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Dated: 07/02/2020 

Manager 
Listing Department 
National Stock Exchange of India Ltd. 
Exchange Plaza 
Bandra Kurla CompIex, Bandra(E) 
Mumbai-400 05 1 

Dear Sir, 

General Manager 
Department of Corporate Services 
BSE Limited 
Flmr 25, Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai-400 00 1 

Sub: 

We are enclosing the Unaudited Financial Results (Standalone & Consolidated) for the quarter and 
nine-month ended December 3 1,  201 9 in the prescribed format as required under Regulation 33(3) of the 
SEBl (LODR) Regulations, 201 5. The results have been reviewed by the Audit Committee of the Board of 
Directors and approved by the Board of Directors in their respective meetings held on February 7,2020. 

Submission of Unaudited Financial Results for the quarter and ninemonth ended 
December 31,2019 

Further, as required under Regulation 33(2)(c) of the SEBI (LODR) Regulations, 201 5, also enclosed is a 
copy of the ''Limited Review Report" by the Statutory Auditors on the unaudited financial results 
(Standalone & Consolidated) of the Company for the quarter and nine-month ended December 31, 
201 9. The "Limited Review Report" has been placed before the Board of Directors in their meeting held 
on February 7,2020. 

The Board Meeting commenced at ) 2:w.+nd concluded at : P- M . 
# 

The submitted information shall also be hasted on the NTPC's website. 

Thanking you. 

Company Secretary 

Encl.: As Above 
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NTPC LIMITED .- %- 

.:em STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 

A 

, 

j 

SI. 
No. 

1 
I 

2 

3 

4 

5 

6 

7 
8 

9 

10 

11 

12 

13 

Refer 

3.1 DECEMBER 2019 

Quarter 
ended 

3T .12.2018 
(Unaudited) 

5 

241 20.36 
187.05 

24308.01 

1451 1.85 
710.15 

'1146.37 
1277.00 
2001 -01 

1 172.09 
2081 8.47 

3489.54 

785.82 
780.84 

1588.00 
1922.88 

462.53 

2385.41 

2.57 

31.38 

33.95 

241 9.36 

8245.46 

2.41 

1.94 

Particulars 

2 
lncome 
(a) Revenue from operations 
(b) Other income 
Total Income (a+b) 
Expenses 
(a) Fuel mt 
(b) Electricity purchased for trading 
(c) Employee benefits expense 
(d) Finance costs 
(e) Depreciation, amortisation and impairment expense 

(f) Other expenses 
Totat expenses (a+b+c+d+M) 
Profit before tax and Regulatory deferral account 
balances (1 -2) 
Tax expense: 
(a) Current tax (refer Note 4) 
(b) Deferred tax 
Total tax expense (a+b) 
Profit after tax before Regulatory deferral account 
balances (34) . 
Met movement in Regulatory deferral account balances 
(net of tax) 

Profit for the period (5+6) 
Other comprehenslve incomel(expense) 
items that will not be reclassified to profit or loss (net of 
tax) 
(a) Met actuarial gainsl(losses) on defined benefit 

plans 
(b) Net gaind(los6es) on fair value of equity 

instruments 
Other comprehensive ineomel(expense) (net of tax) 
(a+b) 
Total comprehensive income for the perlod (7+8) 

Paid-up equity share capital 
(Faee value of share 7 101- each) 

Other equity excluding revaluation resenre as per 
balance sheet 
Earnings per share (of T 101- each) - (not annualised) 
(including net movement in regulatory deferral account 
balances): Basic and Diluted (in 7) (Refer Note 12) 

Earnings per share (of t 101- each) - (not annualised) 
(excluding net movement in regulatory deferral account 
balances): Basic and Diluted (in 7) ((Refer Note 12) 

accompanying notes to the financial results. 

Nine months 
ended 

31 .I 2.201 9 
(Unaudited) 

6 

70453.51 
1740.15 

721 99.66 

39253.41 
1946.75 
3497.70 
4945.08 
6493.90 

5980.69 
621 17.51 
10082.1 5 

1866.38 
2331.91 
4198.30 
5883.85 

2976.52 

8860.37 

(1 59.47) 

(20.28) 

(1 79.75) 

8680.62 

9894.56 

8.95 

5.95 

Quarter 
ended 

31 .I 2.201 9 
{Unaudited) 

3 

23496 35 
526.27 

24022.62 

12466.87 
593.42 

1164.74 
1760.81 
2318.81 

2294.93 
20600.58 
3422.04 

671.78 
1353.28 
2025.06 
1396.98 

1598.18 

2995.1 4 

(53.25) 

0.30 

(52.95) 

2942.1 9 

9894.58 

3.03 

1.41 

Quarter 
ended 

30.09.201 9 
(Unaudited) 

4 

22764.57 
893.60 

23658.23 

1291 2.21 
568.85 

1137.15 
161 8.09 
2123.14 

1 8QO.17 
201 60.51 
3497.72 

498.21 
604.82 

1103.03 
2394.69 

887.75 

3262.44 

(56.01) 

(13.08) 

(69.09) 

