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• Submission of Unaudited Financial Results for the quarter and half-year ended

September 30, 2022

Dear Sir, 

We are enclosing the Unaudited Financial Results (Standalone & Consolidated) for the quarter and half-year ended 
September 30, 2022, in the prescribed format as required under Regulation 33(3) of the SEBI (LODR) Regulations, 
2015. The results have been reviewed by the Audit Committee of the Board of Directors and approved by the Board 
of Directors in their respective meetings held on October 29, 2022. 

Further, as required under Regulation 33(2)(c) of the SEBI (LODR) Regulations, 2015, also enclosed is a copy of 
the "Limited Review Report" by the Statutory Auditors on the unaudited financial results (Standalone & 
Consolidated) of the Company for the quarter and half-year ended September 30, 2022. The "Limited Review 
Report" has been placed before the Board of Directors in their meeting held on October 29, 2022. 

The information as reql..lired under Regulation 52(4) of the SEBI (LODR) Regulations, 2015 is also covered in the 
Unaudited Financial Results (Standalone & Consolidated) submitted herewith. 

Statutory Auditor's certificate certifying the book values of the assets provided as security in respect of listed 
secured debt securities of the Company as on 30 September 2022 and compliance with respect to financial covenants 
of the listed debt securities foe quarter ending 30 September 2022, and trustee wise Security Cover Certificate as on 
30 September 2022 in the format, as specified vide SEBI Circular No. SEBJ/HO/MIRSD/MIRSD _ CRADT/CIR/P 
/2022/67 circular dated 19 May 2022 in terms of Regulation 54 read with regulation 56 (1) (d) of the SEBI (LODR) 
Regulations, 2015 are also submitted herewith. 

The Board Meeting commenced at /: ()0 P· M. and concluded at 3 : J O f · 11 .

The submitted information shall also be hosted on the NTPC's website. 

Thanking you. 

Yours ,i�ully, 

(Aru��� 
AGM (Company Secretariat) 

Encl.: As Above 
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 
30 SEPTEMBER 2022 

SI. Particulars 
No. 

1 2 

1 Income 
(a) Revenue from operations 
(b) Other income 
Total Income (a+b) 

2 Expenses 
(a) Fuel cost 
(bl Electricity purchased for lrading 
(c) Employee benefits expense 
(d) Finance costs 
(e) Depreciation and amortisation expense 
(f) Other expenses 
Total expenses (a+b+c+d+e+f) 

3 Profit before tax and regulatory deferrel account balances 
(1-2) 

4 Tax expense: 
(a) Current tax (Refer Note 4) 
(b) Deferred tax 
Total tax expense (a+b) 

5 Proflt before regulatory deferrer account balances (3-4) 
6 Net movement in regulatory deferral account balances (net of 

tax) 

7 Profit for the period (5+6) 
8 Other comprehensive Income 

Hems that will not be reclassified to profit or loss 
(a) Net acturial gains/(losses) on defined benefit plans 
(bl Net gains/(losses) on fair value of equity instruments 
Income tax on items that will not be reclassified to profit or 
loss 

(a) Net acturial gains/(losses) on defined benefit plans 
Other comprehensive income for the period (net of tax) 

9 Total comprehensive Income for the period (7+8) 

10 Earnings per share (of , 10/- each) - (not annualised) 
(Including net movement in regulatory deferral account 
balances): Basic and Diluted (in ') 

11 Earnings per share (of , 10/- each) - (not annualised) 
(excluding net movement in regulatory deferral account 
balances): Basic and DIiuted (In 'l 

Quarter ended Quarter ended Quarter ended Six months 
30.09.2022 30.06.2022 30.09.2021 ended 
(Unaudlte,d) (Unaudited) (Unaudited) 30.09.2022 

3 

41015.14 
795.82 

41810.96 

26401.89 
822.30 

1207.36 
2737.09 
3287.15 
3061.95 

37517.74 

4293.22 

905.67 
868.46 

1774.13 
2519.09 

812.11 

3331.20 

4.88 
0.90 

(0.86) 
4.92 

3336.12 

3.44 

2.60 

40026.25 
699.42 

40725.67 

25679.69 
925.36 

1329.46 
2172.88 
3144.15 
2346.85 

35598.39 
5127.28 

904.59 
475.79 

1380.38 
3746.90 
(29.94) 

3716.96 

6.49 
(7.44) 

(1.13) 
(2.08) 

3714.88 

3.83 

3.66 

5 

29471.16 
834.67 

30305.83 

17181.35 
851.18 

1359.75 
1943.62 
2940.76 
2355.71 

26632.37 
3673.48 

663.86 
312.51 

976.37 
2697.09 
459.65 

3156.74 

(21.65) 
14.82 

3.78 
(3.05) 

3153.69 

3.26 

2.78 

(Unaudited) 

81041.39 
1495.24 

82536.63 

52081.58 
1747.66 
2536.82 
4909.97 
6431.30 
5408.80 

73116.13 

9420.50 

1810.26 
1344.25 

3154.51 
6265.99 

782.17 

7048.16 

11.37 
(6.54) 

(1.99) 

2.84 
7051.00 

7.27 

6.46 

Six months 
ended 

30.09.2021 

(Unaudited) 

7 

56551.04 
1602.05 

58153.09 

31745.66 
1728.51 
2652.34 
4091.49 
5762.62 
4833.64 

50814.26 

7338.83 

1311.38 
829.11 

2140.49 
5198.34 

1219.32 

6417.66 

(50.48) 
45.72 

8.82 
4.06 

6421.72 

6.62 

5.36 

f Crore 

Year ended 
31.03.2022 

(Audited) 

121174.55 
3575.11 

124749.66 

66570.07 
3450.22 
5412.07 
8216.54 

12058.24 
9717.19 

105424.33 
19325.33 

3397.53 
1060.24 

4457.77 
14867.56 
1414.43 

16281.99 

(112.74) 
5.40 

19.69 
(87.65) 

16194.34 

16.79 

15.33 



STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 
30 SEPTEMBER 2022 

SI . Particulars Quarter ended Quarter ended Quarter ended Six months Six months 
No. 30.09.2022 30.06.2022 30.09.2021 ended ended 

(Unaudited) (Unaudited) (Unaudited) 30.09.2022 30.09.2021 

(Unaudited) (Unaudited) 

1 2 3 4 5 6 7 
12 Paid-<ip equity share capital 9696.67 9696.67 9696.67 9696.67 9696.67 

(Face value of share f 10/-each) 

13 Paid-<ip debt capital' 194507.03 189526.63 184438.84 194507.03 184438.84 

14 Other equity excluding revaluation reserve as per balance 123172.47 122711.28 113056.89 123172.47 113056.89 
sheet 

15 Net worth' 132130.95 131704.73 122048.14 132130.95 122048.14 

16 Debenture redemption re.serve 0023.18 5643.18 6041.68 5623.18 6041.68 

17 Capital redemption reserve 197.89 197.89 197.89 197.89 197.89 

18 Debt equity ratio (Paid-up debt capital / Shareholde(s Equity) 1.46 1.43 1.50 1.46 1.50 

19 Debt service coverage ratio ((Profit for the period+Finance 1.51 1.12 0.69 1.29 1.09 
costs+ Depreciation and amortisation)/ (Finance costs + lease 
payments+Scheduled principal repayments of non current 
borrowings)] 

20 Interest service coverage ratio ((Profit for the period + Finance 3.42 4.16 4.14 3.75 3.98 
costs+ Depreciation and amortisation)/ Finance costs)] 

21 Current ratio (Current assets/ Current llabilltles) 0.82 0.82 0.89 0.82 0.89 

22 Long term debt to worklng capital ratio (Non current 317.69 44.48 47.07 317.69 47.07 
borrowings Including current maturity of non current 
borrowings/ (working capital+current maturities of non current 
borrowings]) 

23 Bad debts to account receivable ratio (Bad debts/ Average 
Trade receivables) 

24 Current liability ratio (Current liabilities/ (Non current liabilities 0.29 0.30 0.25 0.29 0.25 
+ Current liabilities) 

25 Total debts to total assets ratio (Paid up debt capital/ Total 0.50 0.49 0.50 0.50 0.50 
assets) 

26 Debtors turnover ratio (Revenue from operations I Average 5.10 5.59 4.31 5.73 4.54 
trade receivable:s) - Annualised 

27 Inventory tumov,er ratio (Revenue from operations/ Average 13.56 15.08 14.26 14.51 13.66 
Inventory)- Annualised 

28 Operating margin(%) (Earnings before Interest and tax/ 18.34 17.49 19.49 17.92 21.31 
Revenue from operations) 

29 Net profit margir, (%) (Profit for the period/ Revenue from 8.12 9.29 10.71 8.70 11.35 
ooerations\ 

s Comprises non current borro'Mngs and current borrowings 
• Excluding Fly ash utillzation reserve and items of Other comprehensive income 
See accomoanvino notes to the standalone financial results. 

fCrore 
Year ended 
31.03.2022 

(Audited) 

8 

9696.67 

184594.60 

118970.85 

127982.41 

5643.18 

197.89 

1.43 

1.60 

4.45 

0.78 

67.28 

0.27 

0.50 

4.93 

12.69 

22.85 

13.44 



STANDALONE STATEMENT OF ASSETS AND LIABILITIES 
f Crore 

SI. Particulars As at Asat 
no. 30.09.2022 31.03.2022 

(Unaudited) (Audited) 

A ASSETS 
1 Non-current assets 

(a) Property, plant and equipment 199502.68 195084.07 

(b) Capital work-in-progress 71573.52 73519.11 

( c) Intangible assets 466.45 486.47 

(d) Intangible assets under development 107.02 98.47 

( e} Financial assets 
(i) Equity investments in subsidiaries and joint venture companies 24457.71 23146.89 

(ii) Other investments 645.94 102.48 

(iii) Loans 1260.31 1288.50 

(iv) Trade receivables 3081.33 . 

(v) Other financial assets 1192.55 1017.98 

(f) Other non-current assets 12583.19 12351.95 

Sub-total - Non-current assets 314870.70 307095.92 

2 Current assets 
(a) Inventories 12648.63 9691.00 

(b) Financial assets 
(i) Investments 50.00 . 

(ii) Trade receivables 28740.63 24747.45 

(iii) Cash and cash equivalents 10.24 117.48 

(iv) Bank balances other than cash and cash equivalents 4219.42 2629.70 

(v) Loans 319.82 313.45 

(vi) Other financial assets 4954.97 4599.61 

( c) Other current assets 9987.14 9122.95 

Sub-total - Current assets 60930.85 51221.64 
3 Regulatory deferral account debit balances 13698.27 12822.88 

TOT AL • ASSETS 389499.82 371140.44 

B EQUITY AND LIABILITIES 
1 Equity 

(a) Equity share capital 9696.67 9696.67 

(b) Other equity 123172.47 118970.85 

Sub-total - Total equity 132869.14 128667.52 

2 Llabllitles 

(i) Non-current liabilities 
(a) Financial liabilities 

(i) Borrowings 163768.21 160122.17 

(ii) Lease liabilities 919.55 815.07 

(iii) Trade payables 
- Total outstanding dues of micro and small enterprises 6.11 13.45 

- Total outstanding dues of creditors other than micro and small 70.41 71.17 

enterprises 

(iv) Other financial liabilities 490.26 815.47 

(b) Provisions 1725.68 1446.48 

(c) Deferred tax liabilities (net) 11456.28 10184.39 

(d) Other non-current liabilities 1262.43 1081.61 

Sub-total - Non-current liabilities 179698.93 174549.81 
(ii) Current liabilities 

(a) Financial liabilities 
(i) Borrowings 30738.82 24472.43 

(ii) Lease liabilities 189.53 168.01 

(iii) Trade payables 
- Total outstanding dues of micro and small enterprises 544.78 479.30 

- Total outstanding dues of creditors other than micro and small 11394.57 9255.05 

enterprises 
(iv) Other financial liabilities 22620.26 23169.61 

(b) Other current liabilities 1406.21 1099.84 

(c) Provisions 7371.00 7171.31 

(d) Current tax liabilities (net) 134.17 134.17 

Sub-total • Current liabilities 74399.34 65949.72 
3 Deferred revenue 2532.41 1973.39 

TOTAL· EQUITY AND LIABILITIES 389499.82 371140.44 



lc:�'J!�I 
STANDALONE SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2022 

? Crore 

SI. Particulars Quarter ended Quarter ended Quarter ended Six months Six months Year ended 
No. 30.09.2022 30.06.2022 30.09.2021 ended ended 31.03.2022 

(Unaudited) (Unaudited) (Unaudited) 30.09.2022 30.09.2021 (Audited) 

(Unaudited) (Unaudited) 

1 2 3 4 5 6 7 8 

1 Segment revenue 

- Generation 40551.21 39367.51 28851.06 79918.72 55406.09 118888.72 
-Others 1737.59 1745.85 1486.95 3483.44 2941.58 6241.32 
-Unallocated 362.39 368.39 521.90 730.78 864.08 2081.87 
-Less: Inter segment elimination 840.23 756.08 554.08 1596.31 1058.66 2462.25 
Total 41810.96 40725.67 30305.83 82536.63 58153.09 124749.66 

