be found to be unable to pay its debts; 
b) As regards the Company's prospects for the year immediately following date of the Board Meeting and 

having regard to the Board's intentions wtth respect to the management of Company's business during 
that year and to the amount and character of the financial resources which will in the Board's view be 
available to the Company during that year, the Company will be able to meet ns liabilnies as and when they 
fall due and will not be rendered insolvent within a period of one year from that date of Board Meeting; and 

c) In forming the opinion, the Board has taken into account the liabilities as it the Company were being 
wound up under the provisions of the Companies Act, 1956 or Companies Act, 2013 or Insolvency and 
Bankruptcy Code 2016, as the case may be, including prospective and contingent liabilities. 

6. REPORT BY THE COMPANY'S STATUTORY AUDITOR 
6.1 The text of the report dated November 2, 2020 received from S.K.Mehta & Co., Chartered Accountants, 

one of the Joint Statutory Auditors of the Company addressed to the Board of Directors of the Company is 
reproduced below: 

Quote 
Auditor's Report on buy back of shares pursuant to the requirement of the Companies Act, 2013, as amended 
(the "Act") and Clause (xi) of Schedule I to the Securities and Exchange Board of India (Buy-Back of Securities) 
Regulations, 2018, as amended (the "Buyback Regulations") 
To, 
The Board of Directors, 
NTPC Limited 
NTPC Bhawan, Lodi Road, 
Scope Complex, 7, lnstttutional Area 
New Delhi - 110003 

1. This Report is issued in our capacity as one of the Joint Statutory Auditors of NTPC Limited (hereinafter 
referred to as the "Company") in accordance wnh terms of engagement dated 2 November 2020. 

2. In connection with the proposal of Company to buy back ns equity shares in pursuance of the provisions 
of Section 68, 69 and 70 of the Act and Buyback Regulations, and in terms of the resolution passed by the 
Board of Directors of the Company in their meeting held on 2 November 2020, we have been engaged by the 
Company to perform a reasonable assurance engagement on the statement of determination of the amount 
permissible capttal payment (the "Statement"), which we have initialled for identification purposes only. 

Board of Directors Responsibility for the Statement 
3. The preparation of the Statement in accordance wnh Section 68 (2) of the Act and the compliance of the 

Buyback Regulations is the responsibility of the Board of Directors of the Company, including the computation 
of the amount of the permissible capnal payment, the preparation and maintenance of all accounting and 
other relevant supporting records and documents. This responsibility includes the design, implementation 
and maintenance of internal control relevant to the preparation and presentation of the Statement and 
applying an appropriate basis of preparation: and making estimates that are reasonable in the circumstances. 

4. The Board of Directors are responsible to make a full inquiry into the affairs and prospectus/ otter document 
of the Company and to form an opinion that the Company will be able to pay its debts following the date of 
board meeting and will not be rendered insolvent within a period of one year from the date of board meeting 
at which the proposal for buyback was approved by the Board of Directors of the Company and informing 
the opinion, it has taken into account the liabiltties (including prospective and contingent liabiltties) as if the 
Company were being wound up under the provisions of the Act or the Insolvency and Bankruptcy Code 
2016. Further, a declaration is required to be signed by at least two directors of the Company in this respect 
in accordance wnh the requirements of the section 68 (6) of the Act and the Buyback Regulations. 

Auditor's Responsibility 
5. Pursuant to the requirements of the Regulations, it is our responsibiltty to provide reasonable assurance on 

the following "Reporting Criteria": 
(i) Whether the amount of capital payment for the buy-back as stated in Annexure-A has been determined 

considering the Audited financial statements for the year ended 31 March 2020 and is within the 
permissible limit and computed in accordance with the provisions of Section 68 of the Act; 

(ii) Whether the Board of Directors in their meeting held on 2 November 2020 have formed their opinion, 
as specified in Clause (x) of Schedule I to the Regulations, on a reasonable grounds that the Company 
having regard to ns state of affairs will not be rendered insolvent within a period of one year from date of 
the Board meeting; and 

(iii) Whether we are aware of anything to indicate that the opinion expressed by the Directors in the 
declaration as to any of the matters mentioned in the declaration is unreasonable in circumstances as at 
the date of declaration. 

6. The standalone and consolidated financial statements for the year ended 31 March 2020 have been audited 
by us along wnh other Joint Statutory Auditors on which we issued an unmodified audit opinion vide our 
report dated 27 June 2020. Our audits of these financial statements were conducted in accordance with 
the Standards on Auditing as specified under Section 143(10) of the Act and other applicable authoritative 
pronouncements issued by the Institute of Chartered Accountants of India. Those Standards require that we 
plan and perform the audn to obtain reasonable assurance about whether the financial statements are free 
of material misstatement. 