31 93.35 

9894.58 

3.30 

2.42 

Nine months 
ended 

31 .I 2.201 8 
(Unaudited} 

7 

69085.04 
548.91 

69633.95 

40503.07 
2004.1 0 
3573.81 
3791.04 
5749.81 

4878.97 
60498.60 
91 35.35 

1851.87 
23j8.50 
4270.37 
4864.98 

2534.59 

7399.57 

7.55 

6 , s  

14.09 

741 3.66 

8245.46 

7.48 

4.92 

7 Crore 
Year 

ended 
31.03.201 9 
(Audited) 

8 

90307.43 
1872.13 

921 79.56 

52493.74 
271 3.68 
4779.89 
4716.74 
7254.36 

7548.83 
79507.04 
1 2672.52 

2849.12 
(5767.83) 
(2918.71) 
15591 .W 

(3841.34) 

11 749.89 

(1 85.13) 

(1 6.74) 

(201.87) 

1 1548.02 

9894.56 

9751 3.61 

11.88 

15.76 

- 



STANDALONE SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LLABlLlTlES FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2019 

. 

. . 

, 

S1. 
No. 

1 

1 

2 

3 

4 

Note: 

Particulars 

2 

Segment m n u e  - Gemration - M h e ~  
- Less: Inter segment el~rninat'in 

- Unallocated 
Total 

Segment results (Profk before tax and Interest) 
- Meration 
- Others 
Total 

Laso: 
fi Unallocated finance costs 
oi) Other unallocebfe eqenditun net of unallmble inwrne 

Profit before tax (including regulatory deferral account 
balances) 

Segment assets 
- Generation 
- Others 
- Unallmted 
Total 

Segment liabiliiles 
- Generation 
- Others 
- Unallocated 
T&l 

The operatma of the Company are rnalnly carrled out within the 

Quarter 
ended 

31.q2.2019 
(Unaudhted) 

3 

23176.85 
1193 38 
381.98 

23M8.25 
34 37 

24022.62 

7225.72 
171.83 

7397.55 

1760.81 
278.20 

5358.54 

lQ2321.85 
8408.98 

1 1 1529 02 
3$0269.66 

17455 54 
M . 0 5  

178078 53 
197182.12 

countlyand 

Quabr 
ended 

30.092019 
(Unaudited) 

4 

2281 1.08 
1 11 3.01 
387 25 

23638- 
121.39 

23658.23 

8256.33 
120.12 

6376.45 

1618.69 
240.44 

4517.02 

18333734 
5895.32 

120864 72 
310197.98 

18325.59 
3582.22 

1781 00.70 
200008.45 

therefore, there is rxr 

Quafler 
ended 

31.12.2018 
(Unaudited) 

5 

23484.82 
814.13 

24278.95 
29 06 

2508.01 

5377.18 
60.13 

5437.31 

1277.00 
293.39 

3888.92 

170308.37 
5594.1 1 

1 16490.40 
292390.88 

14905 43 
2734.90 

167940.06 
185580.39 

reprtable 

Nine months 
ended 

3Lf2.2039 
(Unaudited) 

6 

69504 86 
3606.81 
1152 20 

71659A7 
240.19 

72199.66 

18968.28 
446.68 

19414.94 

4W5.06 
781.08 

19888.82 

192321 65 
6408.98 

11 1529 02 
310259.65 

17455 54 
3648 05 

176078 53 
197182.12 

geographicai segment. 

S Crore 

Ninemonths 
ended 

31.12S?018 
(Unaudited) 

7 

87200.47 
2336.95 

69537.42 
gs 53 

Year 
ended 

31.03.2019 
(Audited) 

8 

88702.38 
3241.51 

915145.89 
235 67 

69633.95 

18244 66 
224 23 

16488.89 

3701 04 
94748 

11730.37 

P703W 37 
5594.11 

11 6490.40 
292390.88 

14905 43 
2734.90 

167940.06 
185580.39 

82179.56 

13724 83 
389.72 

14114.55 

4718 74 
1 6 2 1 7 6 . .  

7776.05 

163073 QZ 
4E61.17 

123142.18 
280877.17 

15748 39 
2889.85 

164851 44 
185469.60 

f i  



1 m e  above results have been revlwred by the Audit Committee of the Board d Directors in their meeting held on 9 February 2020 and 
approved by the Board of Directors in their meeting held on the same day. 

z me statutory auditors of Me Company have carried out the Ilmlted revlew of t h e  financial results as required under Regulation 39 of 
the Secumles and EKchange Board of lndla (Lisling Obligations and Disclosure Requirements Regulations, 2015, as amended. 

3 a) The CERC notified the Central Electrkity Regulatory Commission (Terms and Conditions of Tariff) Rqulations, 2019 vide Order dated 
7 Mar& 2019 (Regulations, 2019) for determinatiw of tariff fw the tariff periDd 2019-2024. Pending issue of provisionaltinal tariff orders 
with effect fm 1 April 2019 for all stations, capadty charges are billed to beneficiaries in accordance with the @riff approved and 
appliwble as on 31 March 2010, as ptwW in Regulations, 2019. Energy charges a n  billed as per the operational mrms spacifmd in 
the Regulations 2019. The amount prwisiamlly billad for the quarter and ninmwrths ended 31 m r n b e r  2019 is C 21,476.20 more 
and C 66,410.30 uore resp&ely (previous quarter and ninemonths 7 22,633,011 crore and r 65,507.55 m as per wWik Tariff 
Regulations, 2014). 

