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Ref. No. :01/ F A/ISD/Compliance/23-24/Q 1 

Listing Department 

National Stock Exchange oflndia Limited 
'Exchange Plaza', C-1, Block G, Bandra Kurla Complex, 
Bandra (E), Mumbai - 400 051. 
Scrip Code - NTPC 

Sub: 1. Outcome of Board Meeting 

l!.,c!Mdl lcilflles 
('lffffl ~ 'PT i3Eflf) 

NTPC Limited 
(A Govt. of India Enterprise) 

~ ~/ Corporate Centre 

Dated: 29/07/2023 

Corporate Relationship Department, 
BSE Limited, Rotunda Building, 
P J Towers, Dalal Street, Fort, 
Mumbai - 400 001. 
Scrip Code - 532555 

• Submission of Unaudited Financial Results for the quarter ended 30 June 2023. 
2. Disclosure under Regulation 52(7) & 52(7A) ofSEBI (Listing Obligations and Disclosure Requirements (LODR)), 

Regulations for quarter ended 30 June 2023. 

3. Disclosure under Regulation 54 read with Regulation 56(1) (d) ofSEBT (LODR), Regulations as on 30 June 2023. 

Dear Sir/Madam, 

We are enclosing the Unaudited Financial Results (Standalone & Consolidated) for the quarter ended 30 June 2023, in the 
prescribed format as required under Regulation 33(3) of the SEBI (LODR) Regulations, 2015. The results have been 
reviewed by the Audit Committee of the Board of Directors and approved by the Board of Directors in their respective 
meetings held on 28 July 2023 and 29 July 2023. 

Further, as required under Regulation 33(2)(c) of the SEBI (LODR) Regulations, 2015, also enclosed is a copy of the 
"Limited Review Report" by the Statutory Auditors on the unaudited financial results (Standalone & Consolidated) of the 
Company for the quarter ended 30 June 2023. The "Limited Review Report" has been placed before the Board of Directors 
in their meeting held on 29 July 2023. 

The information as required under Regulation 52(4) of the SEBI (LODR) Regulations, 2015 is also covered in the Unaudited 
Financial Results (Standalone & Consolidated) submitted herewith. 

Pursuant to Regulation 52(7) & 52(7 A) of SEBI (LODR), please find enclosed the Statement indicating no Deviation or 
Variation in the use of proceeds of issue of listed, non-convertible, unsecured debentures for the quarter ended 30 June 
2023. 

Statutory Auditor's certificate certifying the book values of the assets provided as security in respect of listed secured debt 
securities of the Company as on 30 June 2023 and compliance with respect to financial covenants of the listed debt securities 
for quarter ended 30 June 2023, and trustee wise Security Cover Certificate as on 30 June 2023 in the format, as specified 
vi.de SEBI Circular No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 circular dated 19 May 2022 in terms of 
Regulation 54 read with regulation 56 (1) (d) of the SEBI (LODR) Regulations, 2015 are also submitted herewith. 

The Board Meeting comn1enced at I / .'d() q ·rvi and concluded at 5. o0 ( •f'f\ . 

The submitted information shall also be hosted on the NTPC's website. 

Thanking you. 

Yours faithfully, 

(~ 
Company Secretary & Compliance officer 
Encl.: As Above 

~ ~ : q.:i~q)~:fl 'l'fcf'1", ~ cfil"'l&J cfH, 7, ~...£it;1~1'1<'1 ~ - m~ ~ ~ ~ -110003 

• 
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NTPC LIMITED 

Regd Office: NTPC Bhawan, SCOPE Complex, 7 Institutional area, Lodhi Road , New Delhi - 110003 
C IN-L40101 DL 1975GOI007966, website: www.ntpc.co.in 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 
30 JUNE 2023 

SI. No. Particulars 

Income 
(a) Revenue from operations 
(b) Other income 
Total income (a+b) 

2 Expenses 
(a) Fuel cost 

2 

(b) Electricity purchased for trading 
(c) Employee benefits expense 
(d) Finance costs 
(e) Depreciation, amortisation and impairment expense 
(f) Other expenses 
Total expenses (a+b+c+d+e+f) 

3 Profit before tax and regulatory deferral account balances 
(1-2) 

4 Tax expense: 
(a) Current tax 
(b) Deferred tax 

Total tax expense (a+b) 
5 Profit before regulatory deferral account balances (3-4) 
6 Net movement in regulatory deferral account balances (net of 

tax) 

7 Profit for the period (5+6) 
8 Other comprehensive income 

Items that will not be reclassified to profit or loss 
(a) Net actuarial gains/(losses) on defined benefit plans 
(b) Net gains/(losses) on fair value of equity instruments 
Income tax on items that will not be reclassified to profit or loss 

(a) Net actuarial gains/(losses) on defined benefit plans 
Other comprehensive income for the period (net of .tax) 

9 Total comprehensive income for the period (7+8) 

10 Earnings per equity share (of 'f 10/- each) - (not annualised) 
(including net movement in regulatory deferral account 
balances): Basic and Diluted (in 'f) 

11 Earnings per equity share (of 'f 10/- each) - (not annualised) 
(excluding net movement in regulatory def~rral account 
balances): Basic and Diluted (in 'f) 

12 Paid-up equity share capital 
(Face value of share 'f 10/- each) 

13 Paid-up debt capital5 

14 Other equity excluding revaluation reserve 

15 Networth' 

16 Debenture redemption reserve 

Quarter ended Quarter ended Quarter ended 
30.06.2023 31.03.2023 30.06.2022 

(Unaudited) (Audited) (Unaudited) 

3 

39122.25 
558.44 

39680.69 

22850.27 
1012.59 
1357.62 
2514.94 
3260.34 
2532.38 

33528.14 
6152.55 

1119.48 
534.63 

1654.11 
4498.44 
(432.40) 

4066.04 

(27.14) 
36.18 

4.74 
13.78 

4079.82 

4.19 

4.64 

9696.67 

181118.60 

133322.00 

142113.40 

4895.41 

4 

41317.86 
1721 .06 

43038.92 

23773.12 
1013.42 
1524.38 
2581 .66 
3393.29 
3897.43 

36183.30 
6855.62 

1322.83 
220.70 

1543.53 
5312.09 

360.23 

5672.32 

(1 13.40) 
4 .68 

19.81 
(88.91) 

5583.41 

5.85 

5.48 

9696.67 

184997.65 

129193.21 

138069.76 

501 4.61 

5 

40026.25 
699.42 

40725.67 

25679.69 
925.36 

1329.46 
2172.88 
31 44.15 
2346.85 

35598.39 
5127.28 

904.59 
475.79 

1380.38 
3746.90 
(29.94) 

3716.96 

6.49 
(7.44) 

(1.13) 
(2.08) 

3714.88 

3.83 

3.86 

9696.67 

189526.63 

12271 1.28 

131704.73 

5632.18 

'f Crore 

Year ended 
31.03.2023 
(Audited) 

6 

163769.77 
3954.64 

167724.41 

96851.50 
3656.26 
5559.03 
9979.23 

13136.71 
14474.59 

143657.32 
24067.09 

4499.91 
1779.36 

6279.27 
17787.82 
(591 .09) 

17196.73 

(96.09) 
3.60 

16.79 
(75.70) 

17121.03 

17.73 

18.34 

9696.67 

184997.65 

129193.21 

138069.76 

5014.61 



STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 

30 JUNE 2023 

SI. No. Particulars Quarter ended Quarter ended Quarter ended 
30.06.2023 31.03.2023 30.06.2022 

(Unaudited) (Aud ited) (Unaudited) 

1 2 3 4 5 

17 Capital redemption reserve 197.89 197.89 197.89 

18 Debt equity ratio (Paid-up debt capital I Shareholder's Equity) 1.27 1.33 1.43 

19 Debt service coverage ratio [(Profit for the period+Finance 1.20 0.94 1.1 2 
costs+ Depreciation and amortisation) I (Finance costs + lease 
payments+Scheduled principal repayments of non current 
borrowings)] 

20 Interest service coverage ratio [(Profit for the period + Finance 3.91 4.51 4.16 
costs+ Depreciation and amortisation)/ Finance costs)] 

21 Current ratio (Current assets I Current liabilities) 0.92 0.91 0.82 

22 Long term debt to working capital ratio (Non current borrowings 14.54 15.97 44.67 
including current maturity of non current borrowings I [working 
capital+current maturities of non current borrowings]) 

23 Bad debts to account receivable ratio (Bad debts I Average - - -
Trade receivables) 

24 Current liability ratio (Current liabilities I (Non current liabilities 0.30 0.29 0.30 
+ Current liabilities) 

25 Total debts to total assets ratio (Paid up debt capital I Total 0.47 0.48 0.49 

assets) 

26 Debtors turnover ratio (Revenue from operations I Average 5.16 5.84 5.59 

trade receivables) - Annualised 

27 Inventory turnover ratio (Revenue from operations I Average 11 .33 12.31 15.08 

inventory) - Annualised 

28 Operating margin (%) (Earnings before interest and tax I 19.33 22.05 17.49 

Revenue from operations) 

29 Net profit margin (%) (Profit for the period I Revenue from 10.39 13.73 9.29 

operations) 

5 Comprises non current borrowings and current borrowings 

• Excluding Fly ash utilization reserve and items of Other comprehensive income 

See accompanying notes to the unaudited standalone financial results. 

~ Crore 

Year ended 
31.03.2023 
(Audited) 

6 

197.89 

1.33 

1.29 

4.04 

0.91 

15.97 

-

0.29 

0.48 

6.31 

14.01 

19.17 

10.50 



[~~~~] 
STANDALONE SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER ENDED 30 JUNE 2023 

~ Crore 

SI. No. Particulars Quarter ended Quarter ended Quarter ended Year ended 
30.06.2023 31.03.2023 30.06.2022 31.03.2023 

(Unaudited) (Audited) (Unaudited) (Audited) 

1 2 3 4 5 6 

1 Segment revenue 
- Generation 38244.90 40490.40 39367.51 161106.00 
- Others 2466.66 2417.98 1745.85 7956.73 
- Unallocated 352.87 1436.63 368.39 2652.55 
- Less: Inter segment elimination 1383.74 1306.09 756.08 3990.87 
Total 39680.69 43038.92 40725.67 . 167724.41 

2 Segment results 
Profit before interest and tax (including regulatory deferral 
account balances) 

- Generation 7520.31 8143.48 6900.34 30072.35 
- Others 287.58 343.99 110.20 816.21 
Total 7807.89 8487.47 7010.54 30888.56 

Less: 
(i) Finance costs 2514.94 2581.66 2172.88 9979.23 
(ii) Other unallocated expenditure net of unallocable income (335.65) (1386.30) (244.03) (2441.53) 

Profit before tax (including regulatory deferral account 5628.60 7292.11 5081.69 23350.86 
balances) 

Tax expense (including tax on movement in regulatory deferral 1562.56 1619.79 1364.73 6154.1 3 
account balances) 
Profit after tax 4066.04 5672.32 3716.96 17196.73 

3 Segment assets 
- Generation 331502.39 329205.40 341552.97 329205.40 

- Others 12760.81 12438.42 11543.42 12438.42 

- Unallocated 38121.58 40743.44 31 106.80 40743.44 

Total 382384.78 382387.26 384203.19 382387.26 

4 Segment liabilities 

- Generation 38526.73 39507.89 42700.10 39507.89 

- Others 4944.64 4864.40 4792.62 4864.40 

- Unallocated 195894.74 199125.09 204302.52 1991 25.09 

Total 239366.11 243497.38 251795.24 243497.38 

The operations of the Company are mainly carried out within the country and therefore, there is no reportable geographical segment. 