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance 
Note requires that we comply with the ethical requirements of the Code of Ethics issued by the lnstttute of 
Chartered Accountants of India. 

8. We have complied wnh the relevant applicable requirements of the Standard on Quality Control (SOC) 1, 
Quality Control for Firms that Perform Audns and Reviews of Historical Financial Information, and Other 
Assurance and Related Services Engagements. 

9. A reasonable assurance engagement involves performing procedures to obtain sufficient appropriate 
evidence on the reporting criteria mentioned in paragraph 5 above. The procedures selected depend on the 
auditor's judgement, including the assessment of the risks associated wnh the Reporting Criteria. 
We have performed the following procedures in relation to the Statement: 
i) We have inquired into the state of affairs of the Company in relation to tts audited financial statements 

for the year ended 31 March 2020; 
ii) Examined authorization for buy back from the Articles of Association of the Company; 
iii) Examined that the amount of capital payment for the buy-back as detailed in Annexure A is within 

permissible limn computed in accordance wnh section 68 of the Act; 
iv) Examined that the ratio of debt owned by the Company, is not more than twice the capnal and ns free 

reserve after such buy-back; 
v) Examined that all shares for buy-back are fully paid-up; 
vi) Examined resolutions passed in the meetings of the Board of Directors; 
vii) Examined Director's declarations for the purpose of buy back and solvency of the Company; 
viii) Obtained necessary representations from the management of the Company. 

Opinion 
10. Based on our examination as above, and the information and explanations given to us, in our opinion, 

(i) the Statement of permissible capnal payment towards buyback of equtty shares, as stated in Annexure 
A, is in our view properly determined in accordance with Section 68 of the Act: and 

(ii) the Board of Directors, in their meeting held on 2 November 2020, have formed the opinion, as specified in 
clause (x) of Schedule I of the Regulations, on reasonable grounds, that the Company will not, having regard 
to ns state of affairs, be rendered insolvent within a period of one year from date of board meeting and we are 
not aware of anything to indicate that the opinion expressed by the Directors in the declaration as to any of 
the matters mentioned in the declaration is unreasonable in circumstances as at the date of declaration. 

Restriction on Use 
11 . The report is addressed to and provided to the Board of Directors of the Company pursuant to the 

requirements of the Regulations solely to enable them to include n (a) in the public announcementto be made 
by the Company, (b) in the draft letter of otter and letter of otter to be filed with the Securities and Exchange 
Board of India, the stock exchanges, the Registrar of Companies as required under the Regulations, the 
National Securities Depository Limited, the Central Depository Securities (India) Limited and (c) providing 
to the parties including manager to the otter in connection wtth buyback and should not be used by any 
other person or for any other purpose. Accordingly, we do not accept or assume any liability or any duty of 
care for any other purpose or to any other person to whom this report is shown or into whose hands it may 
come without our prior consent in writing. We have no responsibiltty to update this report for events and 
circumstances occurring after the date of this report. 

Thanking you, 

For S.K.Mehta & Co. 
Chartered Accountants 
FRN 000478N 
Sd/-
(Rohn Mehta) 
Partner 
M. No.091382 
UDIN: 20091382AAAAOU6132 
Place of Signature: New Delhi 
Date: November 2, 2020 

Encl: As above 

ANNEXURE A 
Statement of permissible capital payment 

The amount of permissible capital payment towards buy-back of equtty shares (including premium) in accordance 
wnh Section 68(2) of the Companies Act, 2013 and Regulation 4 and Regulation 5(i)(b) of Buyback Regulations: 

Amount ~ Crore) 
Particulars As on 31 March 2020 

Issued, subscribed and fully paid up equity shares: 
9,89,45,57,280 Equitv Shares of ?10/- each, fully oaid uo 
Total-A 
Free Reserves 
General reserve 
Retained Earnings 
Total-B 
Total C= A+B 
Maximum amount permissible for the Buy-back i.e.10% of the 
aggregate fully paid-up equtty share capnal and free reserves 
oursuant to Section 68(2) of the Act requiring Board Resolution 

Standalone Consolidated 

9,894.56 9,894.56 
9,894.56 9,894.56 

90,182.53 92,499.15 
3,664.48 11,009.35 

93,847.01 1,03,508.50 
1,03,741.57 1,13,403.06 

10,374.16 11,340.31 

I Amount approved by the Board of Directors for buy-back in the 
meetina held on 2 November 2020 

Unquote 

I 

7. PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK 

2,275.75 I 

7.1 The Buyback is open to all Eligible Shareholders of the Company holding Shares either in physical form 
("Physical Shares") or in the dematerialized form ("Demat Shares") as on the Record Date as per the 
records made available to the Company by the Deposnories/registrar. 