b) Sales for the quarkr and nine-monlhs ended 31 December 2019 have been prouis6onally recqnized at f 21.856.07 uore and C 
66,742.61 rn respectively (previous quarter and nine-months 7 22,926.62 omre and ? 88,092.M crow) rn the said basis. 

c) Sales for the quarter and nine-months ended 32 December 2Olg indude T 443.61 c m  and T 500.04 more respecti* (previous 
quarter and nine-months 7 256.00 urn and f 120.10 more) pertaining to previous yam, recognized on the basis of orders issued by 
the CERCtAppellate Ttibunal for Electricity (AFTEL). 

d) Sales for the quarter and nine-months ended 31 Decsmber 2019 also indude f 17.63 crow and 7 52.89 c m  respectively (previous 
quarter and nine-months C 20.89 crore and 1 62.67 e r m )  on amount ot d e w  tax materialized which is recwerable from 
beneficiaries as per Regulations, 201 9. 

e) Revenue from operations for the quarter and ninemths ended 31 D m b e r  2019 include F 646.44 crore and ? 2,072.35 cmre 
raspectively (previous quarter and ninemonths T 751.30 wore and T 2,154.76 crore) on account of sale of energy through tradlng. 

I Provision for current tax for the quarter and nine-months ended 31 Decembw 2019 indudes (-) C 1.30 wore and (-1 7 1.30 cmre 
respectively @revious quarter and nine-months C Nil and (-) t 105.88 wore) belng tax related to earlier p a n .  

i The enuivnmental clearance ("dearance') granted by Ihe Ministrj of Environment and Forest, Government of lndla (MoEF) fcf one of 
the Company% project oonslsting of three units of 800 IWW a&, was challenged M o r e  the Mational Green Tribunal (NGT). The NGT 
d i a m  off the appeal. inter a t i ,  directing that the order d clearance be remanded to the MoEF to pass an order granting rx dedming 
clearanm to the project proponent afresh in acmrdance with the law and the judgement of the NGT and for referring the matter to the 
Expert App-aisal Comrnitk rCommlttee") for Its re-scrublny, whkh shall complete tha p m s s  within six mmths fmrn the date of NGT 
order. NGT also direct& that the environmental dearanw shall be kept In abeyanw and the Company shall maintain status quo in 
relation to the project during the perid of review by the Committee or ti11 fresh order is passed by the MoEF, whichever is earlier. The 
Company filed an appeal challenging the NGT order before he Hon'Me Supreme Court of India which stayed the order of the NGT and 
the matter is subjudi. All the units of the p m  have been declared mmmerdal In the earller years. The mrrjlng cost of the project 
as at 31 December 2019 is 7 15,533.37 cmm (31 March 2Olg: 7 15,598.80 crore). Management is confident that the approval for the 
pmjwi shall be granted, hen- no prwisim is mnsidered necessary. 

I The Company is exewling a hydro power project In the state of Uttmkhand, when all he clearawes were acmrded. A case was filed in 
Hon'ble Supreme Court of lndia after the natural disaster in Uttrakhand in June 201 3 to review whether the various existing and ongoing 
hydro pm#ds have m t h b u t d  to environmental degradation. Hon'ble Supreme Court of India on 7 May 2014, ordered that no further 
construction shall be undertaken In the projects under considerailon until further orders, which i n d d  the said hydm pmjed of the 
Company. In the proceedings, Hon'ble Supreme Court is examjnlnp to a l lw few projects which have all clearances which includes the 
project of Ihe Compny where h e  work has been stopped. Aggregate m t  incwrred on the project up to 31 December 201 B Is t 163.39 
crwe (31 March 2019: 7 163.33 are). Management is confident that the approval for proceeding with the project shall be granted, 

' 
hence no provlslon is considered necessary. 

' An amount od 7 731.85 mom (31 March 2019: T 719.71 c m )  has been incurred upto 31 Decemkr 2019 in respect of one d the hydro 
v r  projects of the Company, the constructim of which has been dismCnued on the Woe of the Ministry of Power (MOP], GOI, 
which includes 1422.W Emre (31 March 2019: T 413.40 wore) in epect ol arblhtlon awards challenged by the Company Mom the 
Hon'ble High Court of Oelhi. In the went the Hon'ble High Court grants relief to h e  Company, the amwnt would be adjusted against ' 

provisions made in his regard. Management expAa that the total m t  inwrred, anticipated expenditure on the safety and stablllsalion 
measures, other recurring site expefisas and Interest mts as well as daima of c o n ~ n d o r s  for various packages for thls 
project wltl be ampensated in full by the GOI. Hence, no prwisbn is wnsidered m s s a r y .  