Notes to Unaudited Standalo ne Financial Results : 

The above standalone financial results have been reviewed by the Audit Committee of the Board of Directors in their meeting held on 28 
July 2023 and approved by the Board of Directors in their meeting held on the 29 July 2023. 

2 The Joint Statutory Auditors of the Company have carried out the limited review of these standalone financial results as required under 
Regulation 33 and 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended. 

3 a) (i) CERC notified the The Central Electricity Regulatory Commission (Terms and Conditions of Tariff) Regulations, 2019 vide Order 
dated 7 March 2019 (Regulations, 2019) for determination of tariff for the tariff period 2019-2024. CERC has issued provisional tari ff 
orders in respect of twenty six stations for the tariff period 2019-24 out of which two orders have been issued during the quarter. Pending 
issue of provisional tariff orders in respect of balance stations, capacity charges are billed to beneficiaries in accordance with the tariff 
approved and applicable as on 31 March 2019, as provided in Regulations, 2019. In case of new stations, which got commercialised 
from 1 April 2019 and stations where tariff approved and applicable as on 31 March 2019 is pending from CERC, billing is done based 
on capacity charges as filed with CERC in tariff petition. Accordingly, capacity charges provisionally billed for the quarter ended 30 June 
2023 is t 12,595.68 crore (30 June 2022: t 11,852.41 crore). Energy and other charges are billed as per the operational norms 
specified in the Regulations 2019. Accordingly, energy charges billed for quarter ended 30 June 2023 is t 23,037.03 crore (30 June 
2022: z 25,793.62 crore). 

4 

5 

6 

(ii) Capacity charges for the quarter ended 30 June 2023 have been provisionally recognized considering the provisions of CERC Tariff 
Regulations amounting to z 13,197.72 crore (30 June 2022: z 11,844.31 crore). Energy and Other charges for the quarter ended 30 
June 2023 have been recognized at z 23,640.04 crore (30 June 2022: z 26,099.46 crore) as per the operational norms specified in the 
Regulations 2019. 

b) Capacity charges for the quarter ended 30 June 2023 include z 164.38 crore (30 June 2022: z 174.59 crore ) pertaining to earlier years 
on account of impact of CERC orders and other adjustments. Energy and other charges for the quarter ended 30 June 2023 include z 
159.54 crore (30 June 2022: z 218.10 crore ) pertaining to earlier years on account of revision of energy charges due to grade slippages 
and other adjustments. 

c) Sales for the quarter ended 30 June 2023 include z 27.65 crore (30 June 2022: z 21.84 crore ) on account of deferred tax materialized 
which is recoverable from beneficiaries as per Regulations, 2019. 

d) Revenue from operations for the quarter ended 30 June 2023 include z 1,041.25 crore (30 June 2022: z 951.51 crore ) on account of 
sale of energy through trading (gross). 

The Company is executing a 4 X 130 MW Hydro Electric Project in the State of Uttarakhand. After the reports of land subsidence in 
Joshimath Town, Additional District Magistrate, Chamoli has issued order on 5 January 2023 to stop all the con$lruction activities till 
further orders. Hon'ble High Court of Uttarakhand on hearing a public interest litigation on 12 January 2023, has directed the State to 
strictly enforce the ban on construction in Joshimath area and scheduled next hearing on 25 August 2023. As per Company's 
understanding, the land subsidence in Joshimath does not have any link with the Project. The developments are closely being 
monitored by the Company. Aggregate cost incurred on the project up to 30 June 2023. is z 6,382.1 5 crore (31 March 2023: '{ 6252.31 
crore). Technical and administrative works related to the project are going on. Management does not envisage any threat to the 
continuance of the project and is confident that a viable solution in connection with the project shall be arrived in due course. 

An amount on 483.45 crore (31 March 2023: '{ 517.28 crore) has been incurred upto 30 June 2023 in respect of one of the hydro power 
projects of the Company, the construction of which has been discontinued on the advice of the Ministry of Power (MOP), Government of 
India (GOI), which includes'{ 304.36 crore (31 March 2023: '{ 302.1 6 crore) in respect of arbitration awards challenged by the Company 
before the Hon'ble High Court of Delhi. In the event the Hon'ble High Court grants relief to the Company, the amount would be adjusted 
against provisions made in this regard. Management expects that the total cost incurred, anticipated expenditure on the safety and 
stabilisation measures, other recurring site expenses and interest costs as well as claims of contractors/vendors for various packages 
for this project will be compensated in full by the GOI. Hence, no provision is considered necessary. 

The Company had entered into an agreement for movement of coal through inland waterways for one of its stations. After 
commencement of the operations, the operator had raised several disputes, invoked arbitration and raised substantial claims on the 
Company. The Arbitral Tribunal had awarded a claim of z 1,891.09 crore plus applicable interest in favour of the operator, during the 
financial year 2018-19. Based on the interim arbitral award and subsequent directions of the Hon'ble Delhi High Court and Hon'ble 
Supreme Court of India, an amount of z 356.31 crore was paid to Operator upto 31 March 2019 and an amount of '{ 500 crore was 
deposited with the Delhi High Court in November 2019, which was subsequently released to the Operator, on submission of bank 
guarantee. . 
Hon'ble High Court vide its order dated 8 January 2020 directed the parties to commence formal handing over of'the infrastructure in the 
presence of appointed Local Commissioner which could not commence due to various local and operator's issues. Date of hearing at 
Hon'ble High Court of Delhi has been adjourned several times and now the hearing is likely to take place in October 2023 .. 



Pending final disposal of the appeal by the Hon'ble High Court, considering the provisions of Ind AS 37 'Provisions, Contingent Liabilities 
and Contingent Assets' and Significant Accounting Policies of the Company, interest provision has been updated to ~ 38.46 crore (31 
March 2023: ~ 38.42 crore) and the balance amount of~ 2,465.53 crore (31 March 2023: ~ 2,431.04 crore) has been considered as 
contingent liability. 

7 During the quarter ended 30 June 2023, 10 MW solar PV plant at Gandhar has been declared commercia l. 

8 The Company has maintained security cover of 100% or higher as per the terms of offer document/Information Memorandum and/or 
Debenture Trust Deed, sufficient to discharge the principal amount and the interest thereon, in respect of its secured listed non­
convertible debt securities. Further, security has been created on specified assets of the Company through English/Equitable mortgage 
as per the terms of respective Debenture Trust Deeds for all secured non-convertible debt securities issued by the Company. The 
Company is also in compliance with all the covenants, in respect of all listed non-convertible debt securities issued by the Company. 

9 The comparative figures for the quarter ended 31 March 2023 are the balancing figures between audited figures in respect of financial 
year ended 31 March 2023 and the published year to date reviewed figures upto the 31 December 2022. 

10 The comparative figures for the quarter ended 30 June 2022 are restated on account of merger of two wholly owned subsidiaries in the 
previous year for which accounting has been done considering the provisions of Appendix C to Ind AS 103-'Business Combinations' 
being common control acquisition. 

11 Previous periods figures have been reclassified wherever considered necessary. 

Place: New Delhi 
Date: 29 July 2023 

For and on behalf of Board of Directors of 
NT 



[~~,g'] NTPC LIMITED 
Extract of the Unaudited Financial Results for the Quarter ended 30 June 2023 

SI. Particulars . 

No. Quarter ended 
30.06.2023 
(Unaudited) 

1 2 3 
1 Total income from operations 39122.25 
2 Net profit before tax (before exceptional items) 6152.55 
3 Net profit before tax (after exceptional items) 6152.55 
4 Profit after tax 4066.04 
5 Profit after tax attributable to owners of the parent company 
6 Profit after tax attributable to non-controlling interest 
7 Total comprehensive income after tax 4079.82 
8 Paid-up equity share capital 9696.67 

(Face value of share t 10/- each) 
9 Other equ_ity excluding revaluation reserve as per balance sheet 133322.00 
10 Net worth 142113.40 
11 Paid up debt capital 181118.60 
12 Debenture redemption reserve 4895.41 
13 Earnings per equity share (of t 10/- each) - (not annualised) 4.19 

(including net movement in regulatory deferral account 
balances) : Basic and Diluted (in t) 

14 Earnings per equity share (of t 10/- each) - (not annualised) 4.64 
(excluding net movement in regulatory deferral account 
balances): Basic and Diluted (int) 

* Excluding Fly ash utilization reserve and items of Other comprehensive income. 

Notes: 

Standalone 
Quarter ended 

30.06.2022 
(Unaudited) 

4 
40026.25 
5127.28 
5127.28 
3716.96 

3714.88 
9696.67 

122711 .28 
131704.73 
189526.63 

5632.18 
3.83 

3.86 

(t Crore) 

Consolidated 
Year ended Quarter ended Quarter ended Year ended 
31 .03.2023 30.06.2023 30.06.2022 31 .03.2023 
(Audited) (Unaudited) (Unaudited) (Audited) 

5 6 7 8 
163769.77 43075.09 43177.14 176206.93 
24067.09 7105.53 5427.88 24330.59 
24067.09 7105.53 5427.88 24330.59 
17196.73 4907.13 3977.77 17121 .35 

4873.24 3936.82 16912.55 
33.89 40.95 208.80 

17121 .03 4889.20 3946.12 16918.35 
9696.67 9696.67 9696.67 9696.67 

129193.21 142213.22 129607.37 137326.50 
138069.76 151108.95 138602.37 146280.48 
184997.65 220969.26 215575.64 219805.18 

5014.61 5732.45 6422.84 5851,65 
17.73 5.03 4.06 17.44 

18.34 5.48 3.98 17.87 

1 The above is an extract of the detailed formats of financial results fi led with the Stock Exchanges under Regulation 33 and 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. The full formats of the financial results of the Company are available on the investor section of our website 
https://www.ntpc.co.in and under Corporate Section of BS(; Limited and National Stock Exchange of India Limited at https://www.bseindia.com & 
https://www.nseindia.com. 