2 Segment results 
Profit before Interest and tax (Including regulatory deferral 

account balances) 
-Generation 7576.56 6900.34 5585.93 14476.90 11941.03 26894.49 
-Others 136.87 110.20 137.67 247.07 212.65 461.21 
Total 7713.43 7010.54 5723.60 14723.97 12153.68 27355.70 

Less: 
(i) Finance costs 2737.09 2172.88 1943.62 4909.97 4091.49 8216.54 
(ii) Other unallocated expenditure net of unallocable income (310.23) (244.03) (446.69) (554.26) (756.21) (1,665.29) 

Profit before tax (Including regulatory deferral account 5286.57 5081.69 4226.67 10368.26 8818.40 21024.45 

balances) 

Tax expense (including tax on movement In regulatory deferral 1955.37 1364.73 1069.93 3320.10 2400.74 4742.46 
account balances) 
Profit after tax 3331.20 3716.96 3156.74 7048.16 6417.66 16281.99 

3 Segment assets 
-Generation 345156.60 341552.97 321105.07 345156.60 321105.07 330684.65 
-Others 11585.39 11543.42 10626.12 11585.39 10626.12 11134.77 
- Unallocated 32757.83 31106.60 35164.63 32757.83 35164.63 29120.82 
Total 389499.82 384203.19 366895.82 389499.82 366895.82 371140.44 

4 Segment liabilities 
-Generation 42321.85 42700.10 38246.77 42321.85 38248.77 39340.76 
-Others 4636.00 4792.62 4294.13 4636.00 4294.13 4706.44 
-Unallocated 209672.83 204302.52 201599.36 209672.83 201599.36 198425.72 
Total 256630.68 251795.24 244142.26 256630.68 244142.26 242472.92 

The operations of the Company are mainly carried out within the country and therefore, there is no reportable geographical segment. 



STANDALONE STATEMENT OF CASH FLOWS 

� Crore 

Particulars Six months Six months Year 
ended ended ended 

30.09.2022 30.09.2021 31.03.2022 
/Un�uAitoAI /U 

-" /AuAitoAI 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Profit before exceptional items, tax and regulatory deferral account balances 

,, 

9420.50 7338.83 19325.33 
Add: Net movements in regulatory deferral account balances (net of tax) 782.17 1219.32 1414.43 
Add: Tax on net movements in regulatory deferr<!I account balances 165.59 260.25 284.69 
Profit before tax including movements in regulatory deferral account balances 10368.26 8818.40 21024.45 

Adjustment for: 
Depreciation and amortisation expense 6431.30 5762.62 12058.24 
Provisions 294.04 168.94 338.49 
Impairment on investments - 13.88 16.30 
On account of government grants 148.13 (58.30) (117.10) 
Deferred foreign currency fluctuation asset 84.35 452.64 408.83 
Deferred income from foreign currency fluctuation 682.87 136.53 222.14 
Regulatory deferral account debit balances (947.76) (1479.57) (1699.12) 
Fly ash utilisation reserve fund 59.62 (32.87) (12.86) 
Finance costs 4488.07 4060.26 8148.47 
Unwinding of discount on vendor liabilities / discounting of trade receivables 421.90 31.23 68.07 
Interest income/Late payment Surcharge/Income on investments (521.90) (522.14) (973.59) 
Dividend income (640.94) (620.06) (1745.08) 
Provisions written back (296.28) (127.20) (303.35) 
Profit on de-recognition of property, plant and equipment (5.33) (3.65) (6.21) 
Loss on de-recognition of property, plant and equipment 65.91 61.87 106.12 

10263.98 7844.18 16509.35 

Operating profit before working capital changes 20632.24 16662.58 37533.80 
Adjustment for: 
Trade receivables (7134.93) (912.87) (294.00) 
Inventories (2392.61) 2650.61 559.91 
Trade payables, provisions, other financial liabilities and other liabilities 2042.37 2177.83 3302.73 
Loans, other financial assets and other assets /1396.48) 622.83 /1505.40) 

(8881.65) 4538.40 2063.24 

Cash generated from operations 11750.59 21200.98 39597.04 

Income taxes (paid)/ refunded (1454.99) (86.98) (1698.83) 
Net cash from/(used in) operating activities - A 10295.60 21114.00 37898.21 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of property, plant and equipment & intangible assets (9259.53) (8180.04) (19267.79) 
Proceeds from property, plant and equipment & intangible assets 18.19 12.25 92.74 
Proceeds / Investment in mutual funds - 499.99 499.99 
Investment in subsidiaries and joint venture companies (1910.82) (601.62) (1396.32) 
Loans and advances to subsidiaries 56.06 (407.96) 70.31 
Interest income/Lato payment Surchar9e/lncome on investments received 188.05 553.53 975.35 
Dividend received 640.94 620.06 1745.08 
Income tax paid on income from investing activities (188.77) (212.81) (528.36) 
Bank balances other than cash and cash equivalents (1585.92) (5600.50) (271.05) 
Net cash from/(used in) Investing activities • B (12041.80) (13317.10) (18080.05) 

c. CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from non-current borrowings 10821.08 15688.97 19911.50 
Repayment of non-current borrowings (10481.71) (10865.58) (15680.33) 
Proceeds / repayments of current borrowings 9604.50 (7585.63) (6189.43) 
Payment of lease obligations (75.26) (7.83) (35.60) 
Interest paid (5320.65) (4972.03) (10950.39) 
Dividend paid (2,909.00) - (6933.12) 
Net cash from/(used in) financing activities - C 1638.96 (7742.10) (19877.37) 

Net lncrease/{decrease) in cash and cash equivalents {A+B+C) (107.24) 54.80 (59.21) 
Cash and cash equivalents at the beginning of the period 117.48 176.69 176.69 
Cash and cash equivalents at the end of the period 10.24 231.49 117.48 



Notes to Standalone Financial Results: 

The above standalone financial results have been reviewed by the Audit Committee of the Board of Directors In the'lr meeting held on 
29 October 2022 and approved by the Board of Directors in their meeting held on the same date. 

2 The Joint Statutory Auditors of the Company have carried out the limited review of these standalone financial results as required under 
Regulation 33 and 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended. 

3 a) (I) CERC notified the The Central Electricity Regulatory Commission (Terms and Conditions of Tariff) Regulations, 2019 vide Order 
dated 7 March 2019 (Regulations, 2019) for determination of tariff for the tariff period 2019-2024. CERC has issued provisional tariff 
orders in respect of seventeen stations for the tariff period 2019-24, out of which two orders have been issued during the quarter. 
Pending issue of provisional tariff orders in respect of balance stations, capacity charges are billed to beneficiaries in accordance with 
the tariff approved and applicable as on 31 March 2019, as provided In Regulations, 2019. In case of new stations, which got 
commercialised from 1 April 2019 and stations where tariff approved and applicable as on 31 March 2019 is pending from CERC, billing 
is done based on capacity charges as filed with CERC in tariff petition. Accordingly, capacity charges provisionally billed for the quarter 
and six months ended 30 September 2022 is 'I' 11074.83 crore and 'I' 22889.54 crore respectively (Previous quarter and six months 'I' 
11336.89 crore and 'I' 22529.32 crore respectively ). Energy and other charges are bined as per the operational nomns specified in the 
Regulations 2019. Accordingly, energy charges billed for the quarter and six months ended 30 September 2022 is 'I' 25110.74 crore and 
'I' 50959.70 crore (Previous quarter and six months 'I' 16720.54 crore and 'I' 31181.75 crore respectively ). 

(ii) Capacity charges for the quarter and six months ended 30 September 2022 have been provisionally recognized considering the 
provisions of CERC Tariff Regulations amounting to 'I' 12353.35 crore and t 24197.21 crore respectively (Previous quarter and six 
months '1'11104.39 crore and 'I' 22227.48 crore respectively). Energy and Other charges for the quarter and six months ended 30 
September 2022 have been recognized at 'I' 26491.52 crore and 'I' 52599.99 crore (Previous quarter and six months 'I' 16969.27 crore 
and 'I' 31375.29 crore respectively) as per the operational norms specified In the Regulations 2019. 

b) Capacity charges for the quarter and six months ended 30 September 2022 include Rs. 283.35 crore and Rs. 457.95 crore (Previous 
quarter and six months 'I'(·) 186.26 crore and'((-) 187.96 crore respectively) pertaining to eartier years on account of impact of CERC 
orders and other adjustments. Energy and other charges for the quarter and six months ended 30 September 2022 include t (·) 152.01 
crore and 'I' 57.51 crore (Previous quarter and six months '1'16.81 Crores and 'I' 65.64 Crores respectively) pertaining to eartier years on 
account of revision of energy charges due to grade slippages and other adjustments. 

c) Sales for the quarter and six months ended 30 September 2022 include 'I' 262.97 crore (Previous Quarter and six months NIL) on 
account of income tax recoverable from the beneficiaries as per Regulations, 2004. Sales also include 'I' 21.90 crore and 'I' 43.74 crore 
(Previous quarter and six months 'I' 21.94 crore and '( 43.88 crore respectively) on account of deferred tax materialized which is
recoverable from beneficiaries as per Regulations, 2019. 

d) Revenue from operations for the quarter and six months ended 30 September 2022 include , 845.65 crore and , 1797.16 crore 
(Previous ,quarter and six months, 877.72 erore and, 1781.34 erore respectively} on account of sale of energy through trading (gross). 

4 Provision for current tax for the quarter and six month ended 30 September 2022 includes 'I' 122.25 etore (previous quarter and six 
months 'I' Nil and 'I'(·) 0.86 crore respectively) In respect of tax related to earlier years. 

5 The Company is executing a hydro power project in the state of Uttarakhand, where all the clearances were accorded. A case was filed 
in Hon'ble Supreme Court of India after the natural disaster in Uttarakhand in June 2013 to review whether the various existing and 
ongoing hydro projects have contributed to environmental degradation. Hon'ble Supreme Court of India on 7 May 2014, ordered that no 
further construction shall be undertaken in the projects under consideration until further orders, which Included the said hydro project of 
the Company. In the proceedings, Hon'ble Supreme Court Is examining to allow few projects which have all clearances which includes 
the project of the Company where the work has been stopped. Aggregate cost Incurred on the project up to 30 September 2022 Is 
,184.94 crore (31 March 2022: '!' 163.57 crore). Management is confident that the approval for proceeding with the project shall be 
granted, hence no adjustment is considered necessary in respect of the carrying value of the project. 

6 An amoun1 of 'I' 670.56 crore (31 March 2022: 'I' 696.19 crore) has been incurred upto 30 September 2022 In respect of one of the hydro 
power projects of the Company, the construction of which has been discontinued on the advice of the Ministry of Power (MOP), 
Govemment of India (GOI). which Includes 'I' 297.47 crore (31 March 2022: 'I' 456.85 crore) in respect of arbitration awards challenged 
by the Company before the Hon'ble High Court of Delhi. In the event the Hon'ble High Court grants relief to the Company, the amount 
would be adjusted against provisions made in this regard. Management expects that the total cost incurred, anticipat,ed expenditure on 
the safety and stabilisation measures, other recurring site expenses and interest costs as well as claims of contractors/vendors for 
various packages for this project will be compensated in full by the GOI. Hence, no provision is considered necessary. 

7 The Company had entered into an agreement for movement of coal through inland waterways for one of Its stations. As per the 
agreement, the operator was to design, finance, build, operate and maintain the unloading and material handling infrastructure for 7 
years, after which it was to be transferred to the Company at 'I' 1/-. After commencement of the operations, the operator had raised 
several disputes, invoked arbitration and raised substantial claims on the Company. Based on the interim arbitral award and subsequent 
directions of the Hon'ble Supreme Court of India, an amount of, 356.31 crore was paid upto 31 March 2019. 

Further, the Arbltral Tribunal had awarded a claim of ( 1,891.09 crore plus appficable interest in favour of the operator, during the 
financial year 2018-19. The Company aggrieved by the arbitral award and considering legal opinion obtained, had filed an appeal before 
the Hon'ble High Court of Delhi (Hon'ble High Court) against the said arbitral award in its entirety. 

In the financial year 2019-20, against the appeal of the Company, Hon'ble High Court directed the Company to deposit 'I' 500.00 crore 
with the Registrar General of the Court. The said amount was deposited with the Hon'ble High Court on 5 November 2019. Hon'ble High 
Court vide· its order dated 8 Jan·uary 2020 directed the parties to commence formal handing over of the infrastructure in the presence of 
appointed Local Commissioner and also directed release of "' 500.00 crore to the operator by the Registrar General subject to 
verification of bank guarantee and outcome of the application of the Company for formal handing over of the infrastructure. On 17 
January 2020 unconditional BG was submitted by the operator to Registrar General and t500.00 crore was released to the operator by 
the Hon'ble High Court. As per order of Hon'ble High Court, formal handing over of the infrastructure started on 20 January 2020 at the 
project site. However, due to certain local administrative issues initially and further due to Covid-19 pandemic, Local Commissioner's 
visit was deferred. 