8 The Compny had entered Into an agreement for m m e n t  of ccel through inland wetemraya Iw one of its stations. As per the 
a g m e n t ,  the operator wss to d-n, finance, build, operate and maintain the unloading and materlal handling infrastructure for 7 
years aWr which ll was to be translerred ta the Company at C I t - .  Alter commenmmant of the opemliona, the operator had raiwd 
several dimputes, invoked arbibatim and raised substantial claims on the Company. An amwnt of 7356.31 wore (31 M a c h  2019: 
T354.31 wore) has slnce been deposited based on the interim atbitral award and subsequent dimcliow of the Hon'ble Supreme Cwrt 
of India. tn the previous par ,  the Arbibal Tribunal had awarded a daim of f 1,891.09 a r e  plus applicable Interest In favour of the 
operator. The Company aggriwed by the arbaral award and mnslderlng legal oplnlm obtained had flled an appeal Mwe Hon'Me High 
Court of Delhi (Hon'ble High Court) against he said arbitrat award in its entirely. 

Hon'ble High CouR vide its order dated 23 Snpternber Ml9 held that subject to deposit of of 500 0 by the Company wlth the 
Regishr General of the Court within slx weeks, wecution of the impugnad award shall remain staywd till tRe next date of baring and 
upon handing over the entire infrasbuclure in terms of the Eontract by the operator to tRe Company, h e  Registrar Geneml shall &se 
the amount to the operator against a bank guarantee. The said amount was deposited with the Hon'ble High Court on 5 Nouember 
2019. Hm'ble High Cwrt vide its order dated 8 January 2020 direded the parlies to commence formal handing over of the 
infreshdurn in the presenm of appointed Lowl Commissioner, which is under prqress. 

Pendlng final dlsposal of the appeal by the Hon'ble Hlgh Court, Eonsidering the provishns of Ind AS 37 'Prwisions, Contingent 
Liabilities and Contingent Assets', Significant Accounting P o l i W  of the Company and the prinaple ot conservatism, an amount o f t  
394.20 uore (S1 March 2019: T 394.07 crore) has since been provided for on an estimated basis as against tha above daim a 
Man- is considered as mntingent liability. 



9 During the quarter, one thermal unit of 800 MW at Lara w.e.f. I 1 2019 and me thermal unt of 680 MW at Tanda w.e.f. 7 
Nwember 2019 have been declared mmercial. 

10 The Company has adopted Ind AS 116 'Leas& effective 1 April 2018, wlng m o d i d  dmspedlve appmaeh and therefore the 
comparatives have nbt been restated. On the date of lnltial appllmlion, he laase IlaMIKy has been measured at the present value of the 
remaining lease payments and right d use a& has been recqnized at an amount equal to the lease IlabilltIes. Applrcatlon of Ind AS 
1 16 does not have any material impad on the f nancial results of Ihe Company. 

I 1  In pursuance to Section 1 1 5 W  ofthe l m m e  Tax Act, 1961 announced by G-ment of India thmugh Taxatim Laws (Amendment) 
Ordinance, 2019, the Company has an Irrevocable optlon of shlfUng to a Iwer  D x  rate along with consequent reduclfon In certain iax 
inmntivea indudang lapse of the a~curnuleted MAT credit. The Company has not exercised this option a f p  evaluating the same and 
mntlnues to rwognlm the taxes on I m  as per the earl& provisions. . .P- 

12 Earnlng per share has been adjusted for the quarter and nine-months endad 31 December 2018 as per Ind AS-33 'Earning per share' on 
acmunt of issue of fully paid bonus shares during March 2019 in the ratlo of one equity share d ?I W- ~ a c h  for every Ave equliy shares 
held. 

13 For all secured bonds iswed by the Company, 100% securily t y r  is maintained for outstanding bonds. The sewrity has been created 
on property,plant snd equipment through EnglbhlEqultable mortgaga as wall as hypothecation of movable assets of Ihe Company. 

14 Previous parids f g u w  have been redasmed wherever consldemd necessary. 
. .  . 

Place: New Delhi 
Date: 7 February 2020 

For a@ o,n of Board of Dllkctdrs -77 
(A.K.Gautam) 

Dimtor (Finance) 



INDEPENDENT AUDITORS' L I m E D  REVIEW REPORT ON THE UNAUDITED 
SI'AN1)ALONE FINANCIAL RESULTS FOR TEIE QUARTER , . AND NINE MONTHS ENDED . .  - . - 
31 DECEMBER 2019 

To 

The Board of Directors, 

NTPC Limited, 

New Delhi. 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of  NTPC 

Limited ("the Company") for the quarter and nine months ended December 3 1,20 19 ("the Statement") 

being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI  i is tin^ 
Obligations and Disclosure Requirements) Regulations, 20 15 as amended ("the Regulations"). 

2. The Statement, which is the responsibility of the Company's Management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 

Reporting" ("Ind AS 34'7, prescribed under Section 133 of the Companies Act, 201 3 as amended read 

with relevant rules issued thereunder and other accounting principles generally accepted in India. Our 

responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 

(SRE) 24 1 0, "Review of Interim Financid Information Performed by the Independnt Auditor of the 

Entrty ", issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provide less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement read with notes thereon, prepared in accordance with applicable 

Indian Accounting Standards specified under Section 133 of the Companies Act, 2013 read with 

relevant rules issued thereunder and other recognised accounting practices and policies, has not 

disclosed the information required to be disclosed in terms of the Regulations, including the manner 

in which it is to be disclosed, or that it contains any material misstatement. 