2 Previous periods figures have been reclassified wherever considered necessary. 

Place: New Delhi 
Date: 29 July 2023 

For and on behalf of Board of Directors of 
~ NTPC 

( aikumar Sriniv n) 
Director (Finan e) 

DIN:01220828 



S. K.Mehta & Co. 
Chartered Accountants 
302-306, Pragati Tower, 
26, Rajendra Place, 
New Delhi- I l 0008 

C. K.Prusty & Associates 
Chartered Accountants 
l 0, Rajarani Colony, 
Tankapani Road, 
Bhubaneshwar-75 1014 

Vanna & Varma 
Chartered Accountants 
I 04,MetroPalmgroveApartments, 
Raj Bhavan Road, Somaj iguda, 
Hyderabad-500082 

B.C.Jain & Co. 
Chartered Accountants 
16/77 A, Civil Lines, 
Kanpur-20800 I 

Parakh & Co. 
Chartered Accountants 
323, Ganpati Plaza, 
M.l.Road, 
Jaipur-30200 l 

V.K.Jindal & Co. 
Chattered Accountants 
GG3 , Shree Gopal Complex, 
Th ird floor, Court Road, 
Ranchi-834001 

INDEPENDENT AUDITORS' LIMITED REVIEW REPORT ON THE UNAUDITED 
STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2023 

To the Board of Directors of 
NTPC Limited 
New Delhi 

I. We have reviewed the accompanying statement of Unaudited Standalone Financial Results 
of NTPC Limited (''the Company")·for the quarter ended 30 June 2023 ("the Statement") 
being submitted by the Compa~y pursuant to the requirements of Regu lation 33 and 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Req uirements) Regulations, 
2015 ("the Regul ations") as amended. 

2. Th is Statement wh ich is the responsibili ty of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recogn ition 
and measurement principles laid down in the Indian Accounting Standard 34 "Interim 
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 
2013 as amended read with relevant ru les issued thereunder and other accounting princip les 
generally accepted in Ind ia. Our respons ibil ity is to issue a report on the Statement based 
on our review. 

3. We conducted our rev iew of the Statement in accordance with the Standard on Review 
Engagement (SRE) 241 0 , "Review of Interim Financial Information Pe,formed by the 
Independent Auditor of the Entity ", issued by the Institute of Chartered Accountants of 
India. This standard requ ires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A rev iew is limited 
pri marily to inqu iries of company personnel and analytical procedures appl ied to fi nancial 
data and thus provide less assurance than an aud it. We have not performed an audit and 
accord ingly, we do not express an aud it opinion. 

4. Based on our rev iew conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement read with notes thereon, prepared in 
accord.ance with app licable Indian Accounting Standards specified under Section 133 of 
the Companies Act, 2013 read with relevant rules issued thereunder and other recognised 
accounting practices and policies, has not disclosed the information requ ired to be 
disclosed in terms of the Regulations, inc luding the manner in which it is to be disclosed, 
or that it contains any material misstatement. 



5. Emphasis of Matter: 

We draw attention to the fo llowing matters in the notes to the Standalone Financia l 
Resu lts: 

(a) Note No. 4 with respect to one of the projects under construction, wherein by the order 
dated 12 January 2023 of Hon ' ble High Court of Uttarakhand, construction activities 
are banned till further order. 

(b) Note No. 6 with respect to appeal filed by the company with the Hon'ble High Court of 
Delhi in the matter of Arbitral award pronounced against the company and the related 
provision made/disclosure of contingent liability as mentioned in the said note. 

Our conclusion is not modified in respect of these matters. 

For S.K.Mehta & Co For Varma & Vanna 

(KP Srinivas) 
Partner 

M. No.208520 
UDIN: 23091382BGWXTC1033 UD!N: 23208520 BGUI-IGB8128 

For C K Prusty & Associates 
Chartered Accountants 
FRN 323220E 

(C.K.Prusty) 
Partner 
M. No.0573 18 
UDlN: 23057318BGXQBF7332 

Place: New Delhi 
Dated: 29 July, 2023 

For B C Jain & Co. 
Cha11ered Accountants 
FRN 001099C ~-,-,;:::::::,.... 

(Ranj eet Singh) 
Partner 
M . No.073488 
UDIN: 23073488BGYTIU5507 

For Parakh & Co. 

For V K Jindal & Co 
Chartered Accountants 
FRN 001468C 

(Suresh Agarwal) 
Partner 
M. No.072534 
UDlN: 23072534BGUYZ08075 



NTPC LIMITED 

Regd Office: NTPC Bhawan, SCOPE Complex, 7 Institutional area, Lodhi Road, New Delhi -110003 
CIN-L40101 DL 1975GOl007966, website: www.ntpc.co.in 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 

30 JUNE 2023 
~ Crore 

SI. 
No. 

Particulars Quarter ended 
30.06.2023 

(Unaudited) 

Quarterended Quarterended 
31 .03.2023 30.06.2022 
(Audited) (Unaudited) 

Year ended 
31.03.2023 
(Audited) 

1 2 
1 Income 

(a) Revenue from operations 
(b) Other income 
Total income (a+b) 

2 Expenses 
(a) Fuel cost 
(b) Electricity purchased for trading 
(c) Employee benefits expense 
(d) Finance costs 
(e) Depreciation. amortisation and impairment expense 
(f) Other expenses 
Total expenses (a+b+c+d+e+f) 

3 Profit before tax, Regulatory deferral account balances 
and Share of profit of joint ventures accounted for 
us ing equity method (1-2) 

4 Share of profits/(loss) of joint ventures accounted for using 
equity method 

5 Profit before tax and regulatory deferral account 
balances (3+4) 

6 Tax expense 
(a) Current tax 
(b) Deferred tax 

Total tax expense (a+b) 
7 Profit before regulatory deferral account balances (5-6) 

8 Net movement in regulatory deferral account balances (net 
of tax) 

9 Profit for the period (7+8) 
1 O Other comprehensive income 

(a) Items that will not be reclassified to profit or loss 
(i) Net actuarial gains/(losses) on defined benefit 

plans 
(ii) Net gains/(losses) on fair value of equity 

instruments 
(iii) Share of other comprehensive income of joint 

ventures accounted for under the equity method 
Income tax on items that will not be reclassified to 
profit or loss 
(i) Net actuarial gains/(losses) on defined benefit 

plans 
(b) Items that will be reclassified to profit or loss 

(i) Exchange differences on translation of foreign 
operations 

Other comprehensive income for the period (net of tax) 
(a+b) 

11 Total comprehensive income for the period (9+10) 

12 Profit attributable to owners of the parent company 

13 Profit attributable to non-controlling interest 

14 Other comprehensive income attributable to owners of the 
parent company 

43075.09 
314.93 

43390.02 

24044.64 
1689.18 
1588.69 
2922.37 
3821 .28 
2897.45 

36963.61 
6426.41 

679.12 

7105.53 

1185.67 
568.47 

1754.14 
5351 .39 

(444.26) 

4907.13 

(32.75) 

36.18 

0.08 

5.46 

(26.90) 

(17.93) 

4889.20 

4873.24 

33.89 

(17.76) 

44252.92 
492.82 

44745.74 

24713.82 
1399.75 
1801.69 
2859.54 
3848.46 
4395.26 

39018.52 
5727.22 

299.08 

6026.30 

1369.14 
77.59 

1446.73 
4579.57 

291.98 

4871 .55 

(129.21) 

4.68 

(0.65) 

19.68 

(31.43) 

(136.93) 

4734.62 

4860.67 

10.88 

(135.05) 

43177.14 
383.58 

43560.72 

26791.91 
1401.77 
1552.52 
2476.80 
3541.50 
2634.83 

38399.33 
5161 .39 

266.49 

5427.88 

960.67 
'569.35 

1530.02 
3897.86 

79.91 

3977.77 

9.03 

(7.44) 

1.27 

(0.94) 

(33.57) 

(31.65) 

3946.12 

3936.82 

40.95 

(32.07) 

b 

176206.93 
1770.24 

177977.17 

100655.78 
5324.95 
6528.34 

11156.06 
14792.27 
15968.95 

154426.35 
23550.82 

779.77 

24330.59 

4856.11 
1940.01 

6796.12 
17534.47 

(413.12) 

17121.35 

(104.30) 

3.60 

1.89 

17.23 

(121 .42) 

(203.00) 

16918.35 

16912.55 

208.80 

(202.36) 



SI. 
No. 

Particulars 

1 2 

15 Other comprehensive income attributable to non 
controlling interest 

16 Earnings per equity share (of t 10/- each) - (not 
annualised) (including net movement in regulatory deferral 
account balances): Basic and Diluted (in '{) 

17 Earnings per equity share (of '{ 10/- each) - (not 
annualised) (excluding net movement in regulatory 
deferral account balances): Basic and Diluted (int) 

18 Paid-up equity share capital 
(Face va lue of share'{ 10/- each) 

19 Paid-up debt capitals 
20 Other equity excluding revaluation reserve 

21 Net worth* 

22 Debenture redemption reserve 
23 Capital redemption reserve 
24 Debt equity ratio (Paid-up debt capita l I Shareholder's 

Equity) 

25 Debt service coverage ratio [(Profit for the period+Finance 
costs+ Depreciation and amortisation) I (Finance costs + 
lease payments+Scheduled principal repayments of non 
current borrowings)] 

2G Interest service coverage ratio [(Profit for the period + 
Finance costs+ Depreciation and amortisation)/ Finance 
costs)] 

27 Current ratio (Current assets I Current liabilities) 

28 Long term debt to working capital ratio ( non current 
borrowings including current maturity of non current 
borrowings I [working capital+current maturities of non 
current borrowings]) 

29 Bad debts to account receivable ratio (Bad debts I 
Average Trade receivables) 

30 Current liability ratio (Current liabilities I (Non current 
liabilities + Current liabilities) 

31 Total debts to total assets ratio (Paid up debt capital I 
Total assets) 

32 Debtors turnover ratio (Revenue from operations I 
Average trade receivables) - Annualised 

33 Inventory turnover ratio (Revenue from operations I 
Average inventory) - Annualised 

34 Operating margin (%) (Earnings before interest and tax I 
Revenue from operations) 

35 Net profit margin (%) (Profit for the period I Revenue from 
operations) 

$ Comprises non current borrowings and current borrowings 

Quarter ended 
30.06.2023 

(Unaudited) 