In view of delay In the handover exercise, the Company had filed an Application in Hon'ble High Court praying to pass further directions 
to operator in this regard. Hon'ble High Court on 11 November 2020 disposed off the application requesting the Ld. Local 
Commissioner appointed by the Court, to visit the project site expedltiously preferably within 2 weeks and carry out the commission. 
The handing over exercise has been delayed due to operator's issues with local labours at the site and Covid situation. Date of hearing 
at Hon'ble High Court of Delhi has been adjoumed several times in light of restricted functioning of the Hon'ble High Court and listed for 
hearing on 22 November 2022. 

Pending final disposal of the appeal by the Hon'ble High Court, considering the provisions of Ind AS 37 'Provisions, Contingent 
Liabilities and Contingent Assets' and Significant Accounting Policies of the Company, provision has been updated by interest to ? 
38.34 crore (31 March 2022:? 38.26 crore) and the balance amount of? 2,361.86 crore (31 March 2022:? 2,292.30 crore) has been 
considered as contingent liability. 

8 The Company has incorporated a whoMy owned subsidiary, in the name of 'NTPC Green Energy Limited' (NGEL) on 7 April 2022, for 
reorganisation of its renewable energy business. The Board of Directors of the Company has approved the transfer of 15 renewable 
energy assets ("RE Assets") of the Company to NGEL at book value, through a business transfer agreement dated 8 July 2022. 
Further, the Company will also transfer its 100% equity shareholding held In NTPC Renewable Energy Limited ("NREL") at cost, a wholly 
owned subsidiary of NTPC, to NGEL through a share purchase agreement dated 8 July, 2022. These transfers are yet to take place. 

9 Electriclty (Late Payment Surcharge and Related Matters) Rules, 2022 notified on 3 June 2022, provides that the outstanding dues of 
the beneficiaries including late payment surcharge (LPSC) upto the dale of the said notification shall be rescheduled upto a maximum 
period of 46 months in the manner prescribed in the said Rules and no LPSC shall be charged on the outstanding dues from the date 
of notification subject to application to be made by the beneficiaries in this regard. Pursuant to the above, some of the beneficiaries 
have applied for redetermination of their payment of dues under these Rules. The dues of such beneficiaries have been presented at 
their fair value under Non- current Trade Receivables considering the requirements of applicable Indian Accounting Standards. 
Consequently, Finance cost for the quarter and six months ended 30 September 2022 is higher by <' 366.84 crore. 

10 Ministry of Corporate Affairs (MCA) vide its order dated 29 July 2022 approved the Scheme of Amalgamation of Nablnagar Power 
Generating Company Limited (NPGCL) and Kanti Bijlee Utpadan Nigam Limited (KBUNL), wholly owned subsidiaries of NTPC Limited 
into NTPC Limited, w.e.f. 1 April 2022 being the appointed date. Accordingly, the assets and liabillties of the transferor companies shall 
vest with transferee company from the appointed dale. The transferor companies were dissolved without winding up on the effective 
date of 26 August 2022. 

Being a common control acquisition, the accounting has been done considering the provisions of Appendix C to Ind AS 103 "Business 
Combination• as per pooling of interest method under which assets and liabilities of the combining entities are reflected at the carrying 
amounts and no adjustments are made to reflect fair values, or recognize any new assets or liabilities. Further, restatement of previous 
year/ period Standalone Financial Statements has been done as if the business combination had occurred from the beginning of 
preceding period in compliance with the above. Accordingly, Statement of Standalone Financial Results for the year ended 31 March 
2022, six months ended 30 September 2021, quarter ended 30 June 2022 and 30 September 2021, and the Standalone Statement of 
Assets and Liabilities for the year ended 31 March 2022 and Standalone Statement of Cash Flows for the six months ended 30 
September 2021 and year ended 31 March 2022 presented with the Standalone Financial Results, have been restated. 

11 The Resolution Plan submitted by the company and approved by National Company Law Tribunal (NCLT), Kolkata bench in respect of 
Jhabua Power Limited (JPL) having installed and commercial capacity of 600 MW thermal power station, was implemented on 5 
September 2022 for a total consideration off 925 crore, out of which<' 325 crore was contributed as equity (face value of ?10 each) and 

<' 600 crore was paid for the allotment of 8.5% Non-Convertible Debentures (NCDs) of face value of<' 100 each. Pursuant to above, 
NTPC has acquired 50 % equity In the Joint Venture Company (JPL). The outstanding balance of NCDs are included in other 
investments In the Statement of Assets and Liabilities. 

12 During the six months ended 30 September 2022, 20 MW solar PV plant at Kawas w.e.f. 14 May 2022, 35 MW Kayamkulam floating 
solar PV plant w.e.f. 19 May 2022, one thermal unit of 660 MW al Nabinagar w.e.f 01 June 2022, 15 MW solar PV plant at Kawas w.e.f. 
15 June 2022, 47.52 MW solar PV plant at Fatehgarh w.e.f. 19 June 2022, 35 MW Kayamkulam floating solar PV plant w.e.f. 24 June 
2022, 20 MW floating solar PV plant at Ramagundam w.e.f. 01 July 2022, 46.80 MW solar PV plant at Fatehgarh w.e.f. 5 August 2022, 
250 MW (Sham bu ki Burj-1) solar PV plant at Bikaner w.e.f. 6 August 2022, 21 MW solar PV plant al Kawas w.e.f. 15 August 2022, 10 
MW solar PV plant at Gandhar w.e.f. 23 August 2022, 20 MW floating solar PV plant at Auraiya w.e.f. 16 September 2022 and 150 MW 
(Shambu ki Burj-2) solar PV plant at Bikaner w.e.f 29 September 2022 have been declared commercial. 

13 The shareholders of the Company have approved final dividend of<' 3.00 per share (face value of� 10/- each) for the financial year 
2021-22 In the Annual General Meeting held on 30 August 2022. which was paid in September 2022. 

14 The Company has maintained security cover of 100% or higher as per the terms of offer documenVlnforrnation Memorandum and/or 
Debenture Trust Deed, sufficient to discharge the principal amount and the interest thereon, in respect of its secured listed non­
convertible debt securities. Further, security has been created on specified assets of the Company through English/Equitable mortgage 
as per the terms of respective Debenture Trust Deeds for all secured non-convertible debt securities issued by the Company. The 
Company is also in compliance with all the covenants, in respect of all listed non-convertible debt securities issued by the Company. 

15 Previous periods figures have been reclassified wherever considered necessary. 

Place: New Delhi 
Date: 29 October 2022 
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INDEPENDENT AUDITORS' LIMITED REVIEW REPORT ON THE UNAUDITED STANDALONE 
FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2022 

To 

The Board of Directors, 
NTPC Limited, 
New Delhi. 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of NTPC Limited
("the Company'') for the quarter and six months ended 30 September 2022 ("the Statement'') being submitted
by the Company pursuant to the requirements of Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ("the Regulations") as amended.

2. The Statement, which is the responsibility of the Company's Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013 as amended read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a report on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Pe,formed by the Independent Auditor of the Entity", issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement read with notes thereon, prepared in accordance with applicable Indian Accounting
Standards specified under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other recognised accounting practices and policies, has not disclosed the information required to be
disclosed in terms of the Regulations, including the manner in which it is to be disclosed, or that it contains
any material misstatement.



5. Emphasis of Matter:

We draw attention to Note 7 to the Unaudited Standalone Financial Results with respect to appeal filed by the
Company with the Hon'ble High Court of Delhi in the matter of Arbitral award pronounced against the Company
and the related provisions thereof.

Our conclusion is not modified in respect of above matter. 

For C.K.Prusty & Associates 
Chartered Accountants 
FRN 323220E 

(C.K.Prusty) 
Partner 
M. No.057318
UDIN:
12.DS1.3t8BJ31=C.IU1M.q

Place : New Delhi 
Dated: 29.10.2022 

For B.C.Jain & Co. 
Chartered Accountants 
FRN 001099C 

For Parakh & Co. 
Chartered Accountants 
FRN 00147 ·����

For V.K.Jindal & Co. 
Chartered Accountants 
FRN 001468C 
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 
30 SEPTEMBER 2022 

SI. Particulars 
No. 

1 2 
1 Income 

(a) Revenue from operations 
(b) Other income 
Tot.I Income (a+b) 

2 Expenses 
(a) Fuel cost
(b) Electricity purchased for trading 
(c) Employe,e benefits expense 
(d) Finance co sts 
(el Depreciation, amortisation and impairment expense 
(f) Other expenses 
Tot.I expenses (a+b+c+d+e+f) 

3 Profit before ux, Regulatory deferral account 
balances and Share o f  net profit o f  Joint ventures 
accounted for using equity method (1-2) 

4 Share of net profits/(loss) of joint ventures accounted for 
using equity method 

5 Profit before !Ax and regulatory deferral account 
balances (3+4) 

6 Tax expense 
(a) Current tax (Refer Note 7) 
(b) Deferred tax 
Total tax expense (a+b) 

7 P rofrt before regulatory deferral account balances (5-
6) 

8 Net moveme-nt in regulatory deferral account balances (net 
of tax) 

9 Profit for the period (7+8) 
10 Other comprehensive Income 

(a) Items that will not be reclassified to profit or loss 
(i) Net actuarial galns/(losses) on defined benefit 

plans 
(ii) Net gains/(losses) on fair value of e-quity 

Instruments 
(iii) Share of other comprehensive income of joint 

ventures acco unted for under the e-quity method 
Income tax on items that will not be redassfied to profit 
or loss 
(i) Net acturial galns/(losses) on defined benefit plans 

(b) I tems that will be reclassified to profrt or loss 
(I) Exchange differences on translation of foreign 

operations 
Other comprehensive income for the period (net of tax) 
(a+b) 

11 Tot.I comprehensive Income for the period (9+10) 

12 Profit attributable to owners of the parent company 

13 Profit attributable to non-controling interest 

14 Other comprehensive Income attributable to owners of the 
parent company 

15 Other comprehensive Income attributable to non controlling 
interest 

16 Earnings pe r  share (of t 10/- each) • (not annualised) 
(including net movement in ragulatory deferral account 
balances): Basic and Diluted (Int) 

17 Earnings per share (of t 10/- each) - (not annualised) 
(excluding net movement In regulatory deferral account 
balances): Basic and Diluted (int) 

Quarter ended Quarter ended Quarter ended 
30.09.2022 30.06.2022 30.09.2021 

(Unaudited) (Unaudited) (Unaudited) 

3 

44175.03 
506.47 

44681.50 

27222.80 
1229.60 
1457.05 
3067.90 
3687.23 
3336.41 

40000.99 
4680.51 

(145.92) 

4534.59 

1043.34 
947.26 

1990.60 
2543.99 

873.68 

3417.67 

7.40 

0.90 

0.49 

(0.67) 

(5.37) 

2.75 

3420.42 

3338.45 

79.22 

2.34 

0.41 

3.44 

2.54 

4 

43177.14 
383.58 

43560.72 

26791.91 
1401.77 
1552.52 
2476.80 
3541.50 
2634.83 

38399.33 
5161.39 

266.49 

5427.88 

960.67 
569,35 

1530.02 
3897.86 

79.91 

3977.77 

9.03 

(7.44) 

1.27 

(0.94) 

(33.57) 

(31.65) 

3946.12 

3936.82 

40.95 

(32.07) 

0.42 

4.06 

3.98 

5 

32403.58 
692.09 

33095.67 

17956.74 
1346.29 
1539.98 
2211.93 
3314.12 
2580.47 

28949.53 
4146.14 

324.05 

4470.19 

811.75 
469.53 

1281.28 
3188.91 

502.04 

3690.95 

(21.89) 

14.82 

(0.75) 

2.85 

(3.73) 

(8.70) 

3682.25 

3599.26 

91.69 

(8.49) 

(0.21) 

3.71 

3.19 

Six months 
ended 

30.09.2022 
(Unaudited) 

6 

87352.17 
890.05 

88242.22 

54014.71 
2631.37 
3009.57 
5544.70 
7228.73 
5971.24 

78400.32 
9841.90 

120.57 

9962.47 

2004:01 
1516.61 

3520.62 
6441.85 

953.59 

7395.44 

16.43 

(6.54) 

1.76 

(1.61) 

(38.94) 

(28.90) 

7366.54 

7275.27 

120.17 

(29.73) 

0.83 

7.50 

6.52 

Six months 
ended 

30.09.2021 
(Unaudited) 

I 

62291.60 
1194.67 

63486.27 

33343.99 
2801.59 
3034.21 
4676.70 
6514.83 
5269.70 

55641.02 
7845.25 

526.45 

8371.70 

1515.69 
1043.37 

2559.06 
5812.64 

1322.03 

7134.67 

(54.32) 

45.72 

(1.54) 

9.01 

0.29 

(0.84) 

7133.83 

7010.82 

123.85 

(0.52) 