5. Emphasis of Matter: 

We draw attention to the following matters in the Notes to the Statement: 

(i) Note 3 (a) & 3 (b) to the Statement regarding billing and accounting of sales on provisional - . .  . 

basis 

(ii) Note 5 in respect of a completed project consisting of three units of 800 MW each, where the - 

order of NGT has been stayed by the Hon'ble Supreme Court of India and the matter is . 

subjudice; and 

(iii) Note 8 with respect to appeal filed by the Company with the Hon'ble High Court of Delhi in 
' 

the matter of Arbitral award pronounced against the Company and the related provisions 

thereof. I , 

Our conclusion is not modified in respect of these matters. 

For S.K.Mehta & Co For S.N. Dhawan & Co LLP For Varma & Varma 
Chartered Accountants Chartered Accountants 

M. No.084993 M. No.025854 
UDrN:20091382AAAABE1384 UDIN:20084993AAAABJ5811 UDlN:20025854AAAAAE7236 

For Parakh & Co. For C K Prusty & Associates For B C Jain & Co. 
Chartered Accountants Chartered Accountants Chartered Accountants , 

FRN 001475C 

(RanjeetSin 
Partner Partner 

M. No.079236 M. No.0573 18 M. No.073488 
UDIN: 20079236AAAAAB3560 , UDIN:200573 18AAAAAD5556 UDM:20073488AAAAAAB9757 

For V K Jindal & Co 

Place: New Delhi 
Dated: 7 February 2020 



1 2 
1 Income 

(a) Revenue from operations 
(b) Othwinwme 
Total income (atb) 

2 Expenses 
(a) Fud wsl 
(b) EMrklly purchased fw tra&g 
(c) Employee benefits experm 
(d) Flnance & 
(8) DepredW+n, umwtlssllm and Impclhent 

elrpense 
(0 Other- 
Total o*penses (a+wc+d+~T) 

3 Prolit before tax, Regulltory defwnl account 
balances and Sham of mt of Joint wnturea 
aewunted for usln# equity method (1 -2) 

#TPC LIMITED 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED : 
31 DECEMBER 201 9 I .  

i Crwe 

j 4 
Sh-a of net proMs of joint v e W  amounted for 
udng equily methDd 

I S Pmfii befofon tax and Regulatory dsfwnl account 
bahmes (W) 

6 Taxexpense: 
(a) C u m  ta (dm Note 5) 
(b) D e k d  tm 
Total I%x expense (a+b) 

7 Front after tax behm Regulatory defonal 
account balanwu (H) 

8 Net movement h R e g u l m  Merral8csm-d 
balances (net of tax) 

9 ~ m n t  far the period (7tE) 
10 Other compmhenslw Irt~ome/(a*pense) 

(a) Items that Al l  not be reclasMed to pmfft or bss 
(net of tax) 
(I) Net aduarlal gahsl(bsses) on dMmd 

beneft plans 
([t) Net gW(lms%s) m fsr vslue of eq* 

instrumeds 
(li) Sham d dhw wmprei-mnsive b m e  d 

@hi ventwe& acwunled f~ urder the equity 
method 

(b) Items that wlll be rsclass#led lo p-of~I or bss 
(net of 
O Excharrae d i i  on translation d 

Imlgn operallons 
OVler wmprehensiw Incmmf(eqxme) (nei of taw) 
(a+b) 

11 Total comprehemslve income for the period 
(9+101 , 

12 P ~ M  atlnkRBB)B 40 m r s  ofthe parent 

13 l ~ r o ~ t  at(rlbulable to n-ntrdlng Interest I 

SI. 
No. 

14 Other amprehenslue hcorne/(axpenm) M b l e  
to ovmers of the parem 

15 Other mprehans i  hcome/(expnse) atbhtsble 
t own  cmtmtllng interast 

18 Paki-up aquily share capital 
(Fa- value of &re 7 101- aach) 

(refer note 2) -. 

Mine months 
ended 

31.122019 
{Unaudited) 

17 Olher equity excClding revaluatron resew aa pe~ 
Wance sheet 

18 Earnings per &re (of 7 101- each) - (no 
annualid) @uIudi nei mwemenl in ragulatoq 
delsrral accwnl balances): 6ask and Diluted (In C 
(Refer Note 12) 

18 Earnings per $rare- (of t 101- each) - (m 
a n n u a l i )  (dud ing  net mwsment h rqulatoq 
d d a d  aGrmnt balanwa): Basic and Diluted (in T 

Partlculam Nine months 
mdnd 

31.12.2018 
(Unaudlted 4 
not sub- 

to review) 

Year ended 
31.03.2019 
(Auditwl) 

Quaner ended 
3I.12.2018 
(Unaudltad) 

Quartor ended 
30.0#.2019 

(Unaudited) 

Puartsr 
ended 

31 .I22018 
(Unaudlted & 

not aubjmctwi to 
rsvlew) (refer 



1 

CONSOUDATED SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LlABlLrrlES FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2019 
? Cmre - 

SI. 
No. 