(0.17) 

5.03 

5.48 

9696.67 

220969.26 

142213.22 

151108.95 

5732.45 
197.89 

1.45 

1.31 

3.99 

0.86 

26.91 

0.30 

0.49 

4.97 

12.00 

20.74 

11.39 

* Excluding Fly ash utilization reserve and items of Other comprehensive income 

See accompanying notes to the unaudited consolidated financial results 

Quarterended Quarter ended 
31.03.2023 30.06.2022 
(Audited) 

4 

(1.88) 

5.01 

4.71 

9696.67 

219805.18 

137326.50 

146280.48 

5851.65 
197.89 

1.50 

0.86 

4.05 

0.81 

68.72 

0.29 

0.49 

5.43 

12.70 

19.37 

11.01 

(Unaudited) 

0.42 

4.06 

3.98 

9696.67 

215575.64 

129607.37 

138602.37 

6422.84 
197.89 

1.55 

1.15 

4.04 

0.80 

109.66 

0.30 

0.50 

5.36 

15.59 

17.67 

9.21 

Year ended 
31.03.2023 
(Audited) 

(0.64) 

17.44 

17.87 

9696.67 

21 9805.18 

137326.50 

146280.48 

5851.65 
197.89 

1.50 

1.24 

3.86 

0.81 

68.72 

0.29 

0.49 

5.93 

14.46 

18.68 

9.72 



!~~~~] 
CONSOLIDATED SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER ENDED 30 JUNE 2023 

t Crore 

SI. No. Particulars Quarter ended Quarter ended Quarter ended Year ended 
30.06.2023 31.03.2023 30.06.2022 31.03.2023 
/Unaudited) (Audited) (Unaudited\ (Audited) 

1 2 3 4 5 6 

1 Segment revenue 

- Generation 41495.22 43026.26 42038.31 171828.12 
- Others 3864.91 3606.41 2934.73 12596.64 

- Unallocated 63.74 78.06 20.60 185.98 
- Less: Inter segment elimination 2033.85 1964.99 1432.92 6633.57 

Total 43390.02 44745.74 43560.72 177977.17 

2 Segment results 
Profit before interest and tax (including regulatory deferral 
account balances) 

- Generation 8418.91 8415.03 7688.18 33128.18 

- Others 346.52 497.46 143.19 1097.94 

Total 8765.43 8912.49 7831.37 34226.12 

Add: 
(i) Share of net profits/(loss) of joint ventures accounted for 
using equity method 679.12 299.08 266 .49 779.77 

Less: 
(i) Finance costs 2922.37 2859.54 2476.80 11156.06 

(ii) Other unallocated expenditure net of unallocable income (46.52) (27.73) 103.76 25.04 

Profit before tax (including regulatory deferral account 6568.70 6379.76 5517.30 23824.79 

balances) 
Tax expense (including tax on movement in regulatory deferral 1661 .57 1508.21 1539.53 6703.44 

account balances) 
Profit after tax 4907.13 4871.55 3977.77 17121.35 

3 Segment assets 
- Generation 41 3885.67 408876.74 398554.19 408876.74 

- Others 16473.50 15641 .63 14470.24 15641.63 

- Unallocated 22310.32 21599.29 18423.42 21599.29 

- Less: Inter segment elimination 322.17 96.21 321 .73 96.21 

Total 452347.32 446021.45 431126.12 446021.45 

4 Segment liabilities 

- Generation 55299.61 59675.09 54148.87 59675.09 

- Others 7129.21 6664.77 6499.45 6664.77 

- Unallocated 238330.78 232754.63 231495.49 232754.63 

- Less:lnter segment elimination 322.17 96.21 321 .73 96.21 

Total 300437.43 298998.28 291822.08 298998.28 

The operations of the Group are mainly carried out within the country and therefore, there is no reportable geographical segment. 



Notes to Unaudited Consolidated Financial Results: 

The above consolidated financial results have been reviewed by the Audit Committee of the Board of Directors in their meeting held on 
28 July 2023 and approved by the Board of Directors in their meeting held on the 29 July 2023. 

2 The Joint Statutory Auditors of the Company have carried out the limited review of these consolidated financial results as required under 
Regulation 33 and 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 
2015, as amended. ' 

3 The subsidiary and joint venture companies considered in the consolidated financial results are as follows: 

a) Subsidiary Companies Ownership (%} 
1 NTPC Electric Supply Company Ltd. 100.00 
2 NTPC Vidyut Vyapar Nigam Ltd. 100.00 
3 Bhartiya Rail Bijlee Company Ltd. 74.00 
4 Patratu Vidyut Utpadan Nigam Ltd. 74.00 
5 North Eastern Electric Power Corporation ltd. 100.00 
6 THDC India Limited 74.496 
7 NTPC Mining ltd. 100.00 
8 NTPC EDMC Waste Solutions Private Ltd. 74.00 
9 Ratnagiri Gas and Power Private Ltd. 86.49 
10 NTPC Green Energy Limited 100.00 

b) Joint Venture Companies 
1 Utility Powertech ltd. 50.00 
2 NTPC GE Power Services Private Ltd. 50.00 
3 NTPC SAIL Power Company Ltd. 50.00 
4 NTPC Tamilnadu Energy Company ltd. 50.00 
5 Aravali Power 9ompany Private Ltd. 50.00 
6 Meja Urja Nigam Private Ltd. 50.00 
7 NTPC BHEL Power Projects Private Ltd. 50.00 
8 National High Power Test Laboratory Private ltd. 20.00 
9 Transformers and Electricals Kerala Ltd. 44.60 

10 Energy Efficiency Services ltd. 37.721 
11 CIL NTPC Urja Private Ltd. 50.00 
12 Anushakti Vidhyut Nigam Ltd. 49.00 
13 Hindustan Urvarak and Rasayan Ltd. 29.67 
14 Jhabua Power Limited 50.00 
15 Trincomalee Power Company Ltd. 50.00 
16 Bangladesh-India Friendship Power Company Private Ltd. 50.00 

All the above Companies are incorporated in India except Joint Venture Companies at SI. No.15 and 16 which are incorporated in 
Srilanka and Bangladesh respectively. 

4 a) (i) CERC notified the The Central Electricity Regulatory Commission (Terms and Conditions of Tariff) Regulations, 2019 vide Order 
dated 7 March 2019 (Regulations, 2019) for determination of tariff for the tariff period 2019-2024. CERC has issued provisional tariff 
orders in respect of twenty six stations for the tariff period 2019-24 out of which two orders have been issued during the quarter. 
Pending issue of provisional tariff orders in respect of balance stations, capacity charges are billed to beneficiaries in accordance with 
the tariff approved and applicable as on 31 March 2019, as provided in Regulations, 2019. In case of new stations, which got 
commercialised from 1 April 2019 and stations where tariff approved and applicable as on 31 March 2019 is pending from CERC, billing 
is done based on capacity charges as fi led with CERC in tariff petition. Accordingly, capacity charges provisionally billed for the quarter 
ended 30 June 2023 is { 13,252.59 crore (30 June 2022: { 12,466.46 crore). Energy and other charges are billed as per the operational 
norms specified in the Regulations 2019. Accordingly, energy charges billed for the quarter ended 30 June 2023 is { 23,880.14 crore 
(30 June 2022: { 26,736.53 crore). 

(ii) Capacity charges for the quarter ended 30 June 2023 have been provisionally recognized considering the provisions of CERC Tariff 
Regulations amounting to { 13,845.59 crore (30 June 2022: { 12,432.10 crore). Energy and Other charges for the quarter ended 30 
June 2023 have been recognized at { 24,846.76 crore (30 June 2022: { 27,472.06 crore) as per the operational norms specified in the 
Regulations 2019. 



c) Sales for the quarter ended 30 June 2023 also include z 31.94 crore (30 June 2022: z 25.38 crore) on account of deferred tax 
materialized which is recoverable from beneficiaries as per Regulations, 2019. 

d) Revenue from operations for the quarter ended 30 June 2023 include { 2,605.34 crore (30 June 2022: { 2, 136.11 crore) on account of 
sale of energy through trading (gross). 

5 The Company is executing a 4 X 130 MW Hydro Electric Project in the State of Uttarakhand. After the reports of land subsidence in 
Joshimath Town, Additional District Magistrate, Chamoli has issued order on 5 January 2023 to stop all the construction activities till 
further orders. Hon'ble High Court of Uttarakhand on hearing a public interest litigation on 12 January 2023, has directed the State to 
strictly enforce the ban on construction in Joshimath area and scheduled next hearing on 25 August 2023. As per Company's 
understanding, the land subsidence in Joshimath does not have any link with the Project. The developments are closely being 
monitored by the Company. Aggregate cost incurred on the project up to 30 June 2023 is~ 6,382.15 crore (31 March 2023: { 6252.31 
crore). Technical and administrative works related to the project are going on. Management does not envisage any threat to the 
continuance of the project and is confident that a viable solution in connection with the project shall be arrived in due course. 

6 An amount of { 483.45 crore (31 March 2023: { 517.28 crore) has been incurred upto 30 June 2023 in respect of one of the hydro 
power projects of the Company, the construction of which has been discontinued on the advice of the Ministry of Power (MOP), 
Government of India (GOI), which includes { 304.36 crore (31 March 2023: { 302.16 crore) in respect of arbitration awards challenged 
by the Company before the Hon'ble High Court of Delhi. In the event the Hon'ble High Court grants relief to the Company, the amount 
would be adjusted against provisions made in this regard. Management expects that the total cost incurred, anticipated expenditure on 
the safety and stabilisation measures, other recurring site expenses and interest costs as well as claims of contractors/vendors for 
various packages for this project will be compensated in full by the GOI. Hence, no provision is considered necessary. 

7 The Company had entered into an agreement for movement of coal through inland waterways for one of its stations. After 
commencement of the operations, the operator had raised several disputes, invoked arbitration and raised substantial claims on the 
Company. The Arbitral Tribunal had awarded a claim of z 1,891.09 crore plus applicable interest in favour of the operator, during the 
financial year 2018-19. Based on the interim arbitral award and subsequent directions of the Hon'ble Delhi High Court and Hon'ble 
Supreme Court of India, an amount of~ 356.31 crore was paid to Operator upto 31 March 2019 and an amount of { 500 crore was 
deposited with the Delhi High Court in November 2019, which was subsequently released to the Operator, on submission of bank 
guarantee. 