(0.32) 

7.23 

5.87 

t Crore 

Year ended 
31.03.2022 
(Audited) 

8 

132669.28 
2325.03 

134994.31 

69752.97 
5584.69 
6310.09 
9315.98 

13787.83 
10741.97 

115493.53 
19500.78 

1.020.13 

20520.91 

3757.93 
1289.17 

5047.10 
15473.81 

1486.48 

16960.29 

(126.98) 

5.40 

2.16 

23.01 

9.16 

(87.25) 

16873.04 

16675.90 

284.39 

(87.80) 

0.55 

17.20 

15.66 



SI. Particulars Quarter ended Quarter ended Quarter ended Six months Six months Year ended 
No. 30.09.2022 30.06.2022 30.09.2021 ended ended 31.03.2022 

(Unaudited} (Unaudited} (Unaudited} 30.09.2022 30.09.2021 (Audited} 
(Unaudited} (Unaudited} 

1 2 3 4 5 " 7 8 

18 Paid-up equity share capital 9696.67 9696.67 9696.67 9696.67 9696.67 9696.67 
(Face value of share, 10/- each} 

19 Paid-up debl capital' 221930.05 215575.64 207626.27 221930.05 207626.27 209555.26 
20 Other equity excluding revaluation reserve as per balance 131861.07 129607.37 119965.89 131861.07 119965.89 1255n.01 

sheet 
21 Net worth• 140826.51 138602.37 128926.00 140826.51 128926.00 134656.61 

22 Debenture redemption reserve 6429.97 6422.84 6789.85 6429.97 6789.85 6421.72 
23 Capital redemption reserve 197.89 197.89 197.89 197.89 197.89 197.89 
24 Debt equity ratio (Paid-up debt capital/ Shareholde(s 1.57 1.55 1.60 1.57 1.60 1.55 

Equity} 

25 Debt service coverage ratio ((Profit for the period+Finance 1.41 1.15 0.65 1.27 1.01 1.46 
costs+ Depreciation and amortisation) I (Finance costs + 
lease payments+Scheduled principal repayments of non 
current borrowings)) 

26 Interest service coverage ratio [(Profit for the period + 3.32 4.04 4.17 3.64 3.92 4.30 
Finance cos'ls+ Depreciation and amortisation )/ Finance 
costs)) 

27 Cum,nt ratio (Current assets / Cum,nt liabilities} 0.80 0.80 0.87 0.80 0.87 0.76 

28 Long term debt to working capital ratio ( non currnnt .. 108.59 76.31 .. 76.31 265.90 
borrowings Including current maturity of non current 
borrowings/ [working capital+current maturities of non 
current borrowings]) 

29 Bad debts lo account receivable ratio (Bad debts/ Average . 

Trade receivables} 

30 Cum,nt liability ratio (Current liabilities excluding Cinent 0.29 0.30 0.25 0.29 0.25 0.28 
borrowings / (Non current liabilnes + Current liabiOties} 

31 Total debts to total assets ratio (Paid up debt capital/ Total 0.50 0.50 0.50 0.50 0.50 0.50 
assets} 

32 Debtors turnover ratio (Revenue from operations I Average 4.68 5.36 4.16 5.46 4.36 4.72 
trade receivables}· Annualised 

33 Inventory turnover ratio (Revenue from operations/ 14.04 15.59 14.92 15.01 14.34 13.30 
Average Inventory) -Annualised 

34 Operating margin (%} (Earnings before interest and tax/ 18.34 17.67 21.01 18.01 21.97 22.58 
Revenue from operations) 

35 Net profit margin (%) (Profit for the period/ Revenue from 7.74 9.21 11.39 8.47 11.45 12.78 
operations} 

$ Comprises non cum,nt borrowings and cum,nt borrowings 
• Excluding Fly ash utilization reserve and items of Other comprehensive income 
- Not disclosed as denominator is negative 
See accomoan\'ina notes to the consolidated financial results 



l�f:�1 
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES 

SI. 

No. 

A 

1 

2 

3 

B 

2 

(i) 

(ii) 

3 

Particulars 

ASSETS 
Non-current assets 

(a) Property, plant and equipment 
(b) Capital work-in-progress 
(c) Intangible assets 

(d) Intangible assets under development 
(e) Investments accounted for using the equity method 

(f) Financial assets 

(i) Investments 

(ii) Loans 

(iii) Trade receivable 
(iv) Other financial assets 

(g) Deferred tax assets (net) 
(h) Other non-current assets 

Sub-total - Non-current assets 

Current assets 
(a) Inventories 
(b) Financial assets 

(i) Investments 

(ii) Trade receivables 

(iii) Cash and cash equivalents 

(iv) Bank balances other than cash and cash equivalents 

(v) Loans 
(vi) Other financial assets 

(c) Current tax assets (Net) 
(d) Other current assets 

Sub-total - Current assets 
Regulatory deferral account debit balance,s 

TOTAL· ASSETS 

EQUITY AND LIABILITIES 
Equity 

(a) Equity share capital 
(b) Other equity 

Total equity attributable to the owners of the parent 
Non controlling interests 

Sub-total - Total equity 

Liabilities 

Non-current llabllltles 

(a) Financial liabilities 
(i) Borrowings 
(ii) Lease liabilities 
(iii) Trade payables 

- Total outstanding dues of micro and small enterprises 

- Total outstanding dues of creditors other than micro and 
small enterprises 

(iv) Other financial liabilities 
(b) Provisions 
(c) Deferred tax liabilities (net) 
(d) Other non-current liabilities 

Sub-total - Non-current liabilltles 
Current liabilities 

(a) Financial liabilities 
(i) Borrowings 

(ii) Lease liabilities 
(iii) Trade payables 

- Total outstanding dues of micro and small enterprises 
- Total outstanding dues of creditors other than micro and 
small enterprises 

(iv) Other financial liabilities 
(b) Other current liabilities 
(c) Provisions 
(d) Current tax liabilities (net) 
Sub-total - Current liabilities 

Deferred revenue 

As at 
30.09.2022 

(Unaudited) 

228092.70 
92904.91 

555.56 

108.58 
12825.77 

647.56 

556.32 

3298.98 
1192.55 
987.69 

16285.14 
357455.76 

13146.52 

50.00 

32702.33 

452.77 

5013.57 

276.82 
6175.32 

61.96 
10470.14 
68349.43 

14287.31 

440092.50 

9696.67 
131861.07 

141557.74 

3873.90 

145431.64 

188265.20 
1067.70 

6.11 

70.41 

707.06 
1922.88 

12387.05 
2104.88 

206531.29 

33664.85 

208.16 

560.40 
12920.10 

27396.90 
2200.89 
8053.23 

241.11 
85245.64 

2883.93 

440092.50 

f Crore 

As at 
31.03.2022 

(Audited) 

224343.75 
91025.21 

579.27 

101.05 
10522.14 

104.10 

559.81 

1017.98 
995.70 

15873.86 
345122.87 

10139.29 

27970.87 

728.45 

3729.63 

270.37 
5826.14 

62.64 
9546.98 

58274.37 

13199.17 
416596.41 

9696.67 
125677.07 

135373.74 

3760.41 

139134.15 

181871.19 
962.69 

13.45 

71.19 

1059.86 
1655.19 

10951.67 
1926.65 

198511.89 

27684.07 

188.61 

496.04 
10781.28 

27627.52 
1877.61 
7875.69 

141.13 
76671.95 

2278.42 i/ 

416596.41 



CONSOLIDATED SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2022 

tCrore 

SI. Particulars Quarter ended Quarter ended Quarter ended Six months Six months Year anded 
No. 30.09.2022 30.06.2022 30.09.2021 ended anded 31.03.2022 

(Unaudited) (Unaudited) (Unaudited) 30.09.2022 30.09.2021 (Audited) 

(Unaudited) (Unaudited) 

1 2 3 4 5 6 7 8 

1 Segment revenue 
-Generation 43284.12 42038.31 31495.23 85322.43 60300.92 129041.81 
-Others 2867.62 2934.73 2474.55 5802.35 5044.71 10246.80 
-Unallocated 26.96 20.60 186.81 47.56 207.26 260.62 
-Less: Inter segment elimination 1497.20 1432.92 1060.92 2930.12 2066.62 4554.92 
Total 44681.50 43560.72 33095.67 88242.22 634116.27 134994.31 

2 Segment results 
Profit before interest and tax (including regulatory deferral 
account balances) 

-Generation 8648.18 7688.18 6708.50 16336.36 13762.37 29850.29 
-Others 196.56 143.19 134.35 339.75 252.26 676.60 
Total 8844.74 7831.37 6842.85 16676.11 14014.63 30526.89 

Add: 
(i) Share of net profits/(loss) of joint ventures accounted for 
using equity method (145.92) 266.49 324.05 120.57 526.45 1020.13 
Less: 
(i) Finance costs 3067.90 2476.80 2211.93 5544.70 4676.70 9315.98 
(ii) Other unallocated expenditure net of unallocable income 25.20 103.76 (125.34) 128.96 (113.27) (80.34) 

Profit before tax (including regulatory deferral account 5605.72 5517.30 5080.31 11123.02 9977.65 22311.38 
balances) 
Tax expense (including tax on movement in regulatory deferral 2188.05 1539.53 1389.36 3727.58 2842.98 5351.09 
account balances) 
Profit after tax 3417.67 3977.77 3690.95 7395.44 7134.67 16960.29 

3 Segment assets 
-Generation 404322.4!5 398554.19 372535.57 404322.45 372535.57 385998.83 
-Others 14536.57 14470.24 13236.36 14536.57 13236.36 14122.60 
-Unallocated 21515.417 18423.42 23445.00 21515.47 23445.00 16819.16 
-Less: Inter segment elimination 281.99 321.73 484.66 281.99 484.66 344.18 
Total 440092.50 431126.12 408732.27 440092.50 408732.27 416596.41 

4 Segment liabilities 
-Generation 54099.81 54148.87 47831.36 54099.81 47831.36 50600.83 
-Others 6402.84 6499.45 5964.20 6402.84 5964.20 6579.64 
-Unallocated 238314.10 231495.49 225758.81 238314.10 225758.81 224386.38 
-Less:lnter segment elimination 281.99 321.73 484.66 281.99 484.66 344.18 
Total 298534.76 291822.08 279069.71 298534.76 279069.71 281222.67 

The operations of the Group are mainly carried out within the country and therefore, there is no reportable geographical segment. 



CONSOLIDATED STATEMENT OF CASH FLOWS 
� Crore 

Particulars Six months Six months Year 
ended ended ended 

30.09.2022 30.09.2021 31.03.2022 
'Unaudited' 'Unaudited' /Audited\ 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Profit before exceptional Items, tax and regulatory deferral account balances 9962.47 8371.70 20520.91 
Add: Net movement in regulatory deferral account balances {net of tax) 953.59 1322.03 1486.48 
Add: Tax on net movement in regulatory deferral account balances 206.96 283.92 303.99 
Profit before tax Including movements in regulatory deferral account balances 11123.02 99n.65 22311.38 

Adjustment for: 
Depreciation, amortisation and impairment expense 7228.73 6514.83 13787.83 
Provisions 318.15 169.29 407.63 
Share of net profits of joint ventures accounted for using equity method (120.57) {526.45) (1020.13) 
On account of government grants 127.42 (73.87) (109.50) 
Deferred foreign currency fluctuation asset 75.41 449.90 416.75 
Deferred income from foreign currency fluctuation 690.07 137.60 224.94 
Regulatory deferral account debit balances (1160.55) {1605.95) (1790.47) 
Fly ash utilisation reserve fund 59.58 (31.73) {19.71) 
Finance costs 5093.28 4645.47 9238.86 
Unwinding of discount on vendor liabilities / discounting of trade receivables 451.42 31.23 77.12 
Interest income/Lale payment Surcharge/Income on investments (547.09) (719.06) (1292.30) 
Dividend income - {6.60) (9.00) 
Provisions written back (297.44) (128.08) {378.01) 
Profit on de-recognition of property, plant and equipment {5.34) (3.66) {6.27) 
Loss on de-recognition of property, plant and equipment 66.56 62.23 108.06 

11979.63 8915.15 19635.80 

Operating profit before working capital changes 23102.65 18892.80 41947.18 

Adjustment for: 
Trade receivables {8117.67) (808.88) 828.52 
Inventories {2433.14) 2660.39 538.68 
Trade payables, provisions, other financial liabilities and other liabilities 2188.73 2107.78 3617.73 
Loans, other financial assets and other assets 1752.17' 22.85 13070.83) 

(9114.25) 3982.14 1914.10 

Cash generated from operations 13988.40 22874.94 43861.28 
Income taxes (paid)/ refunded 11591.66) 1210.92) (2073.05) 
Net cash from/(used In) operating activities - A 12396.74 2.2664.02 41788.23 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of property, plant and equipment & intangible assets (13227.68) {10296.49) (24444.42) 
Disposal of property, plant and equipment & intangible assets 17.55 11.90 113.50 
Proceeds / Investment in mutual funds - 499.99 499.99 
Investment in joint venture companies {Net) (1032.36) 126.00 499.87 
Interest income/Late payment Surcharge/Income on investments received 210.91 795.40 1325.77 
Dividend received from other investments - 6.60 9.00 
Income tax paid on income from investing activities {196.38) (220.68) (545.86) 
Bank balances other than cash and cash equivalents 11280.521 15879.451 (296.09) 
Net cash from/(used in) investing activities - B (15508.48) (14956.73) (22838.24) 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from non-current borrowings 14100.05 19093.65 27237.43 
Repayment of non-current borrowings (11526.49) (13535.15) (19079.93) 
Proceeds / repayment of current borrowings 9820.59 (7504.44) {7434.15) 
Payment of lease liabilities (81.86) (12.14) (55.10) 
Interest paid {6485.55} (5959.98) (12732.88) 
Dividend paid 12,990.68) 153.881 17106.93 
Net cash from/(used in) financing activities - C 2836.06 (7971.94) (19171.56 

Net increase/(decrease) in cash and cash equivalents {A+B+C) (275.68} (264.65) (221.57) 
Cash and cash equivalents at the beginning of the year 728.45 950.02 950.02 
Cash and cash equivalents at the end of the year 452.77 685.37 728.45 



Notes to Consolidated Financial Results: 

The above consolidated financial results have been reviewed by the Audit Committee of the Board of Directors in their meeting held on 
29 October 2022 and approved by the Board of Directors in their meeting held on the same date. 