- 
1 

Particulars 

Segment -ue - Generatan 
- Ohers 
- Leas: lnbr wment  eliminatim 

- Unalloc~ted 
Total 

z Segment results (Profit More tax and interest) 
- Generation 
-Others 
Total 

Less: - 
(i) Unallmted finanm costs 
(ii) 0 t h  unallocable expendihre net of unaHocabte income 

Profit M o r e  tax (including ragulatory deferral account 
balances) 

3 S e g m e n t d  
- Generation 
- Others 
- Unallmated 
- Less: Inter segment elimlnatian 
T d l  

egment 1labilWca 
- Generation 
- Oihers 
- Unalbtad 
- Less:lnter segment elimination 
rota1 

Quarter 
ended 

31.12.2019 
(Unaudited) 

9 
! 

24708.41 
2148.85 

930.51 
26926.76 

26.27 
28953.02 

Quarter Quarter Nlne months 
ended ended ended 

30.09.2019 31.12.2018 31.12.Ml9 
(Unaudited) (Unaudited 4 (Unaudikcl) 

not sub]ecbed 
to review) 

(refer note 2) 

4 5 8 

(Unaudlted & 
not subjected 

to nvlew) 
(refer nott 2) 

I I I I I I I 1- 

Note: The operations of the G,mup are,mainly carrid out within the wuntry and therefore, there is M mp!aMe geographical segment I \ 



1 The above results have been reviewd by the Audit Committee of the Board of Directors In thdr mertlng held on 7 February 2020 and 
approved by Uw Board of Dlrectws in their meeting held on the same day. 

2 The statutory auditors of the Company have carried out the limited review of these finandal results as required under Regulation 33 of 
the Sar i t ies  and Exchange Board of lndia (Listing Obligations and Disclmure Requirements) Regulations, 2615, as amqnded. The I 

comparative figures tor the quarter and nine-months ended 31 December 2018 have been prepared by the Management and have not 
been suljeded to limited review or audit. However, the klanagement has exercised -saw due d~llgence In preparing t h e s  results. 

3 The subsidiary and jolnt venturn m p n i e s  consldemd In the consd!dated financial results am as fdbws: 

All the above Companies are incorporated in India except Comwies at SI. No.16 and 17 which are incorporaied in Srilanka and 
Bangladesh respectively. I 

a) Sukidiaw Corn~anias 
y 

1 NTPC El& Supply Company LM. 
2 NTPC Vidyut Vyapar Nigam Ltd 
3 Kantl Bulw Utpadan Nigam Lid. 
4 Nabinagar P m r  Generating Company Ltd. 
5 Bhartlya Rail Bijlee Compny Ltd. 

8 + 
6 Patratu Vidyut Utpadan Nigam Ltd 
7 NTPC Mining Lid. (Inmprated M 29 August MI 9) 

b) Jolnt Venture Comlranies 
t Utility Powertech Ltd. 
2 NTPC GE Power Servhs Pmate Ltd. 
3 NTPC SAIL Power Company Lid. 
4 NTPC Tmilnadu Energy Company Ltd. 
5 Ratnagiri Gas and Power Private Ltd. 
6 Araval~ Power Company Prlvate LM. 
7 Meja Uqa Nigam Private Lid. 
8 NTPC BHEL Power Projects Private Ltd. 
9 National High Pcwer Test Laboratory Private Ltd 
10 Transfwmers and Uectricals lGerala Ltd. 
11 Energy Emciency S e r u m  Ltd. 
12 CIL NTPC Urja Private Ltd. 
13 Anushakti Vidhyut Nigam Ltd. 
14 Hindustan Urvarak and Rasayan Lid. 
15 Konkan LNG Private Ltd. 
16 Trlncomalee Power Company Lid. 
17 Bangladesh-India Friendship Power Company Private Ltd. 

4 a) The CERC notified the Central Electricity Regulatory Commission (Terms and Condilons of T a m  Ragulatlons, 2019 vide order dat& 7 
March 2010 (Regulations, 2019) for determination of tariff k r  Ihe tariff periDd 2019-2024. Pending issue d pmvisiDnaWina1 tariff orders 
with & k t  fmm 1 April 2019 fw all stations, capacity charges are billed to beneficiaries in accordance with the tariff approved and 
applicaMe as cn 31 March 2019, as provided in Regulatims, 2019. Energy chargeg are bllled as per the operational norms speoified in 
the Rqulatims 2018. The amwnt pmvisionally billed for Ihe quarter and ninemonths ended 31 December 2019 is t 23,537.01 more 
and ? 70,026.47 - res-ly (previous quarter and nine-months f 24,228.15 more and T 67,213.87 cmre as per erstwhile Tariff 
Regulahns, 2014). 

Ownership 0 
100.00 
100.00 
100.00 
100.00 
74.00 
74 00 
10000 

50.00 
50.00 
50.00 
50.00 I 

25.51 
S.00 
50.00 
50.00 :' 
20.00 
44.60 
47 15 
50.00 - 
49.00 
29.67 
14.82 
50.00 
50.00 

b) Sales for the quarter and nine-months ended 31 December 2019 have been prwisiona[ly recognized at .t Z?,g09.10 cmre and ? 
68,949.73 more respedwely ( p d u s  quarter and nine-months F 23,235.51 cmre and T 66,512.96 crwe) on the said basis. 

c) Sales for the quarter and ninemonths ended 31 December MI9 include 7 443.11 more and T 525.41 cmre respectively (previous 
quarter and nine-months f 256.00 mom and 7 120.10 mom) papertaining to previous years, q n i d  on the basis of orders issued by the 
CERClAppellate Tribunat fw Electricity (APTEL). 

d) Sales for the quarter and nine-months ended 31 December 2019 also include T 17.63 cmre and 1 52.89 wore mpedively (previous 
quarter and nlnmonths ? 20.89 crore and T 62.67 cmre) on m u n t  of defemd tax materialized Mich is recoverat4a from haf ic imks 
as per Regulations, 201 9. 

e) Revenue from operations for the quartet and nin,months ended 31 Decarnber 2019 indude C 1,595.37 crore and T 5,323.27 wore 
respectively (previous quarter and ninemonths i! 1,803.74 more and f 5,4Q0.45 more) M a-nt of sale of energy through trading. 