Hon'ble High Court vide its order dated 8 January 2020 directed the parties to commence formal handing over of the infrastructure in the 
presence of appointed Local Commissioner which could not commence due to various local and operator's issues. Date of hearing at 
Hon'ble High Court of Delhi has been adjourned several times and now the hearing is likely to take place in October 2023. 

Pending final disposal of the appeal by the Hon'ble High Court, considering the provisions of Ind AS 37 'Provisions, Contingent 
Liabilities and Contingent Assets' and Significant Accounting Policies of the Company, interest provision has been updated to { 38.46 
crore (31 March 2023: z 38.42 crore) and the balance amount of z 2,465.53 crore (31 March 2023: z 2,431.04 crore) has been 
considered as contingent liability. 

8 During the quarter ended 30 June 2023, 1 O MW solar PV plant at Gandhar , 100 MW Nokhra solar PV plant of NTPC Green Energy 
Limited at Bikaner and one thermal unit of 660 MW Maitree Super Thermal Power Plant at Bangladesh of Bangladesh-India Friendship 
Power Company (Pvt.) Limited (BIFPCL) have been declared commercial. 

9 The comparative figures for the quarter ended 31 March 2023 are the balancing figures between audited figures in respect of financial 
year ended 31 March 2023 and the published year to date reviewed figures upto the 31 December 2022. 

10 Previous periods figures have been reclassified wherever considered necessary. 

Place: New Delhi 
Date: 29 July 2023 

For and on behalf 
NTP 



S.K.Mchta & Co. 
Chartered Accountants 
302-306, Pragati Tower, 
26, Rajendra Place, 
New Delhi-1 !0008 

C.K.Prusty & Associates 
Chaiiered Accountants 
I 0, Rajarani Colony, 
Tankapani Road, 
Bhubaneshwar-751014 

Varma & Varma 
Chartered Accountants 
I 04,MetroPalmgroveApartments, 
Raj Bhavan Road, Somajiguda, 
Hyderabad-500082 

B.C.Jain & Co. 
Chartered Accountants 
16/77 A, Civi l Lines, 
Kanpur-20800 I 

Parakh & Co. 
Chartered Accountants 
323, Ganpati Plaza, 
M.I.Road, 
Jaipur-30200 I 

V.K.Jinda l & Co. 
Chartered Accountants 
GG3, Shree Gopal Complex, 
Third floor, Cou11 Road, 
Ranchi-83400 I 

INDEPENDENT AUDITORS' LIMITED REVIEW REPORT ON THE UNAUDITED 
CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2023 

To 

The Board of Di rectors, 
NTPC Limited, 
New Delhi. 

I. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
NTPC Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries together referred to 
as "the Group") and its share of the net profit after tax and total comprehensive income of its Joint 
Ventures for the quarter ended 30 June 2023 attached herewith ("the Statement"), being submitted by 
the Parent pursuant to the requirement of Regulation 33 and Regu lation 52 of the SEBI (Listing, 
Obligations and Disclosure Requirements) Regulations, 2015 (''the Regulations") as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement principl es 
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 20 13 as amended, read with relevant rules issued thereunder, 
and other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 24 10, 'Review of Interim Financial Information Pe,Jormed by the Independent Auditor of the 
Entity', issued by the Institute ofCha1tered Accountants oflnd ia and also considering the requirement 
of Standard on Auditing (SA 600) on 'Using the work of Another Auditor ' including materiality. 
A review of interim financial infonnation consists of making inquiries, primarily of persons responsible 
for financial and accounting matters, and appl_Ying analytical and other review procedures. A review is · 
substantially less in scope than an audit cond ucted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an aud-it opinion. 

We also performed procedures in accordance with the Cir~ular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Regulations, to the extent applicable. 



4. The Statement includes the results of the following enti ties: 

List of Subsidia ries: 

I. NTPC Electric Supply Company Ltd., 2. NTPC Vidyut Vyapar Nigam Ltd., 3. Bhartiya Rail 
Bijlee Company Ltd. , 4. Patratu Vidyut Utpadan Nigam Ltd., 5. NTPC Mining Ltd. , 6. THDC . 
India Ltd.,7. Notth Eastern Electric Power Corporation Ltd., 8. NTPC EDMC Waste Solutions 
Private Ltd. , 9. Ratnagiri Gas & Power Private Ltd., I 0. NTPC Green Energy Lim ited. 

List of Joint Ventures: 

I. Util ity Powe1tech Ltd. , 2. NTPC-GE Power Services Private Ltd., 3. NTPC-SAIL Power 
Company Ltd. , 4. NTPC Tamilnadu Energy Company Ltd., 5. Aravali Power Company Pvt. Ltd. , 
6. Meja U1ja Nigam Pvt. Ltd., 7. NTPC-BHEL Power Project Pvt. Ltd., 8. National High Power 
Test Laboratory Pvt. Ltd., 9. Transformers and Electricals Kerala Ltd., I 0. Energy Efficiency 
Services Ltd., 11. CIL NTPC U1ja Pvt. Ltd., 12. Anushakti Vidyut Nigam Ltd., 13. Hindustan 
Urvarak and Rasayan Ltd., 14. Jhabua Power Limited, 15. T rincomalee Power Company Ltd.*, 
16. Bangladesh India Friendship Power Company Pvt. Ltd.* 
(* located outside India) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review repoits of other auditors referred to in paragraph 7(a) below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian ' 
Accounting Standard specified under Section 133 ofthe Companies Act, 2013, as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of the Regulations, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

6. Emphasis of Matter 

We draw attention to the following matters in the notes to the Statement: 

(a) Note No. 5 with respect to one of the projects under construction of Parent Company, wherein by 
the order dated 12 January 2023 ofHon'ble High Court of Uttarakhand, construction acti vities 
are banned ti ll further order. 

(b)Note No. 7 with respect to appeal fil ed by the Parent Company with the Hon'ble High Court of 
Delhi in the matter of Arbitral award pronounced against the parent company and the related 
prov is ion made/disclosure of contingent liability as mentioned in the said note. 

Our conclusion is not modified in respect of these matters. 

7. Other Matters: 

(a) We did not review the interim financial results I financial information of3 subsid iaries, included 
in the unaudited consolidated financial results, whose interim financial results I financial 
information reflect total revenues ofZ 1,949.55 crore, total net profit after tax ofz 217.26 crore 

and total comprehensive income of Z 217.26 crore, for the quarter ended 30 June 2023, as . 

cons idered in the unaudited consolidated financia l results. The unaudited consolidated financial 
results also include the Group's share of net profit after tax of Z 333.53 crore and total 

comprehensive income on 333. 18 crore for the quarter ended 30 June 2023, in respect of2 joint 

ventures, whose interim financial results I financial information have not been reviewed by us. 
These interim financia l results I financial information have been reviewed by other aud itors whose 
reports have been furnished to us by the management upto 27 Ju ly 2023 and our conclusion on 
the Statement, in so far as it rela tes to the amounts and d isclosures included in respect of these 



subsidiaries and joint ventures, is based solely on the reports of the other aud itors and procedure 
performed by us as stated in paragraph 3 above. 

(b) The unaudited consolidated financial results also include interim financial results I financia l 
information of 7 subsidiaries wh ich have not been reviewed by its auditors, whose interim 
financial results I financial information reflect total rev~nues of{ 2,699.02 crore, total net profit 
after tax of Z 194.52 crore and to.ta! comprehensive income of Z 189.63 crore, for the qua1ter· 
ended 30 June 2023, as considered in the unaudited consolidated financial results which have not 
been rev iewed by their aud itors. The unaudited consolidated financial results also includes the 
Group's share of net profit after tax of z 345.58 crore and tota l comprehensive income of Z 
346.0 I crore for the qua1ter ended 30 June 2023 as considered in the unaudited consolidated 
financial resu lts, in respect of 14 joint ventures, based on interim fi nancial results I financial 
information wh ich have not been reviewed by their auditors. These un-reviewed interim financial 
results I financial information fu rnished to us by the Parent's management and our conclusion on 
the Statement, in so far as it relates to the amounts and disclosures included in respect of aforesaid. 
subsidiary and joint ventures, is based solely on such un-reviewed interim financial results I 
financial information. According to information and explanations given to us by the Parent's 
management, these un-reviewed interim financial results I financial information of the aforesaid 
subsidiaries and joint ventures included in these unaudited conso lidated financial results, are not 
material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For S.K.Mehta & Co 

(Roh it 
Partner 
M. No.09 1382 
UDIN : 23091382BGWXTD9734 

For C K Prusty & Associates 
Chartered Accountants 

UDIN : 2305731 &BGXQBG 111 1 

Place: New Delhi 
Dated: 29 July,2023 

For Varma & Varma 
Chartered Accountants 
FRN 004532S 

~ ~ 'rtt.r.i . \.. f 
(K P Srinivas) 
Pa1tner 
M. No.208520 
UDIN: 23208520BGUHGC4 I 57 

For B C Jain & Co. 
Chartered Accountants 
FRN 00 1099C 

(Ranjeet Singh) 
Partner 
M. No.073488 
UDIN: 23073488BGYTIV4994 

For Parakh & Co. 
Chartered Accountants 
FRN 00147 

UDIN : 23079236BGYTGU7269 

For V K Jindal & Co 

(Suresh Agarwal) 
Partner 
M. No.072534 
UDIN: 23072534BGUVZP956 I 



 

 

 

 

 

 

 

 
Ref. No.:01/ FA/Bonds/2023-24                                                                                                 29 July 2023 

 

Listing Department  

National Stock Exchange of India Ltd. 

Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, Bandra(E) 

Mumbai-400 051 

Corporate Relationship Department, 

BSE Limited, Rotunda Building, 

P J Towers, Dalal Street, Fort, 

Mumbai-400 001 

 

Sub: Compliance under regulation 52(7) & 52(7A) of the SEBI (LODR) Regulations, 2015 

 

Pursuant to Regulation 52(7) & 52(7A) of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, statement on utilisation of proceeds of Non-Convertible 

Debenture and statement of Deviation/variation (Nil report) for the Quarter ended 30 June 2023 is detailed 

below: - 
 

A. Statement of utilization of issue proceeds:  
 

Name 
of the 
Issuer 

ISIN 

Mode of 
Fund 

Raising 
(Public 
issues/ 
Private 

placement) 

Type of 
instrument 

Listed 
at 

Date of 
raising 
funds 

Amount 
Raised 

Funds 
utilized 

Any 
deviat

ion 
(Yes/ 
No) 

If 9 is Yes, 
then 

specify the 
purpose of 
for which 
the funds 

were 
utilized 

 

Remarks 
if any 

1 2 3 4 5 6 7 8 9 10 11 

NTPC 
Limited 

INE733E08239 
Private 

Placement 

Non-
convertible 
Securities 

BSE 16/12/2022 
₹ 500.00 

Crore 
₹ 500.00 

Crore 
No N/A Nil 

INE733E08247 
Private 

Placement 

Non-
convertible 
Securities 

NSE 17/04/2023 
₹ 3,000.00 

Crore 
₹ 3,000.00 

Crore 
No N/A Nil 

 

B. Statement of deviation/ variation in use of Issue proceeds:    
 

Particulars Remarks 

 Name of listed entity NTPC Limited 

ISIN INE733E08239 INE733E08247 

Mode of fund raising Private placement Private placement 

Type of instrument Non-convertible Securities Non-convertible Securities 

Date of raising funds 16/12/2022 17/04/2023 

Amount raised ₹ 500.00 Crore ₹ 3,000.00 Crore 

Report filed for quarter ended June 30, 2023 June 30, 2023 

Is there a deviation/ variation in use of funds raised? No No 

Whether any approval is required to vary the objects of the 
issue stated in the prospectus/ offer document? No No 

If yes, details of the approval so required? N/A N/A 

Date of approval N/A N/A 

Explanation for the deviation/ variation N/A N/A 

Comments of the audit committee after review N/A N/A 

Comments of the auditors, if any N/A N/A 

  



 

 

 
Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

 

ISIN Original object 
Modified 
object, if 

any 

Original 
allocatio

n 

Modified 
allocatio
n, if any 

Funds 
utilised 

Amount of 
deviation/ 

variation for 
the quarter 

according to 
applicable 
object (in 
Rs. crore 
and in %) 

Remarks, if any 

INE733E08239 

The funds raised 
through this issue 
will be utilized for, 
inter alia, funding 

of Capital 
Expenditure of the 

Company, 
refinancing of 

existing loans and 
other general 

corporate 
purposes. 

N/A 
₹ 500.00 

Crore 
N/A 

₹ 500.00 
Crore 

N/A 

Funds have been 
utilized for the 

purpose for which it 
was raised and 

therefore there is 
no deviation or 

variation in the use 
of funds. 

INE733E08247 

The funds raised 
through this issue 
will be utilized for, 
inter alia, funding 

of Capital 
Expenditure of the 

Company, 
refinancing of 

existing loans and 
other general 

corporate 
purposes. 

N/A 
₹ 3,000.00 

Crore 
N/A 

₹ 3,000.00 
Crore 

N/A 

Funds have been 
utilized for the 

purpose for which it 
was raised and 

therefore there is 
no deviation or 

variation in the use 
of funds. 

 
 
 
 
 

 

Deviation could mean: 
 

a. Deviation in the objects or purposes for which the funds have been raised. 

b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

 

 

Kindly take the same on your records. 
 

Yours faithfully, 

 

 

 

 

 

(Aditya Dar) 

Executive Director (Finance) 
 

Copy to: 

 

Beacon Trusteeship Limited  

4C & D Siddhivinayak Chambers, 

Gandhi Nagar, Opp MIG Cricket Club 

Bandra (East), Mumbai 400 051 

 

 

 



- \ 

r
,A/IS.K. MEHTA & Co. 

~ ~ ) CHARTERED ACCOUNTANTS 
302-306 Pragati Tower 
26 Rajendra Place, New Delhi-110008 
Ph.:41544500,25813879,25815156 

9891138008,9810321520 
E-mail: skmehta@skmehta.co.in 
Website: www.skmehta.org 

Independent Statutory Auditor's Certificate in respect of listed debt securities of NTPC Limited 

We understand that NTPC Limited ("the Company") having its registered office at NTPC Bhawan, 
SCOPE Complex., 7, Institutional Area, Lodhi Road, New Delhi-110003, India is required to obtain a 
certificate with respect to book values of the assets provided as security in respect of listed secured debt 
securities of the Company as on 30 June 2023 and compliance with respect to financial covenants of the 
listed debt securities for quarter ending 30 June 2023 in tem1s of Requirements of Regulation 54 read 
with Regulation 56 ( 1) ( d) of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended ("LODR Regulations") and SEBI (Debenture Trustees) 
Regulations, 1993 as amended ("OT Regulations"). 

Management's Responsibility 

The Company's Management is responsible for ensuring that the Company complies with the LODR 
Regulations and OT Regulations. Further the Company is also responsible to comply with the 
requirements of Debenture Trust deed executed with respective Debenture Trustee. 

Auditor's Responsibility 

Our responsibility is to certify the book values of the assets provided as security in respect oflisted secured 
debt securities of the Company as on 30 June 2023 based on the financial statements and compliance 
with respect to financial covenants of the listed debt securities for quarter ending 30 June 2023, as 
specified in SEBI Circular No. SEBI/HOIMIRSD/MIRSD_CRADT/CIR/P/2022/67 circular dated 19 
May 2022. 

We conducted our examination in accordance with the Guidance Note on Reports or Certificates for 
Special Purposes issued by the Institute of Chartered Accountants oflndia. The Guidance Note requires 
that we comply with the ethical requirements of the Code of Ethics issued by the Institute of Chattered 
Accountants of India. 

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 
1, Quality Control for Fi1ms that Perform Audits and Reviews of Historical Financial Information, and 
Other Assurance and Related Services Engagements. 

Opinion 

Based on examination of books of accounts and other relevant records/documents, we hereby ce1tify 
that: 

a) Book values of the assets provided as security in respect oflisted secured debt securities of the Company 
as on 30 June 2023 is as under: · 

Particulars of Asset provided as Security 

National Capital Power Station 
Vindhyachal Super Thermal Power Station 
Sipat Super Thermal Power Project 

Barh Super Thermal Power Project 
Solapur Super Thermal Power Project 

Rs. in Crore 
Total Book Value 

(Property, plant & equipment and Capital work-in­
progress) (PPE + CWIP) 

3,540.61 
10,704.06 
7,385.94 

27,583.79 
8,748.96 

by English M01tgage is Nil. 



b) Compliance of financial covenants of the listed debt securities 

We have examined the compliances made by NTPC Limited in respect of the financial covenants of 
the listed debt securities and certify that such covenants/terms of the issue have been complied by 
NTPC Limited for quarter ending 30 June 2023 . 

The above certificate has been given on the basis of information provided by the Management and the 
records produced before us for verification. 

Restriction on Use 
This certificate has been issued to the management ofNTPC Limited to comply with requirements ofLODR 
Regulations. Our certificate should not be used for any other purpose or by any person other than the 
Company and its Debenture Trustee(s). Accordingly, we do not accept or assume any liability or duty of 
care to any other person to whom this certificate is shown or into whose hands it may come save where 
expressly agreed by our prior consent in writing. 

Date: 29 July 2023 
Place: New Delhi 

For S. K. Mehta & Co. 
Chartered Accountants 

Firm Regist n No. 000478N 

Partner 
Membership No. 091382 

ODIN: 23091382BGWXTB2123 



fv;rN,ffl 
N T PC 

To, 
Vb1ra ITCL (lndl:r.) Llmltt d 

Plea1t find below Security Co,·cr Certificate at on JO June 2023 u per formal a:prcificd vfdc SEBI Circular No. SEOVHOfMTRSD/1\URSD_ CRADT/CIR/P/2022167 dated 19 M ay 2022: 

Column A Cofumn B I Column C (ij I Column F (h•) Co lumn G (,•) Column H (,·I) Column I (vii) I Column J I Column K 

Particulars I 

ASSETS 
Propc11\'. Plml and Equipmcnt(PPE) 
(:np_i~J W_~-in~~! tG\YIP) 
Ri)?.ht or Qse As$ds 
Good\\ill 
lntD.ngibleA.sscts 

DcscrtpOon 
or aud ror 
tt•hlch lhla 
cutificatc 

~ la lc 

PPE& 
CWJPor 
NaUonal 
Capit11I 

lntnn iblc Assets under- De\'elo--1 Powe r 

ln\'csllnen1:1 Stitlion 

I Enhu lvc Charzcl 

Debt ror " 'hich 
Olht'r 

thlJ certfRcatc 
being b sucd 

Sccu~d Dr:bl 

Book Value I Book V.Jue 

3,278.90 6,345.47 
261.71 1,040.46 

ln\'cntorie. Chaq~e); 
Loan., (E,du, h·, , I I 
Trade Rcociva:bJe:1 _ Vlndhy:acha l 
Cash 11nd C1ffl Eau1\•ak'Ots Super 
Bank Babnccs other than Cash and Cash Eauh·alcnl.11 T hermal 
Ollu:rs Pmn!r 

Tota.I Station & I 3,3-10.(i l I 7.JSS.9.& I 
_L_IA_B_I_LIT- 1£_S ___________ _, s;:::~:t I-· ------+·----,, 
Debt securities 10 which this certificate ocrtB.iru,: Po,nr 

Other debt shMinlf Pllri·P:l.SSU ch11r~ with nbo\"Cdcbl P rojecl (Pflri-
Othcr Dtbl panu with 
Subordinll.tcd debt 
l3orrowin~ 

Bank 

A>IITSL) 
and Sola pur 

Super 
Thermal 

~ -~tics 
OthCN Power 

Trade ~,·abJ<::j Project (Pa rl-
Le:ui:: L~biliti<:ill panu Charc.c 
Pro\·i:1ioru with lDBJ 
0th~ TSL) 

T_Q._t al 
CO\'er _on_BQO~Y~ lut, 
q:.wcr_9n J\111!._~I Value (I:<) 
Security Co,·cr Ratio 

2.245.00 

Not to be filJed 2. 174.00 

2,245.00 2.!.174.00 
1,58 

··~· 

Parl·PHsu Chari c 

A.ud.1 shartd by pa rt 

Dr.btro r 
pa.nu debt holder 

which 1hl.t 
(lncludu debt ror 

,.,hlch tbb ter1ifiUle (1 
cc rtlncate 

issued & ot her dcbl 
being lnucd 

with pui-pauu 
charge) 

Yu Book Va lue 

31.591_.34 
15.445.46 

47,036.8 1 

17_._855.46 
9,000.00 

26,855.46 
1.75 

),6!J 

i This column lndic;lleil book ,·nlue of assets h11ving cs:clus.i,'C chnrge 11.00 out.slmding book \l:iluc of debt for which thi! ccr1ific111e ill issued. 
ii Thi.'1 column indicates book ,,a)ue of :wets h..3.,in(I'. cxclu!>i\'C ehlll'ge: nnd oUUllmding book v11lue of all COO'C:iponding debt other lho.n column C 
iii This column indieatc:1 debt for whkh thi, cctifiCille is issued ha,,ing pari ptiSU charge. 