7.2 The Buyback shall be implemented by the Company using the "Mechanism for acquisition of shares through 
Stock Exchange" notified by SEBI vide circular no. CIR/CFD/POLICYCELLJ1/2015 dated April 13, 2015 and 
circular no. CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 and in accordance with the procedure 
prescribed in the Companies Act and the Buyback Regulations and as may be determined by the Board 
(including the committee authorized to complete the formalities of the Buyback, the "Buyback Committee") 
and on such terms and conditions as may be permitted by law from time to time. 

7.3 For implementation of the Buyback, the Company has appointed IDBI Capnal Markets & Securnies 
Limned as the registered broker to the Company (the "Company's Broker") through whom the purchases 
and setUements on account of the Buyback would be made by the Company. The contact details of the 
Company's Broker are as follows: 

[@ I: •• • 
IDBI Capital Markets & Securities Limited 
6th Floor, IDBI Tower, WTC Complex, Cuffe Parade, Mumbai - 400005 
Contact Person: Charushila Parkar 
Tel No.: +912222171700; Fax No.:+912222151787 
Email: charushila.parkar@idbicapital.com; Website: www.idbicapital.com 
SEBI Registration Number: INZ000007237 
Corporate Identity Number: U65990MH1993GOI075578 

7.4 The Company will request BSE to provide a separate acquisition window to facilitate placing of sell orders 
by eligible Equity Shareholders who wish to tender Equity Shares in the Buyback. The details of the platform 
will be as specified by BSE from time to time. In the event Shareholder Broker(s) of Eligible Shareholder is 
not registered with BSE, then the Eligible Shareholders can approach any BSE registered stock broker and 
can register themselves by using quick unique client code ("UCC") facility through the BSE registered stock 
broker (alter submitting all details as may be required by such BSE registered stock broker in compliance 
wnh applicable law). In case the Eligible Shareholders are unable to register using UCC faciltty through any 
other BSE registered broker, Eligible Shareholders may approach Company's Broker to place their bids. 

7.5 At the beginning of the tendering period, the order for buying Equity Shares will be placed by the Company 
through Company's Broker. During the tendering period, the order for selling the Equity Shares will be 
placed in the acquisition window by eligible Equity Shareholders through their respective stock brokers 
("Shareholder Broker") during normal trading hours of the secondary market. The Shareholder Broker can 
enter orders for Demat shares as well as Physical Shares. 

7.6 The reporting requirements for Non-Resident Shareholders under the Foreign Exchange Management Act, 
1999 and any other rules, regulations, guidelines, for remittance of funds, shall be made by the Eligible 
Shareholder and/or the Shareholder Broker through which the Eligible Shareholder places the bid. 

7.7 Modification/cancellation of orders and multiple bids from a single Eligible Shareholder will be allowed during 
the tendering period of the Buyback. Multiple bids made by a single Eligible Shareholder for selling Equtty 
Shares shall be clubbed and considered as "one bid" for the purposes of acceptance. 

7.8 The cumulative quantity tendered shall be made available on the websne of BSE (www.bseindia.com) 
throughout the trading session and will be updated at specific intervals during the tendering period. 

7.9 Procedure to be followed by Equity Shareholders holding Equity Shares in the dematerialized form: 
a. Eligible Shareholders holding Demat Shares who desire to tender their Equity Shares in the electronic form 

under the Buyback would have to do so through their respective Shareholder Broker by indicating to the 
concerned Shareholder Broker, the details of Equity Shares they intend to tender under the Buyback. 

b. The Shareholder Broker would be required to place an order/bid on behalf of the Shareholders who wish 
to tender Equtty Shares in the Buyback using the acquisition window of the BSE. Before placing the order/ 
bid, the eligible Shareholder would require to transfer the number of Equtty Shares tendered to the special 
account of Indian Clearing Corporation Limned ("Clearing Corporation" / "ICCt.:') specifically created for 
the purpose of Buyback otter, by using the early pay in mechanism as prescribed by BSE or ICCL prior to 
placing the bid by the Shareholder Broker. This shall be validated at the time of order/ bid entry. 
The details of the special account shall be informed in the issue opening circular that will be issued by the 
BSE or the Clearing Corporation. 