3 Provisim for amnt tax for the quarter and nine-months ended 31 Decemkr 2019 indudes (-) ? 1.28 crow and (-) 7 1.28 more 
respectively (previous quarter and ninpmonths 7 Nil and (-) 7 105.88 uore) Wng tax related to earlier years. 

5 The envimnmental clearance rclwrance") granted by the Ministry of Envimnment and Forest, Government of lndia (MEF) iw one of 
the Company's pmjed consistirg of three units of 800 M W  each, was challenged before the National Green Tribunal (NGTJ. The NGT 
d l s p e d  off the appeal, Inter aria, directing that the order of clearame be remanded to the MoEF to pass an order granling or declining 
d m  to the project proponent aftesh in aceordance with the law and the judgemsnt of the NGT and for referring the matter to the 
Expert Appraisal Committee rCornmitteeM) for its mcmtiny, which shall complete the process within six months from the date of NGT 
order. NGT alsa directed that the environmental dearanm shall be kept in akyanm and the Company shall maintain status quo in 
redation to the pmjact during the period of review by the C m m b  or till fresh wder is p a w d  by the MoEF, whichever b earlier. The 
Company fled an appeal challenging the NGT order before the Hm'ble Supreme Court of India whkh stayed the order of the NGT and 
the mattar is s u m i c e .  All the units of the project have been declared commercial in the earlier y e i n .  The carrying m t  of the project 
as at 31 Deember 2019 is 7 15,533.37 mre (31 March 2019: C 15,598.80 cmre). Management is wniident that the ap 
project shall be gfanted, henm no prdslon Is mnsklered necessary. 



7 The Company Is executing a hydro power project in the state of Uttrakhand, where all the dearenms wen amrded. A case was filed in 
Hon'ble Supreme Court of India after the natural disaster in Ultrakhand In June 2013 to reviw whether the various existimg and ongoing 
hydro projects have contributed to environmental degradrrbion. Hon'ble Supreme Cwrl of India on 7 May 2014, M d e d  that no further 
mnstruction shall be undertaken in the projects under ansideration until further orders, whkh included the said hydro project of the 
Company. In the pmcadings, Hon'ble Supreme Court is exarninlng to allow few projects which have all dearances which includes the 
project of the Company where the work has been stopped. Aggregate m t  incurred on the project up to 31 December 201 9 is C 163.39 
wwe (31 March 2019: 1 163.33 a m ) .  Management is confident that tha approval for proceeding with the project shall k granted, hence 
no prwisicm is omaidered necessary. 

8 An amount of T 731.65 cmre (31 March 2019: C 719.71 cmre) has b e n  incurred upto 31 December 2019 in respect of one dthe hydrn 
power projects of the Company, the construction of which has been discontinued on the advice of the Ministry of P m  (MOP), GOI, 
which indudes 7 422.96 uwe (31 March 2019: ? 413.40 wre) in respect of arbitration awards chalbnged by the Company before 
Hon'ble High Court of Delhi. In the event the Hon'Me High Cwrt grants dief to the Company, the arnwnt wwld be adjusted agalnst 
provisions made in this regard. Management expAa that the total mst i w d ,  anticipated expenditure on the safety and stabilisation 
measures, other w r r i n g  site expenses and Interest msts as wdl as &ims of mtractorslvendon for variws packages for this pro* 
will be awnpensated in full by #a GOI. Herce ,  no provision is considend necessary. 

9 The Company had entered into an agreement for movement of coal through inland wateMwp for one of its stations. As per the 
agreement, the operator was to dean,  finance, build, operate and maintain the unloading and material handling infrastructure fw 7 
years after whkh it was to be transferred to the Company at ? II-. Afler mrnencement of the operations, the operator had raised 
several disputes, invoked arbitratin and r a i d  substantial dairns on the Company. An arnwnt of C358.31 crow (31 March 2019: 
T356.31 cmre) has since been deposited based on the interim a rb i i l  award and subsequent directiaw ofthe Hon'ble Supreme Court of 
India. In the previous year, the Arbii l  Tllbunal lrad awarded a claim of T 1,891.09 m m  ptus applicable interest in favour of the operator. 
The Company aggrieved by the arbitral award and considering legal opinion obtained had filed an appeal before Hon'ble High Court of 
Delhi (Hon'We High Court) against the said arbitnl award in its entirety. 