2 The Joint Statutory Auditors of the Company have carried out tlhe limited review of these consolidated financial results as required under 
Regulation 33 and 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended. 

3 The subsidiary and joint venture companies considered in the consolidated financial results are as follows: 

a) Subsidiary Companies

1 NTPC Electric Supply Company Ltd.
2 NTPC Vidyut Vyapar Nigam Ltd.
3 Bhartiya Rail Bijlee Company Ltd.
4 Patratu Vidyut Utpadan Nigam Ltd. 
5 North Eastern Electric Power Corporation Ltd.
6 THDC India Limited
7 NTPC Mining Ltd.
8 NTPC EDMC Waste Solutions Private Ltd.
9 NTPC Renewable Enerav Ltd.$ 

10 Ratnagiri Gas and Power Private Ltd.
11 NTPC Green Energy Limited# 

b) Joint Venture Companies 

1 Utility Powertech Ltd. 
2 NTPC GE Power Services Private Ltd.
3 NTPC SAIL Power Company Ltd.
4 NTPC Tamilnadu Energy Company Ltd.
5 Aravali Power Company Private Ltd.
6 Meja Urja Nigam Private Ltd.
7 NTPC BHEL Power Projects Private Ltd.
8 National High Power Test Laboratory Private Ltd.
9 Transformers and Electricals Kerala Ltd. 
10 Energy Efficiency Services Ltd. 
11 CIL NTPC Urja Private Ltd. 
12 Anushakti Vidhyut Nigam Ltd. 
13 Hindustan Urvarak and Rasayan Ltd. 
14 Jhabua Power Limited
15 Trincomalee Power Company Ltd.
16 Banaladesh-lndia Friendship Power Comoanv Private Ltd.

Ownership (%) 

100.00 
100.00 
74.00 
74.00 

100.00 
74.496 
100.00 
74.00 
100.00 
86.49 

100.00 

50.00 
50.00 
50.00 
50.00 
50.00 
50.00 
50.00 
20.00 
44.60 
33.334 
50.00 
49.00 
29.67 
50.00 
50.00 
50.00 

All the above Companies are incorporated in India except Joint Venture Companies at SI. No.15 and 16 which are incorporated in 
Srilanka and Bangladesh respectively. 

# The Company has incorporated a wholly owned subsidiary, in the name of 'NTPC Green Energy Limited' (NGEL) on 7 April 2022, for 
reorganisation of its renewable energy business. The Board of Directors of the Company has approved the transfer of 15 renewable 
energy assets ("RE Assets") of the Company to NGEL at book value, through a business transfer agreement dated 8 July 2022. 
Further, the Company will also transfer its 100% equity shareholding held in NTPC Renewable Energy Limited ("NREL") at cost, a 
wholly owned subsidiary of NTPC, to NGEL through a share purchase agreement dated 8 July, 2022. These transfers are yet to take 
place. 

$ NTPC Renewable Energy Limited (NTPC REL), a wholly owned subsidiary of NTPC Limited, has incorporated Green Valley 
Renewable Energy Limited, as a subsidiary of NTPC REL in 51:49 Joint Venture with Damodar Valley Corporation (DVC) on 25 August 
2022 to develop, operate and maintain Renewable Energy Pa� and Project(s) in reservoirs and land owned by DVC. There were no 
transactions in this Company during the quarter. 

4 The Resolution Plan submitted by the company and approved by National Company Law Tribunal (NCL T), Kolkata bench in respect of 
Jhabua Power Limited (JPL) having installed and commercial capacity of 600 MW thermal power station, was implemented on 5 
September 2022 for a total consideration of� 925 crore, out of which� 325 crore was contributed as equity (face value of �10 each) and 
t 600 crore was paid for the allotment of 8.5% Non-Convertible Debentures (NCDs) of face value off 100 each. Pursuant to above, 
NTPC has acquired 50 % equity in the Joint Venture Company (JPL). The outstanding balance of NCDs are included in other 
investments in the Statement of Assets and Liabilities. 



5 Ministry of Corporate Affairs (MCA) vide its order dated 29 July 2022 approved the Scheme of Amalgamation of Nabinagar Power 
Generating Company Limited (NPGCL) and Kanti Bijlee Utpadan Nigam Limited (KBUNL), wholly owned subsidiaries of NTPC Limited 
into NTPC Limited, w.e.f. 1 April 2022 being the appointed date. Accordingly, the assets and liabilities of the transferor companies shall 
vest with transferee company from the appointed date. The transferor companies were dissolved without winding up on the effective 
date of 26 August 2022. 

6 a) (i) CERC notified the The Central Electricity Regulatory Commission (Terms and Conditions of Tariff) Regulations, 2019 vide Order 
dated 7 March 2019 (Regulations, 2019) for determination of tariff for the tariff period 2019-2024. CERC has issued provisional tariff 
orders in respect of seventeen stations for the tariff period 2019-24, out of which two orders have been issued during the quarter. 
Pending issue of provisional tariff orders in respect of balance stations, capacity charges are billed to beneficiaries in accordance with 
the tariff approved and applicable as on 31 March 2019, as provided in Regulations, 2019. In case of new stations, which got 
commercialised from 1 April 2019 and stations where tariff approved and applicable as on 31 March 2019 is pending from CERC, billing 
is done based on capacity charges as filed with CERC in tariff petiiion. Accordingly, capacity charges provisionally billed for the quarter 
and six months ended 30 September 2022 is � 11724.55 crore and � 24153.32 crore respectively (Previous quarter and six months � 
12004.99 crore and� 23622.40 crore respectively ). Energy and other charges are billed as per the operational norms specified in the 
Regulations 2019. Accordingly, energy charges billed for the quarter and six months ended 30 September 2022 is � 26384.94 crore and 

� 53176.83 crore (Previous quarter and six months� 17892.99 crore and� 33570.78 crore respectively ). 

(ii) Capacity charges for the quarter and six months ended 30 September 2022 have been provisionally recognized considering the
provisions of CERC Tariff Regulations amounting to� 13053.64 crore and t 25485.30 crore respectively (Previous quarter and six
months �11797.78 crore and � 23321.09 crore respectively). Energy and Other charges for the quarter and six months ended 30
September 2022 have been recognized at� 27862.52 crore and � 55343.60 crore (Previous quarter and six months t 18280.61 crore
and t 33785.02 crore respectively) as per the operational norms specified in the Regulations 2019. 

b) Capacity charges for the quarter and six months ended 30 September 2022 include Rs. 282.18 crore and Rs. 460.67 crore (Previous
quarter and six months�(·) 185.80 crore and�(·) 145.25 crore respectively) pertaining to earlier years on account of impact of CERC
orders and other adjustments. Energy and other charges for the quarter and six months ended 30 September 2022 include�(·) 152.26
crore and t 56.94 crore (Previous quarter and six months �16.48 Crores and� 162.08 Crores respectively} pertaining to earlier years on
account of revision of energy charges due to grade slippages and other adjustments.

c) Sales for the quarter and six months ended 30 September 2022 include � 262.97 crore (Previous Quarter and six months NIL) on
account of income tax recoverable from the beneficiaries as per Regulations, 2004. Sales also include t 25.43 crore and t 50.81 crore

(Previous quarter and six months t 25.26 crore and t 50.53 crore respectively) on account of deferred tax materialized which is 
recoverable from beneficiaries as per Regulations, 2019.

d) Revenue from operations for the quarter and six months ended 30 September 2022 include , 1926.22 crore and , 4062.33 crore
(Previous quarter and six months , 1812.15 crore and , 3829.12 crore respectively} on account of sale of energy through trading
(gross).

7 Provision for current tax for the quarter and six month ended 30 September 2022 includes � 122.25 crore (previous quarter and six
months� Nil and � (·) 0.86 crore respectively) in respect of tax related to earlier years.

8 Electricity (Late Payment Surcharge and Related Matters) Rules, 2022 notified on 3 June 2022, provides that the outstanding dues of 
the beneficiaries including late payment surcharge (LPSC) upto the date of the said notification shall be rescheduled upto a maximum
period of 48 months in the manner prescribed in the said Rules and no LPSC shall be charged on the outstanding dues from the date
of notification subject to application to be made by the beneficiaries in this regard. Pursuant to the above, some of the beneficiaries
have applied for redetermination of their payment of dues under these Rules. The dues of such beneficiaries have been presented at 
their fair value under Non- current Trade Receivables considering the requirements of applicable Indian Accounting Standards.
Consequently, Finance cost for the quarter and six months ended 30 September 2022 is higher by t 416.36 crore.

9 The Company is executing a hydro power project in the state of Uttarakhand, where all the clearances were accorded. A case was filed
in Hon'ble Supreme Court of India after the natural disaster in Uttarakhand in June 2013 to review whether the various existing and
ongoing hydro projects have contributed to environmental degradation. Hon'ble Supreme Court of India on 7 May 2014, ordered that no
further construction shall be undertaken in the projects under consideration until further orders, which included the said hydro project of
the Company. In the proceedings, Hon'ble Supreme Court is examining to allow few projects which have all clearances which includes
the project of the Company where the work has been stopped. Aggregate cost incurred on the project up to 30 September 2022 is

�184.94 crore (31 March 2022: t 163.57 crore). Management is confident that the approval for proceeding with the project shall be
granted, hence no adjustment is considered necessary in respect of the carrying value of the project.·



1 O An amount of� 670.56 crore (31 March 2022: � 696.19 crore) has been incurred upto 30 September 2022 in respect of one of the hydro 
power projects of the Company, the construction of which has been discontinued on the advice of the Ministry of Power (MOP), 
Government of India (GOI), which includes � 297.47 crore (31 March 2022: � 456.85 crore) in respect of arbitration awards challenged 
by the Company before the Hon'ble High Court of Delhi. In the event the Hon'ble High Court grants relief to the Company, the amount 
would be adjusted against provisions made in this regard. Management expects that the total cost incurred, anticipated expenditure on 
the safety 'and stabilisation measures, other recurring site expenses and interest costs as well as claims of contractors/vendors for 
various packages for this project will be compensated in full by the GOI. Hence, no provision is considered necessary. 

11 The Company had entered into an agreement for movement of coal through inland waterways for one of its stations. As per the 
agreement, the operator was to design, finance, build, operate and maintain the unloading and material handling infrastructure for 7 
years, after which it was to be transferred to the Company at � 1/-. After commencement of the operations, the operator had raised 
several disputes, invoked arbitration and raised substantial claims on the Company. Based on the interim arbitral award and subsequent 
directions of the Hon'ble Supreme Court of India, an amount of, 356.31 crore was paid upto 31 March 2019. 

Further, the Arbitral Tribunal had awarded a claim of , 1,891.09 crore plus applicable interest in favour of the operator, during the 
financial year 2018-19. The Company aggrieved by the arbitral award and considering legal opinion obtained, had filed an appeal before 
the Hon'ble High Court of Delhi (Hon'ble High Court) against the said arbitral award in its entirety. 

In the financial year 2019-20, against the appeal of the Company, Hon'ble High Court directed the Company to deposit t 500.00 crore 
with the Registrar General of the Court. The said amount was deposited with the Hon'ble High Court on 5 November 2019. Hon'ble High 
Court vide its order dated 8 January 2020 directed the parties to commence formal handing over of the infrastructure in the presence of 
appointed Local Commissioner and also directed release of � 500.00 crore to the operator by the Registrar General subject to 
verification of bank guarantee and outcome of the application of the Company for formal handing over of the infrastructure. On 17 
January 2020 unconditional BG was submitted by the operator to Registrar General and t500.00 crore was released to the operator by 
the Hon'ble High Court. As per order of Hon'ble High Court, formal handing over of the infrastructure started on 20 January 2020 at the 
project site. However, due to certain local administrative issues initially and further due to Covid-19 pandemic, Local Commissioner's 
visit was deferred. 