c. For custodian participant orders for Demat Shares, early pay-in is mandatory prior to confirmation of 
order/bid by custodians. The custodian shall either confirm or reject the orders not later than the closing of 
trading hours on the last day of the tendering period (i.e. date of closing of the Buyback otter) . Thereafter, 
all unconfirmed orders shall be deemed to be rejected. For all confirmed custodian participant orders, 
any order modification shall revoke the custodian confirmation and the revised order shall be sent to the 
custodian again for confirmation. 

d. Upon placing the bid, the Shareholder Broker shall provide a Transaction Registration Slip ("TRS") 
generated by the stock exchange bidding system to the Eligible Shareholder on whose behalf the bid has 
been placed. TRS will contain details of order submitted like bid ID number, DP ID, client ID, Number of 
Demat Shares tendered etc. 

e. In case of non-receipt of the completed tender form and other documents, but receipt of Equity Shares in 
the accounts of the Clearing Corporation and a valid bid in the exchange bidding system, the bid by such 
Equity Shareholder shall be deemed to have been accepted. 

7.10 Procedure to be followed by equtty Shareholders holding Equtty Shares in the physical form: 
a. In accordance wnh the SEBI circular no. SEBI/HO/CFD/CMD1 /CIR/P/2020/144 dated July 31, 2020 the 

physical shareholders are allowed to tender their shares in the Buyback. However, such tendering shall be 
as per the provisions of the Buyback Regulations. 

b. Eligible Shareholders who are holding Physical Shares and intend to participate in the Buyback will be 
required to approach their respective Shareholder Broker along wnh the complete set of documents for 
verification procedures to be carried out before placement of the bid. Such documents will include the (i) 
Tender Form duly signed by all Eligible Shareholders (in case shares are in joint names, in the same order 
in which they hold the shares), (ii) original share certificate(s), (iii) valid share transfer form(s)/Form SH-4 
duly filled and signed by the transferors (i.e. by all registered Shareholders in same order and as per the 
specimen signatures registered with the Company) and duly wnnessed at the appropriate place authorizing 
the transfer in favour of the Company, (iv) self-attested copy of PAN Card(s) of all Eligible Shareholders, 
(v) any other relevant documents such as power of attorney, corporate authorization (including board 
resolution/specimen signature), notarized copy of death certificate and succession certificate or probated 
will, if the original shareholder is deceased, etc., as applicable. In addttion, if the address of the Eligible 
Shareholder has undergone a change from the address registered in the register of members of the 
Company, the Eligible Shareholder would be required to submit a self-attested copy of address proof 
consisting of any one of the following documents: valid Aadhar card, voter identity card or passport. 

c. Based on these documents, the concerned Shareholder Broker shall place an order/ bid on behalf of 
the Eligible Shareholders holding Equity Shares in physical form who wish to tender Equtty Shares in 
the Buyback, using the Acquisttion Window of BSE. Upon placing the bid, the Shareholder Broker shall 
provide a TRS generated by the exchange bidding system to the Eligible Shareholder. TRS will contain 
the details of order submitted like folio number, certificate number, distinctive number, number of Equtty 
Shares tendered etc. 

d. Any Shareholder Broker/Eligible Shareholder who places a bid for Physical Shares, is required to deliver the 
original share certificate(s) and documents (as mentioned above) along wnh TRS generated by exchange 
bidding system upon placing of bid, enher by registered post, speed post or courier or hand delivery to 
the Registrar to the Buyback i.e. Alankit Assignments Limited (at the address mentioned at paragraph 11 
below) not later than 2 (two) days from the otter closing date. The envelope should be super scribed as 
"NTPC Limited Buyback 2020". One copy of the TRS will be retained by Registrar to the Buyback and n 
will provide acknowledgement of the same to the Shareholder Broker in case of hand delivery. 

e. The Eligible Shareholders holding Physical Shares should note that Physical Shares will not be accepted 
unless the complete set of documents are submitted. Acceptance of the Physical Shares for Buyback by 
the Company shall be subject to verification as per the Buyback Regulations and any further directions 
issued in this regard. The Registrar to the Buyback will verity such bids based on the documents 
submitted on a daily basis and till such verification, BSE shall display such bids as 'unconfirmed physical 
bids'. Once Registrar to the Buyback confirms the bids, they will be treated as 'confirmed bids'. 

t. In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialisation, 
such Eligible Shareholders should ensure that the process of getting the Equity Shares dematerialised 
is completed well in time so that they can participate in the Buyback before the closure of the tendering 
period of the Buyback. 

8. METHOD OF SETTLEMENT 
Upon finalization of the basis of acceptance as per Buyback Regulations: 

8.1 The Company will transfer the funds pertaining to the Buyback to the Company's Broker bank account, 
who will transfer the funds pertaining to the Buyback to the Clearing Corporation's bank account as per the 
prescribed schedule. For Equtty Shares accepted under the Buyback, the Equtty Shareholders will receive 
funds pay-out in their bank account from the Clearing Corporation. 