Pad- Panu Charcc Aucts not orrcrcd 
uSecurlty 

Other assets on 
,.·hic:h Chere Is pui-

Pauuchugc 
(enluding ilcms 

conrt:d In column 

F) 

Book Value 

1.52.174.17 
46,918.19 

445 .98 
46.40 

30.32 1.41 

I J1,.89 
13.9-13.22 
33,456. 14 

3.07 

4,0_,l;l_.41 

4 I_J00.54 
J_J_..t,.&21 • ..tJ 

69.!.576.36 
22.671.00 
57,596,78 

11.:.326. 14 
954.22 

9..:.347.91 
J6,619.24 

2.08.091,65 

Elimination 

(amount In I (fotal C to H) 
nc2a.llve) 

Debi amou.nl i 
considered mort 
than once (due to 

uclusi,·e plu1 I 
p•rl pusu 

charge) 

]'Iii 

1.93,389.89 
63I'65,83 

445.91! 

46.:.40 
30.32U_I_ 

1,753.89 
13.'/_43_.22 
33.:.456.14 

;i,01 

4,058 .-11 
41.30054 

3~2,38'-78 

20,100.46 
9})00.00 

69.:.576.36 
24.845.00 

_?7.596.78 
11,326.14 

954.22 
9.347.9 1 

36.619.24 

2.39.366.11 

iv Thii column indicat~ : 1) book v11.Juc of asscu run·ing ptri·pJSSU chi,rtc b} out.standing book voloe of debt for which this certificate is issued and c)olhc:r debt shilling pllri-p:i.ssu ch1u1e along with debt for which certificate is issued. 
\' This column indicate$ book \'llluc or all other usclJI hiwing pnri p:U"'-1 c.httrgc and oul5lwlding book v.iluc or oorropondint1 debt 
,i Thi., colwnn indic.atoi all those USC'IS which .11.re not c.h:tr"Fcd nnd ftl!IO indicate:1 1111 unseaJred boml\\ing1'. 

\'ii Then: i'I no debt which h.u been counted more th:an once i.e. included und...--r exi.:lw:ive ch:U"ge column :,.s 11lso Wldcrpari pusu. 

Market 
Value for 

Auett 
charred on 
Eiclu,ln 

bas is (,·HJ) 

NTPC Limited 
(ADc-r-•l'l/ht,ho£n~,prl#) 

COftl'OftATF.CEmE 

Dated : 29 July 2023 

R,, In cro~ . un~u slated otbcr'ft·isc 

Column L ColumnM Colum n N ColumnO 

RcJattd t o onl,Y lhosc Items co,·crcd by chi, ccrtlOcalc 

Corrylng /book u lue Curying 

ror n:clutlve ch arge Market Value 
,·aluclbook Vllue for 

aucb where mar ket ror Parl panu pa rl p an u charge I Total Value 

,•a luc b not ch11rgeAsset1 anctl ft'bere market (K+L+M+ N) 

a1«rt• lnable or (,•UI) 
value b nol 

asc.r.rta.inable or 
applluble 

a pplkable 

Rclatin ~ to Column F 

3,278,90 } 1,5_l>_l .34 34,870.24 
26),71 JS.!.445.46 15.707,17 

3,5,IM_! .. 7,036.~J ~~7.H l 

2~245.00 17 855 .46 20,100.46 

9,000.00 9,()()(),00 

1.,_~S.00 .li.,_R.5S • .J6 29.!Q_0 • .&6 

1.ssl I 1.1s 1 ·· 1.7.J 

viii Jtijlifl(ation for not pnwiding Marl.:tt Value for reported qu:u1.cr. As tollll \'aluc of PPE :ind CWIP of ii:to.tion (i)fprojcct (s), ,;ompri~ing of lhou:iinds of individual as..~t., inlegnilly facili1ating gcncrdtion of powtr a.s a whole ha,~ been offC"C'Od 11$ sccuri1y. book \!~UC :u ill qu11.rtc:rcnd h:.i bc:ct1 oonsidcted as fnir \•D..luc. Howe\'er, 
,·nlu11tion1tport d11.tcd 25 Moy 2022 i:1 o.v1ilable \\itb lnbtee. 

ix The m.v~et \'llue rut:c been calcul:iled u per the tot11l v• luc of 1.sseuc mentioned in Column 0 . 
x Co,~oo book va1oc/m:trkd \•aluc i:e calculiued bu cJ on out .. u1nding \'iduc of corresponding tkbl while Security am::r ratio ii1: e:1kul.11.1cd b.:.$Cd on out.5tnnding vnluc or corresponding dcb1 plw1 interesl ecaued bul not due on the- same. 

£ :,;c.cutivt: Dircclor ~ ~ 

ADITYADAR 
~~ (fcffl} 

Executive Director (Finance) 
ti Q (!\ ~ fl'\l'T"C::,r" I : - : • .- -



~ 
To, 
m Bl T ruuces hlp Service, U mltt'd 

Pk.ate ffnd below Security Co,·cr Ccnlnc-•tc at on 30 June 2013 llJ per form at 1pedRcd , ·idc SEBI Clrtuht.r No. SEBI/HO/M.IRSD/ MIRSD_ CRA DT/CIR/P/2022167 dated I? May 2021: 

Column A I Column B I Column C 0) J Column O Column £ 
Column F(iv) Column G ( \') Column H (vi) Column I (vii) I Column J I Column K 

Partku l1n I I £xclu1ln Char,:c I E~~
1
: ;;:e 

Pari-Pu1 ia 
Pari-Pauu Charge Pul- Pu su Charic 

Ch:11.rg:t 

Aueb shared by pa rt 
Othcr auctton 

Desc ription 
Dcbt ror 

pauu debt holder 
" 'hlch there b pari-or as,ct for Debt for ,,hlch 

Other whk h lh ls 
(Includes debt for 

Pa.nu <'hargc 
l\"hic-h thb thl1 certificate ,,.hlch this certificate 11 
ccnmca tc being iuucd 

S«urtd Debt certifica te 
Issued & other debt 

(ucludin& items 

relate 
be-Ing Luucd 

wllh pari-panu 
ro,·crcd In column 

rhargc) 
F) 

V.Q.O~ _y_aJuc __ I B_ook_V_a_lu~ _y~ Book Value Book Va lue 
ASSETS I 

Propcnv.!.Plant and Equipmcnl (PPE) 60345.47 3,278.90 7.844.83 I 23.746.51 
Capital Wod'.-in.Prop:ress (CWIP) 1,040.46 .2_61.71 904.131 14.541.33 

Ri11-h1ofU~~ 
Goodwill 
lnllmp:ibleAsscts 
lntnn11iblc Assets under Dc.\'clopincnl 
ln\'CStmcnlJ 
Loan, 

PPE & 
CWIP or 

lnvcntQrict Slpat Super ,_ ____ .,__ _ _ __, 

Tmdc Rcccivablc:s Thermal 
Ca.sh .tnd C~h Equi\'alcnLs Po\\·er 
Bank Ba.lances other than Cas_h an<i_C_nsl,__~ l!iy~l~rl.!-! Projttt 
Otha-. 
I_otaJ 

(E,clu, ivo I . I . I 
Charge.) & 7.J8S.9-' J,s.t0.61 

Solapur 

LIABILIT IES Supc.r 
Debt .securities 10 which lhi$ cmific:uc otrtoins TbermaJ 
Other deb! shnrin.:. na.ri-nassu ch111- uith above debt Power 
Other Debt Projt:cl (Pa.rt-
Subordin~tod debt plllHU Charge.! 

Borrowin~ 
!!_ank 
Debt Securities 
l)thm 

Tndc..J!!Iablcs 
Lease LiabililiC$ 
Pnl\'isio1u 

Oth<n 
Total 
(::_O_!_Cf ____Q_l}_ Book Value 
Co,·cr on Market Value Cixl 
Security Co,·cr Ratio 

with Vhtn 
ITCL India 

Limited) 

2. 174.()()_ 

Not to be filled .Llill!?. 

2.17 ... 00 2.245.00 
.!d_q_ 

3.2§_ 

i Thill column indico1.e:1 boo!.: v1lucof 11ssct!I having exclusive chJttgc and 0Ub1anding book value of debt for which thi, ccrtifie.:ite ill issuod. 
ii Thi$ column indicates boo!.: value ofas~ havin~ exclusive ch11q;c and oulSl:tnding book V3lue or t11l corn::sponding debt olhtr lhan colwnn C. 
iii Th.is colwnn indicales debt for which lhi~ ocrtificalc is issued h11\'ing pari pauu chilfgc. 

8,748.96 1 38,287.84 1 

-2Q!!&Q. 
20015.00 

24.!.140.46 

2.715.00 1 .... .. 0.46 

3~ 

3.07 

Aucts not offered 
a.Security 

1.52.174.17 
46.918.19 

~ 
46.40 

30,32 1.41 

1,753.89 
13.94).22 
33 456.14 

____!QI 
4,058.41 

41.300.54 

3~ 4,421.43 

G90S76.3G 
22.!.671 .00 
57.596.78 
11.326. 14 

954.22 
9,347.91 

36.6 19.24 
2.08.091.65 

Ellmlnmdon 
(amount in I (foU: I C to H) 
ae21tlve) 

Debt a mount 
eo nsldert.d mort 
lha n once (due lo 

u clush·e plus 
part pa.uu 

charge) 

_!<II_ 

1,93.389.89 
63~.83 

445.98 
46.40 

30.321.41 

1,,~M2 
13.!.943.22 
33,456.14 

3,07 
4,058. 41 

4 1)00.54 
3,82,384.78 

2._874.00 
2,015.00 

112,.576.36 
49.!.056.46 
57.S%.7R 

1Ll26.14 
954.22 

9,347.91 
36,619.24 

2.39.366.11 

j\· Thi!lcolurm ind.ic11.td; : a) book \'nluc of :tYSets h.nving p:ui-pllSSU ch.:u-gc b) oul.StJlnding book ,•:due of debt for which lhiscertifiC11.te is iWJCd and c)olher debt Wring pnri·pu:iU ch4rge a.tong "ilh debt for which ccrti.ficalc is iss:Ucd. 
v This column indicates book value or ;Ill other assets b.i.,•ing p1ri passu chru,z.e o.nd oulq.onding book v1luc o( c::orRSponding dcbL 
vi This colwnn indiCfltes all those u:scts which an: oot charged and also indic.ttc:.: all unsecured borrowings. 
\ii There is no debt which hu been counted more lh1n once i.e. mcluded wider cxclusi\'c ch:ir~ccolwnn M o.lso under pa.ri passu. 