In view of delay in the handover exercise, the Company had filed an Application in Hon'ble High Court praying to pass further directions 
to operator in this regard. Hon'ble High Court on 11 November 2020 disposed off the application requesting the Ld. Local 
Commissioner appointed by the Court, to visit the project site expeditiously preferably within 2 weeks and carry out the commission. 
The handing over exercise has been delayed due to operator's issues with local labours at the site and Covid situation. Date of hearing 
at Hon'ble High Court of Delhi has been adjourned several times in light of restricted functioning of the Hon'ble High Court and listed for 
hearing on 22 November 2022. 

Pending final disposal of the appeal by the Hon'ble High Court, considering the provisions of Ind AS 37 'Provisions, Contingent 
Liabilities and Contingent Assets' and Significant Accounting Policies of the Company, provision has been updated by interest to t 38.34 
crore (31 March 2022: t 38.26 crore) and the balance amount of � 2,361.86 crore (31 March 2022: t 2,292.30 crore) has been 
considered as contingent liability. 

12 During the six months ended 30 September 2022, 20 MW solar PV plant at Kawas w.e.f. 14 May 2022, 35 MW Kayamkulam floating 
solar PV plant w.e.f. 19 May 2022, one thermal unit of 660 MW at Nabinagar w.e.f 01 June 2022, 15 MW solar PV plant at Kawas w.e.f. 
15 June 2022, 47.52 MW solar PV plant at Fatehgarh w.e.f. 19 June 2022, 35 MW Kayamkulam floating solar PV plant w.e.f. 24 June 
2022, 20 MW floating solar PV plant at Ramagundam w.e.f. 01 July 2022, 48.80 MW solar PV plant at Fatehgarh w.e.f. 05 August 2022, 
250 MW (Shambu ki Burj-1) solar PV plant at Bikaner w.e.f 06 August 2022, 21 MW solar PV plant at Kawas w.e.f. 15 August 2022, 10 
MW solar PV plant at Gandhar w.e.f. 23 August 2022, 20 MW floating solar PV plant at Auraiya w.e.f. 16 September 2022 and 150 MW 
(Shambu ki Burj-2) solar PV plant at Bikaner w.e.f 29 September 2022 have been declared commercial. 

13 The shareholders of the Company have approved final dividend of� 3.00 per share (face value of� 10/- each) for the financial year 
2021-22 in the Annual General Meeting held on 30 August 2022, which was paid in September 2022. 

14 Previous periods figures have been reclassified wherever considered necessary. 

Place: New Delhi 
Date: 29 October 2022 
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INDEPENDENT AUDITORS' LIMITED REVIEW REPORT ON THE UNAUDITED 
CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 
SEPTEMBER 2022 

To 

The Board of Directors, 
NTPC Limited, 
New Delhi. 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
NTPC Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries together referred to as
"the Group") and its share of the net profit /(loss) after tax and total comprehensive income of its Joint
Ventures for the quarter and six months ended 30 September 2022 attached herewith ("the Statement"),
being submitted by the Parent pursuant to the requirement of Regulation 33 and Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("the Regulations") as
amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder,
and other accounting principles generally accepted in India. Our responsibility is to express a conclusion
on the Statement based on our review.



3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity', issued by the Institute of Chartered Accountants of India and also considering the requirement
of Standard on Auditing (SA 600) on 'Using the work of Another Auditor' including materiality. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

a) List of Subsidiaries:

(1) NTPC Electric Supply Company Ltd., (2) NTPC Vidyut Vyapar Nigam Ltd., (3) Bhartiya Rail
Bijlee Company Ltd., (4) Patratu Vidyut Utpadan Nigam Ltd., (5) NTPC Mining Ltd., (6) North
Eastern Electric Power Corporation Ltd., (7) THDC India Ltd., (8) NTPC EDMC Waste Solutions
Private Ltd., (9) NTPC Renewable Energy Ltd., (10) Ratnagiri Gas and Power Private Ltd., and (11)
NTPC Green Energy Ltd.

b) List of Joint Ventures:

(1) Utility Powertech Ltd., (2) NTPC-GE Power Services Private Ltd., (3) NTPC SAIL Power
Company Ltd., (4) NTPC Tamil Nadu Energy Company Ltd., (5) Aravali Power Company Private
Ltd., (6) Meja Urja Nigam Private Ltd., (7) NTPC BHEL Power Projects Private Ltd., (8) National
High Power Test Laboratory Private Ltd., (9) Transformers and Electricals Kerala Ltd., (10) Energy
Efficiency Services Ltd., (11) CIL NTPC Urja Private Ltd., (12) Anushakti Vidhyut Nigam Ltd.,
(13) Hindustan Urvarak and Rasayan Ltd., (14) Jhabua Power Ltd., (15) Trincomalee Power
Company Ltd."' and (16) Bangladesh-India Friendship Power Company Private Ltd.*
(*incorporated outside India)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of other auditors referred to in paragraph 7(a) below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Regulations, including the manner in which it is to be disclosed,
or that it contains any material misstatement.



6. Emphasis of Matter:

We draw attention to Note 11 to the Unaudited Consolidated Financial Results with respect to appeal 
filed by the Parent Company with the Hon'ble High Court of Delhi in the matter of Arbitral award 
pronounced against the Company and the related provisions thereof. 

Our conclusion is not modified in respect of above matter. 

7. Other Matters:

(a) We did not review the interim financial results/ financial information of 3 subsidiaries, included
in the unaudited consolidated financial results, whose interim financial results / financial
information reflect total revenues of� 872.74 crore and� 1660.25 crore, total net profit after tax
of� 72.09 crore and� 150.49 crore and total comprehensive income of� 72.09 crore and� 150.49
crore, for the quarter and six months ended 30 September 2022 respectively, total cash inflows of
� 58.02 crore for six months ended 30 September 2022 and total assets of� 20,419.45 crore as at
30 September 2022 as considered in the unaudited consolidated financial results. The unaudited
consolidated financial results also include the Group's share of net profit after tax of� 36.04 crore
and� 422.77 crore and total comprehensive income of� 35.98 crore and� 423.25 crore for the
quarter and six months ended 30 September 2022 respectively, in respect of 3 joint ventures, whose
interim financial results / financial information have not been reviewed by us. These interim
financial results / financial information have been reviewed by other auditors whose reports have
been furnished to us by the management upto 27 October 2022 and our conclusion on the Statement,
in so far as it relates to the amounts and disclosures included in respect of these subsidiaries and
joint ventures, is based solely on the reports of the other auditors and procedure performed by us
as stated in paragraph 3 above.

(b) The unaudited consolidated financial results also include interim financial results / financial
information of 8 subsidiaries which have not been reviewed by its auditors, whose interim financial
results/ financial information reflect total revenues of� 2,990.20 crore and� 6,062.37 crore, total
net profit after tax oH 474.32 crore and� 717.15 crore and total comprehensive income of� 477.03
crore and � 722.59 crore, for the quarter and six months ended 30 September 2022, total cash
outflows oH 226.46 crore for six months ended 30 September 2022 and total assets oH 42,915.67
crore as at 30 September 2022 as considered in the unaudited consolidated financial results which
have not been reviewed by their auditors. The unaudited consolidated financial results also includes
the Group's share of net profit/ (loss) after tax of (-) f 181.96 crore and(-) f 302.19 crore and total
comprehensive income of(-) � 181.41 crore and (-) � 300.91 crore for the quarter and six months
ended 30 September 2022 respectively as considered in the unaudited consolidated financial results,
in respect of 13 joint ventures, based on interim financial results / financial information which have
not been reviewed by their auditors. These un-reviewed interim financial results I financial
information furnished to us by the Parent's management and our conclusion on the Statement, in
so far as it relates to the amounts and disclosures included in respect of aforesaid subsidiary and



joint ventures, is based solely on such un-reviewed interim financial results/ financial information. 
According to information and explanations given to us by the Parent's management, these un­
reviewed interim financial results / financial information of the aforesaid subsidiaries and joint 
ventures included in these unaudited consolidated financial results, are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For S.K.Mehta & Co. 
Chartered Accountants 
F 00478N 

(Rohit 
Partner 
M. No.09138
UDIN:
.2..2.oq,s 82BBl=VZY1413

For C.K.Prusty & Associates 
Chartered Accountants 
FRN 323220E�=:::::::--... 

Place : New Delhi 
Dated: 29.10.2022 

For Varma & Varma 
Chartered Acco 
FRN 004532S 

For B.C.Jain & Co. 
Chartered Accountants 
FRN 001099C 

For Parakh & Co. 
Chartered Accountants 
FRN 001475C 

For V.K.Jindal & Co. 
Chartered Accountants 
FRN 001468C ,,,-;;;;..�::-..... 



[��i:gJ NTPC LIMITED 

Extract of the Financial Results for the Quarter and Six months ended 30 September 2022 

SI. Particulars 
No. Quarter ended 

30.09.2022 
(Unaudited) 

1 2 3 
1 To\Q! Income from operation$ 41015.14 
2 Net profit before tax (before exceptional items) 4293.2.2 
3 Net profit before tax (after exceptional items) 4293.22 
4 Profit after tax 3331.20 
5 Profit after tax attributable to owners of the parent company 
6 Profit after tax attributable to non-controlling Interest 
7 Total comprehensive income after tax 3336.12 
8 Paid-up equity share capital 9696.67 

(Face value of share f 10/- each) 
9 Other equ_ity excluding revaluation reserve as per balance sheet 123172.47 

10 Net worth 132130.95 
11 Paid up debt capital 194507.03 
12 Debenture redemption reserve 5623.18 
13 Earnings per share (off 10/- each) - (not annualised) (including 3.44 

net movement in regulatory deferral account balances): Basic 
and DIiuted (in f) 

14 Earnings per share (oft 10/· each) - (not annualised) (excluding 2.60 
net movement in regulatory deferral account balances): Basic 
and Diluted (in ?) 

• Excluding Fly ash utilization reserve and Items of Other comprehensive income. 

Notes: 

Quarter ended 
30.09.2021 
(Unaudited) 

4 
29471.16 
3673.46 
3673.46 
3156.74 

3153.69 
9696.67 

113056.89 
122048.14 
184438.84 

6041.68 
3.26 

i.78 

Standalone 
Six months Six months Year ended Quarter ended 

ended ended 31.03.2022 30.09.2022 

30.09.2022 30.09.2021 (Audited) (Unaudited) 
,u--· .... u,--1\ tL•-- . ..a1a-..1\ 

5 6 7 8 

81041.39 56551.04 121174.55 44175.03 
9420.50 7338.83 19325.33 4534.59 
9420.50 7338.83 19325.33 4534.59 
7048.16 6417.66 16281.99 3417.67 

3338.45 
79.22 

7051.00 6421.72 16194.34 3420.42 
9696.67 9696.67 9696.67 9696.67 

123172.47 113056.89 118970.85 131861.07 
132130.95 122048.14 127982.41 140826.51 
194507.03 184438.84 184594.60 221930.05 

5623.18 6041.68 5643.18 6429.97 
7.27 6.62 16.79 3.44 

6.46 5.36 15.33 2.54 

�Crore) 
Consolidated 

Quarter ended Six months Six months Year ended 
30.09.2021 ended ended 31.03.2022 

(Unaudited) 30.09.2022 30.09.2021 (Audited) 
II II .. 

9 10 11 12 
32403.58 87352.17 62291.60 132669.28 

4470.19 9962.47 8371.70 20520.91 
4470.19 9962.47 8371.70 20520.91 
3690.95 7395.44 7134.67 16960.29 
3599.26 7275.27 7010.82 16675.90 

91.69 120.17 123.85 284.39 
3682.25 7366.54 7133.83 16873.04 
9696.67 9696.67 9696.67 9696.67 

119965.89 131861.07 119965.89 125677.07 
128926.00 140826.51 128926.00 134656.61 
207626.27 221930.05 207626.27 209555.26 

6789.85 6429.97 6789.85 6421.72 
3.71 7.50 7.23 17.20 

3.19 6.52 5.87 15.66 

1 The above is an extract of the detailed formats of financial results filed with the Stoel< Exchanges under Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full 
formats of the financial results of the Company are available on the investor section of our website https://www.ntpc.co.in and under Corporate Section of BSE Limited and National Stock Exchange of India Limited at 
https://www.bseindia.com & https://www.nseindia.com. 