8.2 The Equity Shares bought back in the demat form would be transferred directly to the escrow account of the 
Company opened for the Buyback (the "Demat Escrow Account") provided n is indicated by the Company's 
Broker or it will be transferred by the Company's Broker to the Demat Escrow Account on receipt of the 
Equity Shares from the clearing and settlement mechanism of the BSE. 

8.3 The Eligible Shareholders of the Demat Shares will have to ensure that they keep the deposnory participant 
("DP") account active and unblocked to receive credit in case of return of Equity Shares, due to rejection or 
due to non-acceptance. 

8.4 If the securities transfer instruction is rejected in the depository system, due to any issue then such 
securities will be transferred to the Shareholder Broker's depository pool account for onward transfer to the 
Shareholder. In case of custodian participant orders, excess Demat Shares or unaccepted Demat Shares, 
if any, will be returned to the respective custodian participant. Excess Demat Shares or unaccepted Demat 
Shares, if any, tendered by the Eligible Shareholders would be returned to them by Clearing Corporation. 
Any excess Physical Shares pursuant to proportionate acceptance/rejection will be returned back to the 
concerned Eligible Shareholders directly by the Registrar to the Buyback. The Company is authorized to 
spin the share certificate and issue new consolidated share certificate for the unaccepted Physical Shares, 
in case the Physical Shares accepted by the Company are less than the Physical Shares tendered by the 
shareholder in the Buyback. 

8.5 In case of certain shareholders viz., NRls, non-residents etc. (where there are specific regulatory 
requirements pertaining to funds payout including those prescribed by the RBI) who do not opt to settle 
through custodians, the funds payout would be given to their respective Shareholder Broker's settlement 
accounts for releasing the same to such shareholder's account. 

8.6 The Shareholder Broker would issue contract note to the Eligible Shareholders tendering Equtty Shares in 
the Buyback. The Company's Broker would also issue a contract note to the Company for the Equity Shares 
accepted under the Buyback. 

8.7 The settlements of fund obligation for Demat and Physical Shares shall be effected as per the SEBI circulars 
and as prescribed by BSE and Clearing Corporation from time to time. For Demat Shares accepted under 
the Buyback, such beneficial owners will receive funds payout in their bank account as provided by 
the depository system directly to the Clearing Corporation and in case of Physical Shares, the Clearing 
Corporation will release the funds to the Shareholder Broker(s) as per secondary market payout mechanism. 
If such shareholder's bank account details are not available or if the funds transfer instruction is rejected by 
the Reserve Bank of India ("RBI")/ bank(s), due to any reasons, then the amount payable to the concerned 
shareholders will be transferred to the Shareholder Broker for onward transfer to such shareholders. 

8.8 Eligible Shareholders who intend to participate in the Buyback should consult their respective Shareholder 
Broker for any cost, applicable taxes, charges and expenses (including brokerage) that may be levied by 
the Shareholder Broker for tendering Equity Shares in the Buyback (secondary market transaction) . The 
Buyback consideration received by the selling Shareholders, in respect of accepted Equtty Shares, could be 
net of such costs, applicable taxes, charges and expenses (including brokerage) and the Company accepts 
no responsibiltty to bear or pay such additional cost, charges and expenses (including brokerage) incurred 
solely by the selling Eligible Shareholders. 

8.9 The Equity Shares bought back will be extinguished in the manner and following the procedure prescribed in 
the Buyback Regulations. 

9. RECORO DATE AND SHAREHOLDER ENTITLEMENT 
9.1 As required under the Buyback Regulations, the Company has fixed Friday, November 13, 2020 as the record 
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Ùð ·¤ãUæ ãñU, ãU× ¥æÚU¥æ§ü°Ü ·¤è
¥æØ ·ð¤ ×æòÇUÜ ÂÚU ÎôÕæÚUæ »õÚU
·¤ÚU ÚUãðU ãñ´U ¥õÚU çßžæ ßáü w®ww�
wx ·ð¤ çÜ° §üÂè°â ·ð¤ ¥Ùé×æÙ
×ð´ v} âð wx È¤èâÎè ·¤è ·¤×è