l'tta rkd 
V11lue ror 

Anet, 
cha rged on 
£xc:Jwln: 

bu ls (\'Iii) 

Column L Column M 

NTPC Limited 
(A~-1tu( lttdi• E•ffrpl1M) 

COll'Olt,fTKCENTltE 

Dated : 19 J uly 1023 

Rs. In crorc. unlcs, dated othcrwbc 

Column N ColumnO 

Related to only those Items ccwucd by this cet11flcate 

Carl')·in& /book v1 lut 
Car ryin g 

ror u clui h ·e cha rge J\brkd Value 
n luc/book ,•aluc ror j 

aueh where ma rket rorParl pau u parl pau u charge I Tota l Value 
,•a lue i, nol char&e Assets 

useb where m1trkec (K+L+M+ N) 

aut: r111lnablc or (,·Iii) 
,•alut: II nol 

ucerui ln.ble or 
• pplica ble 

applkable 

Rcl•tlnt to Column F 

6.345.47 7.844.83 14.190._31 
10040.46 904.13 10944.60 

7,385.94 8,748.96 16,134,90 

2,11!_00 700.00 2.,_8']4,!)0 
2,015.00 2p15.oo 

2.17..00 2.715.00 4,![89.00 

M.I 3.22 3.30 

\'iii Jm.tificatioo for not providing M:idct Value for reported quarter. As tot4l n lueof PPE and CWlP of st.D.lioo (~)/project (, ), compri9ng o(thau~ Dds ofindivK:iual llS5CL'C inlcgm.lly facilitating generation of power as a whole h:n'e been offaed u sccwity, boo!.: vnluc aj 1t quartet end has been ooru.iJcred a1 fair value. However, 
vnlu1tion repott dn1cd 2S May 2022 is availnble ,,i lh lru$lcc. 

i.x The nwkct ,•11\ue ha.ii: btco e1lculD.ttd a5' per lhc 10!.nl \•alueof GSSdS: mentioned in Column 0 . 
x Co\'Cf on book v.1Iuelma.rkt.1 \•uluc: it C3ICUfoted. ba.'itd on oob.t.anding ,•alueof com:sponding dcbl while Security to\'er r.i.lio i11 calculated based on oul.!itunding \'alue of com:,ponding debt plus interest accrued but not due on the 1tmne. 

For a nd on bebatro(NTPC U mited 

Ex«uth·e Dircc:tor 

~~ 
ADITYA DAR 

~ ~(fcrn) 
Executive Director (Finance) 



[~] 
To, 
Al.ls TnutCC! Scn•ka Limllcd 

Please rind below St:c.urity Co,·cr Ccrtific:.te u on 30 June 1013 u per formal spcdOtd vJdc SEBt Circu lar No. SEBI/HO/M.I.RSOJMIRSD_CRAOT/Cl.R/P/202V67 dated 19 May 2011: 

NTPC Limited 
(AO.W-111'1(/,wMc-,,,n-J 

""""""71'.C£JmU 

Dated: 19 July 1023 

Rs. ln Ctott!. unk.u stated othtn 'fbt 

ColumnM CotumnN Column O Colum•A Column B I Column C {I) I Col;,;n D Column E 
Column F(lv) I Column G (v) I Column H (vi) 

(Ill) 
Column I (vii) I Column J I Column K Column L 

EJc:lwln Chuicl E~:lusr"·e P•~Pauu I ,IA>"" notofl'<..d •'J• Charge 
Pari-Pauu Ch•ttt Parl- Puiu Charie u Seturity Partkulan 

Oucription 
or a.utl ror Debt forwhkh 

Olhtr which lhls this ur11fltale 
cer1ilkatc !Ming IJaucd 

S«urtd Debi 

rt.late 

Book Value Book VaJut 
ASSETi 
_Propeny,_P!d And _Eqaj~l (PPE) 9,624.37 
C1pitlll WOfk-in-Pn)jD'CSs (CWIP) 1.302.17 

Ridil ofU.ae Auc:u 
Goc><h,ill 
!num12:ib_le Ai.sets 
lntan,ziblc:: Assets under Dt\'cloPMCfll 
ln\"C§bnart$ 

Loan, PP£& 
lm'ffltories CW[Por 

I TradcRcoti\'tblcs I Vlodhyacbal ~----=-+----=--1 
Ctih and CaJJ Equi\'alcn1s Super 
B_!tt_k~a_lanocs ocher than C:a.lth ind Cosh Equivalent., 
Otha, 

Total 

T herma l 
Pf>"er 

Stat1on &: 10,926.lS 

1-------- ---- - - ----l Barh Super ~---- -l-------1 
LlA.BJ"LITIES Thermal 
Debt securities so ""hic:b this ccniftate nMains P0111u 
Other debt lhll'lnv nari-na»u ch~ with ilbo\•c debt Projt tl (Pari-

I Other Debt pa.uu char&e 
I SubordiPcd debt ,dth VUtra 

_Borr~win~---- _ ~~~I~:;-
Btnl. 
Debt Scali1ic:s Not to be filled ~ 
Othcn 
T ride p1nblc.1 
l,;_Cl!C Lio.bilitics 
Pro,isions 
Otha, 

Tola I ,1,.119.00 
CO\·er on Book Value 
Conr~ n M uk~ Value (b) 
Stturh,· Conr Rallo 

Ands 1h1rrd by pari 

Debt for 
pauu debt holder 

which lhfs 
(indudtt dtbl for 

whk h lhb ttr1ifitate ii 
tcrtifka le 

luucd & other debt 
bflbgiuucd 

with pari-pauu 
chu1e) 

Ya Book Value 

23.746.51 
14,541.33 

l8,1B7.8J 

8)0000 
ll,840.<6 

2.a,tJ0.46 

-'-·~ 
I.SJ 

I This cotu.mn indialCS book ,·alue of lliCI.I b,ing c'Ccluii\'C char,c and owtandtng book value of dcbl ror which this catificatc is issued. 
ii lbi:t cohmn indicalet book valucofasscts ha\lng cxc:llboi,'Cchl:rge and out.standuig book nlucofall oom:sponding debt other than a:Jhamn C. 
ill This column indica1ct debt for which thi!I cc:r1ifiC111tc i:1 iu-ooJ h.iving pari pa..~u charge. 

Other a.u.et, on 
M·hkb the"" h part· 

Pusu tharge 
(ucludin& llcms 

C'o,·cttd In C'Olumn 
I) 

Book Value 
I 

7.844 83 I 1.52.174.17 
904.ll I 46.918.19 

445.~ 
46.40 

30.321.41 

1~U9 
1309'3 22 
_ll_,_456.14 

3.07 

•PSR.41 
41,300.54 

8,7.a&.?6 _u,,,2u3 

69,576.36 

2.715.00 21,671.00 

57.596.78 
l_l,326. 14 

954.22 
9,347.91 

36619.24 
l.71!t00 2,08.091.65 

Elfmlnadon 
(amount In I (rota.IC lo H) 
netadve) 

Dr.bl amount 
C'Ontldertd more 

lhan once (due to 
u dw h•eplui 

part pa.nu 
charce) 

)'Ill 

1,93.389.89 
63,665.83 

445.2!1_ 
46.40 

30.321.41 

1,mM 
1309-13.22 
}3.:,4~J4 

_!Q_7 
• .o5_l4 1 

41.300.54 

3,82,384.?S 

8030000 
15,840.46 

69.576.36 

29.805.00 
57.596.78 

11~26.14 
954.22 

9.347,91 

~6192< 
2,39.366.11 

iv This col.WM indicate, : a) book \'aluc of a"SdS h2ving pari-passu ctwgc b) outstanding book value of deb\ for which th.i1i certificate is i~ and c)othcr debt sh.i.ring pari·pas.su cba.tgc 1long "ith debt foe-which ocrtificote I, i.s::ruai 
,. This c:oklmn indica\CS book ,-alue o( all Olhn" 11nC1s ba,·iag p.ari pusu cbuge Md oubtanding book ,·alue. of c:orrcsponding debt. 
,; This oo1wnn tndicatc, all ~ aucts which are no< cturgo;f and alJO indica1c.1 all uosccurcd borrowin1s. 
vii There it no &.."'ht \\hich h:l.'1 been counttd more than once i.e. i.nduda:I undercsclt.1$1\'C chllfiC colunm as abo undc:rpari pu::SU. 

Related to only those ltenu cntrtd by lblt certifica te 

ltlarkt.t Catryin& /book value 
Value ror ror udu1in ch•~· 

AJ1tt.11 a.uell where mar l«! 
ch•rced on nlue b aot 
Esd utln uctrtala-bl« o r 

bub (,•Ill) applicable 

Carrylnt 
value/book valut tor 

Mar1'd Value I p,rf pauu cba,ie I Total Value 
for Parl pauu autlll whtrt market (K+L+M+ N) 
charge Aucll u lue b not 

(,-tu) IKt lUllnabJe Or 

applkablt 

Relalln_g_ to Column F 

23_1_4§,5 1 230746. 51 
14,541.ll 14,5_4 1.33 

~ .. _. mr!,1" 

~,:!QOJ!<l_ Jl.300.0(! 
15, 840.46 15~0.46 

1.,,140.-16 1:h!:!!.,6 

1.:,9 f !,S9 

,·iii Ju...tifDticc for nol providing M:wtct Value for rqx,rta:I quarter: N total ,-.Jue o{ PPE .. d CWIP of mtion (s)lptOjcd (s), comprising of I~ of indivtd\W wets intql111.lly facih1.11ting gcacr:Jlion cf power u a whole hut been offered u IICCW'lry. book value u at qwrtcr end hai been oonsidc:rcd as f 1.ir v-.Iuc. HO\\""e\'Cf", 
valuatioo rq,ort cbtcd 25 Mii)' 2022 i, l\-.ilable with lf\lj:1«. 

ix The marl.ct \'.11luc h1111 been calculotc:d as per the Iota! ,·aloe of 11s!Cts mcnt:ioned in Column 0. 

x Co,u on book va.ludnuui.::et. ,·.aJuc is e11lcul1.t.cd based on oulitnndlDg value of corm.ponding debt while Security c:o,cr natio i, e.1kul1ttcd based on. <M.Standing uluc: o( com:i5ponding debt plus interest aoc::rucd but not due on the same. 
For u d on be.half or NTPC Umlt~d 

~~ 
ADITYADAR 
~~ (F<m) 

Executive Director (Finance) 