2 Previous periods figures have been reclassified wherever considered necessary. 

Place: New Delhi 
Date: 29 October 2022 



/" \ I ,A�-IS.K. MEHTA & Co. 
l V<\ !CHARTERED ACCOUNTANTS 

302-306 Pragati Tower

\, ___ ../ 
26 Rajendra Place, New Delhi-l l 0008 
Ph.: 41544500,25813879,25815156 

9891138008,9810321520 

E-mail : skmchta@skmehta.co.in

Website : www.skmehta.org

Independent Statutory Auditor's Certificate for in respect of listed debt securities of NTPC 
Limited 

We understand that NTPC Limited ("the Company") having its registered office at NTPC Bhawan, 
SCOPE Complex, 7, Institutional Area, Lodhi Road, New Delhi-110003, India is required to obtain a 
certificate with respect to book values of the assets provided as security in respect of listed secured debt 
securities of the Company as on 30 September 2022 and compliance with respect to financial covenants 
of the listed debt securities for quarter ending 30 September 2022 in terms of Requirements of Regulation 
54 read with Regulation 56 ( I )  ( d) of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended ("LODR Regulations") and SEBI (Debenture 
Trustees) Regulations, 1993 as amended ("DT Regulations"). 

Management's Responsibility 

The Company's Management is responsible for ensuring that the Company complies with the LODR 
Regulations and DT Regulations. Further the Company is also responsible to comply with the 
requirements of Debenture Trust deed executed with respective Debenture Trustee. 

Auditor's Responsibility 

Our responsibility is to certify the book values of the assets provided as security in respect of listed secured 
debt securities of the Company as on 30 September 2022 based on the financial statements and 
compliance with respect to financial covenants of the listed debt securities for quarter ending 30 
September 2022, as specified in SEBI Circular No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 
circular dated 19 May 2022. 

We conducted our examination in accordance with the Guidance Note on Reports or Certificates for 
Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance Note requires 
that we comply with the ethical requirements of the Code of Ethics issued by the Institute of Chartered 
Accountants of India. 

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 
I, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and 
Other Assurance and Related Services Engagements.. 

Opinion 

Based on examination of books of accounts and other relevant records/documents, we hereby certify 

that: 

a) Book values of the assets provided as security in respect of listed secured debt securities of the Company

as on 30 September 2022 is as under:

Rs. in Crore 

Particulars of Asset provided as Security Total Book Value (Property, plant & equipment and 

Capital work-in-progress) (PPE + CWIP) 

National Capital Power Station 3,642.99 

Yindhyachal Super Thermal Power Station 10,643.79 

Si pat Super Thermal Power Project 7,617.40 

Barh Super Thermal Power Project 27,298.14 

Solapur Super Thermal Power Project 9,024.99 



b) Compliance of financial covenants of the listed debt securities

We have examined the compliances made by NTPC Limited in respect of the financial covenants of

the listed debt securities and certify that such covenants/terms of the issue have been complied by

NTPC Limited for quarter ending 30 September 2022.

The above certificate has been given on the basis of information provided by the Management and the
records produced before us for verification.

Restriction on Use

This certificate has been issued to the management of NTPC Limited to comply with requirements of LO DR
Regulations. Our certificate should not be used for any other purpose or by any person other than the
Company and its Debenture Trustee(s). Accordingly, we do not accept or assume any liability or duty of 
care to any other person to whom this certificate is shown or into whose hands it may come save where
expressly agreed by our prior consent in writing.

Date: 29 October 2022 
Place: New Delhi 

For S. K. Mehta & Co. 

Chartered Accountants 

Firm Regi r tion No. 000478N 



l�f:f�) 
To, 
IDBI Tn.is1et1hip Scn·icc, l,imi1cd 
Picas, rind l)c . lo"' Sccurit)·Co,·cr Ceniricn1c :o on J0.09.2022 as per form111111>cdficd ,·idc SERI Circular No.SEBI/HO/MIRSD/MIRSD_CRAOTICIR/P/202?/(17 chllcd 19 May 2022: 

CotumnA I Column B I Column C (i) I Col�i�
n 0 Column E 

iii\ Column t'(h•) Column(; (v) Column U (,·i) Column I (,·ii) I Column J I Column K 

Particulars I IE,:dush·c Ou1rgcl ��ltJJ:h'
e Pul•Pas.su Pari·P�su Charg<" Pari- Passu Charge argc Ch:.rgc 

A5.scts shared by 1>ari Other aucts on Ocsc.ri1uic)n Ot11tfor 1uu5u debt holder l'l'l1ith thcrt is 11ari-ofassrc for Debt for "hkh Othcr which this (indudts debt ror PJUSU chiargc which this lhb ttnificatc which lhis «.rcifteatc is 
ccrtif�IIC being i.uucd S<cur<d Dd>I «nificatc inucd & other debt (ududing hems 

relate being issued wilh pari-panu co,·crcd in column 

ch:trge) f) 

B:oo_k _Yalu� Book Value I Book Value 
I 

6J14.n 8,115.05 I 24,693.81 
842,63 ?09,9U _13.248.12 

PPE& I 
CWIPor I I I . Sipat Su1Mr _ ln\'cntoncs. Thcrm1al >-· -----· -1:----,_ Trade Rcccn"ablcs 

Power Cash and C4Sh E ui\'alcnts 
Projttt I 

I I (Esclush-e I · -
Charge) & 

7,617.;0 ',,.,:. Sotapur 
1 Sut>tt ' 

Thtm101 1

1

• 
Power 

Bank Bnl:moes OLhcr th:an C11sh 11nd Cash Equiv:llcnts 
�1ers 
J:.01al 

LIABILITIES 

V\lll;I ..... u. lll .... 1111 < ...,,,-;,u ...................... ...., ..... Uli.U. Projt(:t (Pari-1 
I Other Debt p:assu Charr,c, l SubordiMtod debt with IDBI ' 
l Bonowiniu TrustttshiJ> 

&nk Stnktt 

2.388.00 

Debt Socuritics Umitcd) I Noc to be tilled 
I ... , ..... "·"" I 

9'� 

Tmde_p.,J;iblcs 
Lc:lsic Liabilities 
Provisions 
� 
Total 
_(;Q_,�C.r.9_1'.1� Value 
Co,·tr on Mal'l<cc Value _01: 
Sccuri1,, Co, ·er Ratio 

i This column ind.icntcs boot value of 11sscts ha\'ing cselush-e clwge and ooislMding book ,-:iJu,e of debt ro, which this ccnifie:uc is issued. 

9 02J.99 

...2!!2&2. 
2.015 00 

I 
- I 
- I 

- I
- I
• I 
- I 

1111�.oo 
J,32 

3.23 

ii This column indic:itcs book value or assets ha,in& c.�clusivc charge and oulStMding boot \'alue ohll corresponding debt other thnn oolumn C. 
iii This column indie:.tcs debt ror which this «nilic:uc is issued h3,•ing pari p:1SSu ch.lrgc. 

37,941.93 

26.201.83 

A.nets noc offered 
:u Security 

1.56,528.12 
56,320.77 

� 
107.02 

25,103.65 
...Lll!fil1 

� 
31,821.96 
_!ill 
� 
42.466.12 

J 1.n1.s2 

U.280,87 
23.S45.IO 
50,0U.23 
12,015.87 

1,109.08 
9.096.68 

39,902.02 

Elimination 
(amount in I (Total C 10 H) 

�aJh:�J 

Debt 21.nU)Unl 
considtrtd mort 
1l1an once (due 10 

uclush·c plus 
11ari 1mnu 

charge) 

_!'iii 

l.9'.l.502.68 
71,573.52 

466.<S 
107.02 

25J03.6S 
1,580.13 

12.648.63 
31.821.96 

!QJ_! 
40212,42 

42,466.12 
J,89,49'.l.82 

3,088.00 
2Jll�OQ_ 

UJJ!(l._87 
53,036.93 
S0.086.23 

iv This column indtQccs : a) book "aluc of assets M,·iilg pari-passu dwge b) oum:mding book ,11lue of debt ro, which lhi.s ecrtilie:11c i.s issued nnd e)Olher dcbc slwing pari-�s.su diarge 11lo11g wilh deb! for whicl, c.cnifieatc is issued. 
v This c::o!umn indicates book \'lllue or all other assd.S ha,ing pari passu charge and outsunding book \'aJl*C of oom:sponding debt 
vi This colwnn indicates all those assccs which :.,re not cfwgod and also indiciues all unsc:un:d borrowings. 
vii Tiue is no debc nhich has boen counted nK>rc 1.h.:111 once i.e. includod under c.'<clu5ivc charge column 35 also under p:ui P35Su. 

Market 
Va.luef(lr 

Asscu 
charged on 
E1clusfrc 

basis (viii) 

Column L Column M 

NTPC Limited 
iA�t;fllti/J#£1fNr/Nll,tJ 

COltl'ORAN:CF:1,'TRF. 
021tcd : 29 Oclobcr 2022 

Rs.. in en,� unlCM stated Olhcrwbc 

Column N Column 0 

Rda1cd to only those items co,·crtd by this ccr1ific:uc 

Carrying /book nJue 
fc)r cxdush•c charge 
nsscu: "'lu;rc market 

,•alue is noc 
a.sccnain:1ble or 

applicable 

6,774.n 
842_,6_3_ 

7.!.617 • .&0 

2.383.00 

2,;!f18.0(1 

.I 

Carrying 
,·aluc/book ,·alu� for Market Value 

1>uri 1>assu charge for ran pusu Tota.I Value 
charge AIS('.C.S assets where m:ar1cct 

(K+l,+M+N) ,,:af uc is not (,·iii) asccrtaJnablc or  
a1,1>licab le 

Rclatini to Column t 

8
0
11�05 14,889.82 
�_(r.)_._ 95 IJ52.57 

9�12-1.9'.l 16,642.39 

700,()Q_ 3,088,00 
2,015.00 2,015.00 

l,715.(Ml 5,tOJJ){) 

3.32 3.26 

\'iii JustiliCiltfon ror nol providing Market Vali,e for reported quarter: As tocal value or PPE and CWIP of stoticm (s)fprojecl (s). oomprising of lhou�nds of individual antis i.n1cgr:illy foeiliuning gencnuion of power as a whole ha,-e bocn offerod as so:urit)'. book \'i'l.luc tis a t  q�rtcr end Juris bcci1 eonsidctcd as fair value. lfowc,«. 
valuation repoi:t dated 25 f\b)' 2022 is t1w1ilablc ·\\ilh ll\lSICC, 
is TI.e ni.u-1-cl \'Uluc h.:,s been e:.kul:ucd as per the tot31 \'.'lluc of osscts nlCluioncd in Cohmut 0. 
x Co\'cr on book ,•aluc/nwkct ,-.,JPC is caloulntcd based on outst.tnding ,·ahte of corrcspoodin,g debt while Soeurily oo,·cr mcio is c.alculatod b:ascd on outstanding \·aloc of corresponding debt plus i.ntcrcst 3eCrUCd but 1K>t due°'' tl.e s:1me, 

t•or and on behalf or NTPC Llmitcd 

�lIT 

ADITYADAR 

� f*ffl; (Pm)
Executive Director (Finance) 

q;.,<!\cfldl � /NTPC Limited 



(t;1frcJ 
To. 
Asis T ru5t� Stn·ica Limited 
Please find bd01'' Security Con:r Ct'rtific..att' as on 30.0CJ.20?2 as ptr format s1>ecifi<'ll ,·i<kSEBI Circular No. S£BI/U0/Mli:t50/MIA.SO_CRAOT /CIR/P/l0l2/67 dat,d 19 Ma)' 2022: 

NTPC Limited 

"4G,.,,r11 ..... 11lo{/ffd¥£11rtTP,fHJ 
COIU'<HU T£ C£NTRF. 

Dated : 29 October 2022 

Rs.. In t:rott� unlcu srnttd othcnri.se 

Column A I Column 8 I ColumnC(i) "-""u.u.u.,., Column f (h•) Column G(\') Column U (\'i) Column I (\'ii) I Column J I Column K Column L ColumnM Column N ColumnO 

Particulars I 

Oestri1>tion 
ofasstc ror 

n·hich this 
ccrtifitatc 

rclatc 

(ntangf�c Asscu 
lntam;lblc Assets under Oc\'Clopment 
ln\'esuncnt!_ 
Loons PPE& 

ln\'enlories CWI P or 

I £uluiin: Charge 

Otbt for •hlch 
this ctrti:!ic11c 

01hcr 

bcini: i,sucd Sccurtd �bt 

Uc,ok Value 

Trade Rocci,,abJes Vindh)'lch11J �---....:....+-----'-< 
C_as_h_Dfl�___C_a�[quivaknts Su1>tt 
B:mk 13:ibnccs ocher dw1 tash_and_�h_Mui�:,_k,n_lS_ 
Othcn 
Tota! 

Thermal 
Power 

Sc.ati()n& 
t------------------1 Barh Su.l)(r ._ ____ .,_ __ ---" I LIABILITIES I Thermal 

Po"·er 
vu .... u..., • .,,,..,... ...,,. �u .. ,, .. , ,.,.,, .. vu,.. Project (Pari-

Other Ot-bt pauu charge 
Subordin:ucd debt "'ith Vbtra 
Borronin ITCL lndJa 

&ink Lim ited) 

Dcbl Sceuritics 
Others 
��'tlblcs 
Lease Liabilitig_ 
Provisions 
Qt_hcrs 
Tnlal 
�nrnn Book Value 
Cm-er-_on�fark�_�al_u_Ui_x'. 