·¤ÚU ÚUãðU ãñ´UÐ
Õýô·¤ÚðUÁ ·¤æ ¥Ùé×æÙ ãñU ç·¤

¥æÚU¥æ§ü°Ü ·ð¤ çÚUÈ¤æ§çÙ¢» ß
·ð¤ç×·¤Ü ×æçÁüÙ ×ð´ âéÏæÚU âéSÌ
ÚUãðU»æ, âæÍ ãUè ¥õâÌ ÚUæÁSß ÂýçÌ
»ýæãU·¤ ×ð´ ÕÉ¸UôÌÚUè ·¤è ÚU�ÌæÚU âéSÌ
ÚUãðU»è, çÚUÅUðUÜ ×æçÁüÙ ·¤× ÚUãðU»æ,
¹éÎÚUæ çÇUçßÁÙ ×ð´ …ØæÎæ
·¤æØüàæèÜ Âê¢Áè ·¤è ÎÚU·¤æÚU ãUô»è
¥õÚU çÁØô ß çÚUÅðUÜ ×ð´ ©U�×èÎ âð
…ØæÎæ Âê¢Áè»Ì ¹¿ü ãUô»æÐ

§âè ÌÚUãU °×·ð¤ ‚ÜôÕÜ
È¤æ§Ùñ´çàæØÜ âçßüâðÁ Ùð ¥»Üð
âæÜ ·ð¤ çÜ° ¥æÚU¥æ§ü°Ü ·¤è
¥æØ ¥Ùé×æÙ ×ð¢ ´ ·¤ÅUõÌè ·¤è ãñUÐ
°×·ð¤ ·ð¤ çßàÜðá·¤ô´ Ùð çÜ¹æ ãñU,
çßžæ ßáü w®wv ·ð¤ çÜ° °çÕÅUæ ×ð´
vv È¤èâÎè ·¤è ·¤ÅUõÌè ·¤è »§ü ãñU
€Øô¢´ç·¤ çÁØô ß çÚUÅðUÜ ·ð¤ ÜæÖ ×ð´
·ý¤×àæÑ v} È¤èâÎè ß y È¤èâÎè
·¤è ·¤×è ·¤è »§ü ãñUÐ ãU×Ùð çßžæ
ßáü w®ww ß çßžæ ßáü w®wx ·ð¤
çÜ° Öè §üÂè°â ×ð´ w�x È¤èâÎè
·¤è ·¤×è ·¤ÚU ÚUãðU ãñ´UÐ

ÕæÁæÚU ·¤è âÕâð ÕÇ¸Uè ç¿¢Ìæ
Ìðß ß »ñâ ¥õÚU ÂðÅþUô·ð¤ç×·¤Ü
·¤æÚUôÕæÚU ·¤è âéSÌ ÕÉ¸UôÌÚUè ãñU,
çÁâð ·¤ôçßÇU ×ãUæ×æÚUè ·¤æ ÛæÅU·¤æ
Ü»æ ãñU ¥õÚU ãUæçÜØæ çÌ×æçãUØô´ ×ð´
ÖæÚUÌ ß ßñçàß·¤ SÌÚU ÂÚU
©UÂÖô€Ìæ ß ¥õlôç»·¤ ÚU�ÌæÚU
ÙÚU× ãéU§ü ãñUÐ

¥æÚU¥æ§ü°Ü ·¤è ¥æØ ÕæÁæÚU Âê¢Áè·¤ÚU‡æ âð ÂèÀðU
·¢¤ÂÙè ·¤æ ÕæÁæÚU Âê¢Áè·¤ÚU‡æ
vw çÌ×æãUè ×ð´ vz® È¤èâÎè ¿É¸Uæ
ÁÕç·¤ àæéh ÜæÖ ×ð´ â¢¿Øè ÕÉ¸UÌ
wy È¤èâÎè ÚUãUè

âð´âð€â z®y ¥¢·UUUU ©ÀÜæ 
çÙ�Åè vv,}®® ¥¢·UUUU ÂæÚU
¥×ðçÚ·UUUUæ ×ð¢ ÚæcÅþÂçÌ ¿éÙæß ·ðUUUU çÎÙ
ßñçàß·UUUU ÕæÁæÚæð¢ âð â·UUUUæÚæˆ×·UUUU
â¢·ðUUUUÌ ç×ÜÙð ¥æñÚ ƒæÚðÜê ÕæÁæÚæð¢ ×ð¢
Õñ¢·UUUU °ß¢ çßžæèØ ·¢¤ÂçÙØæð¢ ×ð¢
çÜßæÜè âð àæðØÚ ÕæÁæÚæð¢ ×ð¢ ÌðÁè
·UUUUæ LUUU¹ ÚãæÐ §â·ðUUUU ¿ÜÌð Õ¢Õ§ü
SÅUæò·¤ °€â¿ð´Á (Õè°â§ü) ·UUUUæ
âð¢âð€â ×¢»ÜßæÚ ·UUUUæð z®y ¥¢·UUUU
©ÀÜ »Øæ, ßãè¢ ÙñàæÙÜ SÅæò·UUUU
°€â¿ð¢Á (°Ù°â§ü) ·UUUUæ çÙ�Åè
vv,}®® ¥¢·UUUU âð ª¤ÂÚU çÙ·UUUUÜ »ØæÐ

ÕæÁæÚ âê˜ææð¢ Ùð ·UUUUãæ ç·UUUU
·UUUU¢ÂçÙØæð¢ ·ðUUUU ÎêâÚè çÌ×æãè ·ðUUUU
©ˆâæßÏü·UUUU ÂçÚ‡ææ× ¥æÙð ¥æñÚ
çßÎðàæè Âê¢Áè Âýßæã ÁæÚè ÚãÙð âð
ƒæÚðÜê ÕæÁæÚ ×ð¢ çÜßæÜè ·UUUUæ ÁæðÚ
ÚãæÐ Õè°â§ü ·UUUUæ x® àæðØÚæð¢ ÂÚ
¥æÏæçÚÌ âð¢âð€â ×¢»ÜßæÚ ·UUUUæð
Ü»æÌæÚ ÎêâÚð çÎÙ ¿É¸Ìæ ãé¥æ
z®x.zz ¥¢·UUUU ØæÙè v.w| ÂýçÌàæÌ
©ÀÜ·UUUUÚ y®,w{v.vx ¥¢·UUUU ÂÚ Âãé¢¿
»ØæÐ ßãè¢ ÃØæÂ·UUUU ¥æÏæÚ ßæÜæ
°Ù°â§ü çÙ�Åè vyy.xz ¥¢·UUUU ØæÙè
v.wy ÂýçÌàæÌ ÕÉ¸·UUUUÚ vv,}vx.z®
¥¢·UUUU ÂÚ Õ¢Î ãé¥æÐ âð¢âð€â ×ð¢
àææç×Ü àæðØÚæð¢ ×ð¢ {.zv ÂýçÌàæÌ ßëçh
·ðUUUU âæÍ ¥æ§üâè¥æ§üâè¥æ§ü Õñ¢·UUUU
âÕâð ¥æ»ð ÚãæÐ §â·ðUUUU ¥Üæßæ SÅðÅ
Õñ¢·UUUU, °¿Çè°ÈUUUUâè, ÂæßÚ ç»ýÇ, âÙ
ÈUUUUæ×æü, §¢Çâ§¢Ç Õñ¢·UUUU, Åæ§ÅÙ, ÕÁæÁ
¥æÅæð, °ç€ââ Õñ¢·UUUU ¥æñÚ
°¿Çè°ÈUUUUâè Õñ¢·UUUU ×ð¢ Öè ÜæÖ ÚãæÐ

§â·ðUUUU çßÂÚèÌ °ÙÅèÂèâè, çÚÜæØ¢â
§¢ÇSÅþèÁ, ÙðSÜð §¢çÇØæ, °¿âè°Ü
Åð·UUUU, çã‹ÎéSÌæÙ ØéçÙÜèßÚ ¥æñÚ
§‹ÈUUUUæðçââ ·ðUUUU àæðØÚæð¢ ×ð¢ ç»ÚæßÅ ÚãèÐ
§Ù·ðUUUU àæðØÚ ×êËØ ×ð¢ x.|z ÂýçÌàæÌ
Ì·UUUU ç»ÚæßÅ ÎÁü ·UUUUè »§üÐ 

ÕæÁæÚ âê˜ææð¢ Ùð ÕÌæØæ ç·UUUU
¥×ðçÚ·UUUUæ ×ð¢ ÚæcÅþÂçÌ ÂÎ ·ðUUUU ¿éÙæß
·ðUUUU çÎÙ ƒæÚðÜê àæðØÚ ÕæÁæÚæð¢ ×ð¢
ßñçàß·¤ ÕæÁæÚæð¢ ·ðUUUU â·UUUUæÚæˆ×·UUUU LUUU¹
·UUUUæ ¥ÙéâÚ‡æ ç·UUUUØæÐ àæ¢ƒææ§ü, ãUæò‹»
·¤æò‹», âæðÜ ¥æñÚ ÅUæð€Øæð ·ðUUUU ÕæÁæÚæð¢
×ð¢ Öè ÌðÁè ·UUUUæ LUUU¹ ÚãæÐ 