S«uril\' Conr Ratio 

Noc 10 be filled 

Pari-Panu Charge 

AHtCJ Shami by JUll'n 

OcbtfOI' passu dcbc hohfor 
(includa: debt for which this 

,rhich this ctnifictuc b certificate illllutd & other debt l�ing inucd with pari4panu 
<h•ri:•) 

Baok V1lut 

24.693.81 
13.248.12 

37'241.93
1 

8.300.00 
17,901 83 

I 
• I 
• I 

26.201.IQ. 
1.45 

1.39 

i Th.is colwtut indicates book rnluc of assets ha,ing cxclusi\'c d1argc and outsuanding book value or debt ror which lhis ccnifica1c is issued. 
ii Thi.s colwnn indicates book ,·aluc of 31SCCS having c:<elusi"c ch.lrgc a.i.d outsuuiding � ,�uie of all carrcsponding debt ocher lh:tn colunu, C. 
iii This colunm indiaucs debt ror which this cenifiatc is iuucd h:l\ing prui passu ehM1,,ic. 

Pari- Passu Chartt' Asscu;: O�<'red 
u ur1ty 

Other autts on 
whic::h th('.r e  is pari· 

Pa.siu charcc 
(culudini; ittmJ 
CO\"tred in rolumn 

F) 

Book Value 

8.115.05 1.56.528.12 
909.95 56.320.77 

466.45 
107.02 

25.I03.65 
1,580.13 

12,648.63 
3.LJ!1L2§. 
...J.!1l:!. 

4.219.42 

9,024 .99
1 

42,466.12 
3�1.272-�2 

86.280.87 
2,715.00 n,545.10 

50,086.23 
12,015.87 
.L..!.!12al!!!. 

9.096.68 

£.Umination 
(amount in I (Total C co U) 

ncgath·c] 

Debt amoun1 
con.,:idcml more 
lhan once (due In 

udush·t plus 
paripmu 

charge) 

�ii 

1.99.S02.68 
71.S73.l2 

466.45 
107,02 

25,103.65 
I 580.13 

12 648.63 
31,821.96 

10.2A 
019.42 

42,466.12 
3.8'>,199_.112 

8)00.00 
17,901.83 

86.280.87 
31.938.10 

lOJ.�23 
12J.ll.87 

1,109.08 

iv This column indie:ucs : :a) book \'3lue or a�s 114,·ing p:sri•pa1$1.1 charge b) outsiandingbook , ·aluc or debt for which this ccr1ificatc is issued and c)otbcr debt sharing pari·p3ssu chnrgc along with dcbl for which 0Cfti6cntc is issued. 
v Thii 99lumn indiC111cs book ,,,tue or all otha assccs having pari passu charge &ld ouuia'lding book \'tlluc of oontspondi.ng debt 
\'i 11,is column indicntcs all those assets which arc not chari,'Cd and also i.ndic.ites all W\SOCU100 borrowings. 
,,ii 11,crc is no debt which lw bocn counted more th:m onoe i. e .  included unda exclusin: charge column as also wlda pari p.assu. 

Related to only chose ittms to\'t·red by this cerdfkatc 

Market Carrying /book nluc 
Value for for cscJush·e charge Mari.ct Value 

As.KU assets "''hcrt mari.ct for Pari 11auu 
charted on ,,a luc is not char,tt AsstCJ 

Exdush·c ascertainable or (vUi) 
basiJ (,·Iii) a1,pticablc 

Carrying I 
nluc/book ,·a.Jue fori 
pari 1""'u <hart< 

I Total Yalu< 
35Sfl5 Whtrt marl<tl (K+L+M+ N) value 11 noc 

ascertainable or ' 
a1>plicable 

Rdalin_R co Colt1�111 F 

24&9J,,81 24,6?J.8 1 
13,248.12 13,248.12 

37,.941.93 37,941.93 

8,300.00 8}00�()() 
17,901.83 17,901.83 

26!.201.83 26,201.83 

1.45 1.45 

viii Justi fication for noc. providing Matkec V11luc for rcponcd quaner: A$ COUii value of PPE and CWI P of sca1ion (s)/projec:1 (s), oon1prising of d 10Usands c.>f i1,di\'ldual B$$Cl$ intcgrall)' focili111ling gmaaLion or power as a whole hnvc been off'ercd as security. book ,·aluc as at quar1cr end has been considered u fair \'3h.e. HowC\-cr. 
,•alU3tion rcpon dated 2$ Mil)' 2022 is a\'ailable 1'ith trustoe. 
i.\: The ltl3tkct value bas been calculated as per chc iota.I ,-alue of asscu mencioncd in Column 0. 
x Cover on boo&.: value/nwkct \':tluc is c.,Jculalcd based on outstanding value of com::spo�ing debt \\hile Sce,11i1y co,"Cr r.uio is c:ilcull1ed based on ou1suu'<ling ,· aluc of corresponding debt plus interest 3CCrucd but not due on the same. 

�� 
ADITYAOAR 

��(�) EJCec:uuve t>"9c:tor (FJnance) 't-fdlt4'� � /IVTPc , ,_ ··



IW�] 
To. 
Vbtra ITCL (India) Limited 
Plca5c find below $«uri1y Co, ·c.r Ccnlncllc u on 30.00.2022 as lk';r fonnal s1 >«il'itd ,·iclc SEBI Circular No. SEUJn:10/MIRSD/MIR$0_CRAOT/CIR/P/20?V67 dated 19 May 2022: 

Column A I Column 8 I Colunu C (I) I =·;;;;" -
mo 

Column f (iV) Column C (,1) Column H (,·i) Column I (,·ii) I Column J I Column K 

Panlculars I 

Dcscri1uion 
of'assct ror 
"'hkh this 

ccrtirtCJ1tc 
rthtlC 

PPE& 

CWIPor 

Nacional 
Ca11ilal 
POl'l'tl' 

Station 

I . �I Enlu:1h'c Enlu�m� Cbaric Ch argc 

Debt for which 
this <'Cr1ifita1C 01hcr 

bcinginucd Scc:urtd Otbt 

.�Yah� 

3,)_90.93 
�2,06 

Loans 
lO\"Cntorics Charge:) ; 

(Exduslvc 

I ITrod< Rccc,;vnblc, Vindhynchnl 
Casl, and Cash Eouh·alcnts Supc.r 
Blink Bllfanccs Olhcr d"'III CMh and Cash Eaui\'alcnts Thermal 
Others Powtr 
Total Scation, Bar11

1 
... r ... .,., 

1 
............. v 

Supc.r 
Llf.B_IJ.(l'_IF.S_ Tr1e,m1a.l 
Debt sccuril'ies 10 \\1tich this ccnifiecuc N":nains Po,rtr 
Other debt sMri.-.. n:ui•"3SSU ch:lreoc with abo\'C debc Pmjcct (Par• 

I Other Oehl 1>assu "'ith 
I Subordinated debt Axb TSL) & 

Borronin1u: Sol.apur 
- �� 
Debt Securities The.nn1.l 

Others 
Pol'l·cr 

I Trade ""'·blcs 
Project (Pari· 

Le.isc Linbili1ics 1,a.ssu Outrgc 

Provisions "'ith I081 

Othcn 
TSL) 

TotaJ_ 
Co,·cr on Book Va.luc 
CoH·r 011 Mart(tf V•lut {h: 
S«uritv Conr Ratio 

3J90.00 

Noc t0 btfillod I ..... oo.vv 

Pari,Passu P:1ri,Passu Charge Churgc 

Assets sharct1 by 1>1u'i 

Ocb1 for pauu debt holder 
(Lndudcs debt for "·hk:h this "'hich this ctrtincalc is (Crtifit .a(C issued & othtr debt being isn•td with 1>ari,1>assu 

C':hargt) 

Book Value: 

32,808.86 
14,158 .06 

.&6,966 .. 92 

19.,,!)16.83 
9J)OO.OO 

2R 916.R3 
1..62 

1 . .56 

i This column indicnlcs book v.ifoc: of assets h3ving cxclusi\•e chllr£C and ootsm1,cljng book ,•aluc of debt for ,,·hich thi.s ¢.Cltifi<:atc is issued. 
ii 11lis oolunu1 indicatcs book \'OIIIC of :t$$CtS N,-ing excluSi\'C charge and oumanding bcok value of all oom:sponding debt olhc:r 1.hn.n column C. 
iii This colw.in indicates debt for which Lhis ccrtif�tc is issued having p.iri p11Ssu charge. 

r,n, Panu Charge A.s!ltts not offered 
a, Sec:urity 

Olhc.r assets on 
l\ 'hich thcrt ill 1u1ri-

Pauu duu,:c 
(cidudinJ: hems 

co,·t,rcd in C'Olurnn 
F) 

Book Value 

l .�.528.12 
56.320.77 

466.4S 
10W2 

25.103.6S 
1.580.13 

12,648.63 
31.8_2_1_,2§_ 

10.24 
4.219.42 

42.466.12 
3��21t--12 

86.280.87 
23.S4S.10 
S0,086.23 
12.!)_15,87 

Elimination 
(amounc in I (Tocal C toll) 
negatkc] 

Otbt amoun1 I 
considered more, 
than ooce (due to 

csclush·c ,,1us I 
,,aripa.uu I 

•h•ri:•> I 

rill_ 

1.99.502.68 
71,l73.S2 

466,45 
107.02 

25.103.65 
1,580.13 

12,648.63 
31.821.96 

10� 
4,219.42 

42,466.12 
J_j�-422_.82 

23.206.83 
9.000.00 

86.280.87 
25,933 .10 
50.086.23 
12,015.87 

1.109.08 
9,096.68 

iv This column indit.llCS: a) book value of assccs h.wing pari-passu charge b) ou1sw.11di1,a book ,·aluc of debt for ,\1tich this ccnifiCi'l.tC is issued and e)otl.c:r dc:bl sharing pnri1)assu chari,.>c nloog wilh debt for which ccrtilicotc i s  issued. 
,, Thi.s column indicates book \'alue or nll ocher assas having p:11i passu charge and ouisllllding book ,-aluc or corresponding debt 
,·i This column indicates all ,hose assccs which arc not charged and also indicates all wtSCCurcd bonowings.. 

,,jj lllCfC is ''° debt whtd1 lw been countod more than oooc i.e. included under cxclush-c <.hnrgc cohutu1 as also under pari passu. 

Markfi 
Value for 

Assets 
charged o n  
Entush·c 
baiis (,·iii) 

Column L Column M 

NTPC Limited 
1,4(}(,t,,,,--t,ff,.,,"'�"*' 

"""""''"rom<Ji 

011tcd : 29 OclClbc:r 2022 

Rs. in c.ro.!!!_ unlC!-5 "1.alW othcrwlsc 

Column N Column 0 

Related to only those items co,·crcd by 1hls ccr1ifiutc 

Carrying /hook v:aluc 
for txdusfvt dlt.l"'J:t 
asstts "''ht.re mart(te 

,,atuc is not 
asccrcainablc or 

a.pplicablc 

3,390.93 
252c06_ 

3,642.99 

3.290.00 

3,290.00 

I.II

Markee Valut 
for Pari passu 
charge As:stcs 

(,•iii) 

Carrying 
uluc/book ,•aluc for 
pari 1'"''" dlll'l(t 

I To1nl Vnluc auccs whc� markCI (K +L-+M+ N) ,,atue ,s: not 
mtruinable or 

npplicablc 

Rclatint m Column F 

32
0
80_!1._86 '.!§._1-2',l._79 

l_<l,IJ_8. 06 14.410.12 

J6�(,,6.92 5'),609.91 

19,916.83 21,206�8! 
9,000.00 9,000.00 

28,916.113 32,206.83 

1.62 1.57 

"iii Justific.uion for nol ptO\'iding Markct Value for rcpoctc:d quarter. As tOlal ,·nluc of P PE and CWIP of sm1ioo (s)/projoc1 (s). comprising of Lhousa.1ids of i,idi,•idu.al assets l.luc.grally facili1ating gcner.ttioo of powtt as a \\ilok ha,-c been ofrcrcd as security. book \'llluc :is at qunrta- end hn.s been considered as fair ,·nluc.. Howc,•cr. 
,,a1u.n1ion rcpon dated 2.S May 2022 it l\'Jilable wid1 trustoc:. 
i.'< TilC market ,·aluc �s been cnlcul.n.1cd llS per Che total \'3lue of assc1s mc:ruioncd in Col,:nu, 0. 
x Co\'C:r on book ,·n.luc/markcc nJuc is calculn1c:d bllscd oo outsumding vall.lC of corrcspo.d.ing debt \\hilc Sccuricy CO\'cr rotio is Qlculiucd based on ou1siandl.11g ,·ah� of corresponding debt plus interest accrued but not due on the snmc:. 

, ...... -�-.:� 
�� 

Encuth't Oirtttor (Financt) 

�� 
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��(�) 
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(Finance) 
q-,�4,'1t � /NTPC I 1-u-.-