·UUUUæÚæðÕæÚ ·ðUUUU àæéLUUU¥æÌè ÎæñÚ ×ð¢
ØêÚæðÂèØ ÕæÁæÚæð¢ ×ð¢ Öè â·UUUUæÚæˆ×·UUUU
LUUU¹ Îð¹æ »ØæÐ çÚÜæØ¢â
çâ€ØéçÚÅèÁ ·ðUUUU â¢SÍæ»Ì ÃØßâæØ
Âý×é¹æ ¥ÁüéÙ Øàæ ×ãæÁÙ Ùð ·UUUUãæ,
ßñçàß·UUUU ÕæÁæÚæð¢ âð ×ÁÕêÌè ·ðUUUU â¢·ðUUUUÌ
ç×ÜÙð âð ÖæÚÌèØ àæðØÚ ÕæÁæÚæð¢ ×ð¢
ÌðÁè ·UUUUæ LUUU¹ ÚãæÐ ¥×ðçÚ·UUUUæ ×ð¢
ÚæcÅþÂçÌ ¿éÙæß ×ð¢ Çð×æð·ýðUUUUçÅ·UUUU ÂæÅèü
·UUUUæð ÕÇ¸è ÁèÌ ç×ÜÙð ·UUUUè
ÖçßcØßæ‡æè ¥æñÚ ¿éÙæßæð¢ ·ðUUUU ÕæÎ
©læð»æð¢ ·UUUUæð ÚæÁ·UUUUæðáèØ ÂýæðˆâæãÙ
Âñ·ðUUUUÁ ç×ÜÙð ·UUUUè ©�×èÎ âð ÌðÁè
·UUUUæ LUUU¹ ÚãæÐ ƒæÚðÜê ÕæÁæÚæð¢ ×ð¢ ÕðãÌÚ
¥æçÍü·UUUU â¢·ðUUUUÌ ¥æÙð ¥æñÚ ¥€ÅþÕÚ
w®w® ×æã ×ð¢ çßçÙ×æü‡æ ÿæð˜æ âð
Âè°×¥æ§ü ¥æ¢·UUUUÇ¸ð ÕðãÌÚ ÚãÙð ·UUUUæ
Öè çÙßðàæ·UUUUæð¢ ·UUUUè ÏæÚ‡ææ ÂÚ ¥Ùé·UUUUêÜ
¥âÚ ÚãæÐ Öæáæ

ÕæÁæÚU

feJ feJ /kkrq /kkrq fuxe fuxe fyfeVsMfyfeVsM

iath- dk;kZ% ihvks& dapuckx] gSnjkckn&500058] rsyaxkukiath- dk;kZ% ihvks& dapuckx] gSnjkckn&500058] rsyaxkuk

feJ /kkrq fuxe fyfeVsM ds fy,feJ /kkrq fuxe fyfeVsM ds fy,
gLrk-@&gLrk-@&

ikWy ,UVksuhikWy ,UVksuh
daiuh lfpo o daiuh lfpo o 

vuqikyd vf/kdkjhvuqikyd vf/kdkjh
LFkku % gSnjkckn LFkku % gSnjkckn 
fnukad % 03 uoEcj] 2020fnukad % 03 uoEcj] 2020

,rn~}kjk lwfpr fd;k tkrk gS fd Hkkjrh; izfrHkwfr fofue; cksMZ 
¼lwphc) nkf;Roksa vkSj izdVhdj.k vko';drk,a½ fofu;e] 2015 ds 
fofu;e 47¼1½¼,½ ds vuqikyu esa] feJ /kkrq fuxe fyfeVsM ds 
funs'kd eaMy dh cSBd 30 flracj] 2020 dks lekIr 
frekgh@Nekgh ds fy, daiuh ds vuadsf{kr foRRkh; ifj.kkeksa 
¼LVSaMyksu o lexz½ ij fopkj djus vkSj Lohd`r djus ds fy, cq/kokj] cq/kokj] 
11 11 uoEcj] uoEcj] 2020 2020 dks vk;ksftr dh tk,xhA buosLVj bl laca/k esa 
foLr`r fooj.k ds fy, daiuh dh osclkbV www.midhani-india.in 
vkSj LVkWd ,Dlpsat dh osclkbV www.nseindia.com vkSj 
www.bseindia.com ns[k ldrs gSaA
blds vfrfjDr] izksgsfc'ku vkWQ bulkbMj VªsfMax ds fy, daiuh ds 
dksM vkWQ daMDV ds vuqikyu esa] daiuh ds bfDoVh 'ks;jksa esa VsªfMax 
ds fy, VsªfMax foaMks mijksDRk foRRkh; ifj.kkeksa dh ?kks"k.kk ds ckn 48 
?kaVksa rd can jgsxhA 

lwpuklwpuk

fuxfer igpku la[;kfuxfer igpku la[;k