HonBle Hlgh Court, vMe Its order dated 23 September 2019 held that subject to deposit of ? 500 cmre by the Company with the 
Registrar General of the Court within six weeks, execution of the impugned award shall remain stayed till the next date of hearing and 
upon handing over the entilrr infrastructure in terms of the contract by the operator to the Company, the Registrar General shall mWse 
the amount to the operator against a bank guarantee. The said amount was dep~sited with the Hon'ble H i h  Court on 5 November 2019. 
HmWe High Court vide its order dated 8 January 2020 directed the parlfas to commence formal handing over of the infrastructure in the 
presem of appointed Local Commissioner, which is under p r o p s .  

Pending final disposal of the appeal by the Hon'ble High Court, considering the provisions of Ind AS 37 'Provisions, Contingent Liabililies 
and Contingent A s a s ' ,  SlgnHicant AcmunSng Policies of the Company md the principle of ~ e w a t l s m ,  an amount o f f  394.20 wore 
(31 March 2019: C 394.07 e m )  has slnce been pmvided for on an estimated basls as against the above daim and the balance is 
amsidered as cantingent liabilii. 

10 During the quarter, one thermal unit of 800 MW at lara w.e.f. 1 October 201s and orse thermal unt of 560 MW at Tanda w.e.f. 7 
Nwember 2019 have been dedared mmrnercial. 

11 The Gmup has adopted Ind AS 118 'Leases' f i c t i v e  1 April 2019, using modifid retrospective approach and therebn the 
mpwativea have not b n  restated. On tha date of initial applmtion, the kaease liability has been measured at the present value of the 
remaining lease payments and right of use assets bas been recognizd at an amount equal to the lease liabilities. Application of Ind AS 
116 dm$ cat have any material impact on the financial results of the Gmup. 

12 Earning per share has been edjustd for the quarter and'ninwnonths endxi 31 December 2018 as per Ind AS 33 'Earning per share' on 
account of issue d fully paid bonus shares during March 2010 in me ratio of one equity sham of CIW- each fw every five equity shares 
held: 

13 For all secured bonds h u e d  by the Company, 1 O W  security cwer is maintained for outstanding bonds. The security has been created 
on proprty,plant and equipment thrwgh EnglbhlEquitable mortgage as well as hypothecation of rnwabla assets of the Company. 

14 Previous periods figures Rave been reclassified wherever considered necessary. 

For and on of Bmrd of D i m d m  

Place: New Dalhi 
Date: 7 Febmrj  2020 
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WEPENDENT AUDITORS' LIMITED REVIEW REPORT ON UNAUDITED 
CONSOLIDATED FINANCIAL RESULTS FOR T m  QUARTER AND NINE MONTHS 
ENDED 31 DECEMBER 2019 

-> - - \ -  

To 

The Board of Directors, 

NTPC Limited, 

New Delhi. 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results 

ofNTPC Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries together referred 

to as "the Group") and its share of the net profit/(loss) after tax and total comprehensive income of 

its Joint Ventures for the quarter and nine months ended 3 1 December 201 9 attached herewith ("the . . 
.. 

Statement"), being submitted by the Parent pursuant to the requirement of Regulation 33 of the A 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ("the 
. , 

Regulations"). 

2. This Statement, which is the responsibility ofthe Parent's Management and approved by the Parent's 

Board of Directors, has been prepared in accordance with the recognition and measurement I 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34'9, 

prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 

issued thereunder, and other accounting principles generally accepted in India. Our responsibility is 

to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on ~ e v i e w  Engagement 

(SRE) 24 1 0, 'Review of Interim Fimncial Information PeP-formed by the Independent Auditor of the 

Entify', issued by the Institute of Chartered Accountants of India and also considering the 

requirement of Standard on Auditing (S A 600) on 'Using the w0p.k of Another Auditor ' including 

materiality. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and other review = 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. ~ccordingl-y, we do not express 

an audit opinion. 



We also performed procedu'ks in accordance with the Circular issued by the Security and Exchange . . 

Board of India under Regulation 33(8) of the Regulations, to the extent applicable. 

Attention is drawn to Note 2 of Statement stating that the consolidated figures for the corresponding 

quarter and nine months ended 3 1 December 201 8 as reported in the Statement have been prepared 

by the management and Rave not been subjected to limited review or audit, 

4. The Statement includes the results of the foilowing entities: 

a) List of Subsidiaries: w - 
(1) NTPC Electric Supply Company Ltd., (2) NTPC Vidyut Vyapar Nigam Ltd., (3) Kanti Bijlee , 

- 

Utpadan Nigam Ltd., (4) Nabinagar Power Generating Company Ltd., (5) Bhartiya Rail Bijlee 
' 

Company Ltd., (6) Patratu Vidyut Utpadan Nigam Ltd., and (7) NTPC Mining Ltd. 

b) List of Joint Ventures: 

(1) Utility Powertech Ltd., (2) NTPC-GE Power Services Private Ltd., (3) NTPC SAIL Power 

Company Ltd., (4) NTPC Tamil Nadu Energy Company Ltd., (5) Ratnagiri Gas and Power 

Private Ltd., (6) Aravali Power Company Private Ltd., (7) Meja Urja Nigam Private Ltd., 

(8)NTPC BHEL Power Projects Private Ltd., (9) National High Power Test Laboratory Private 

Ltd., (10) Transformers and Electricals Kerala Ltd., (1  1) Energy Eficiency Services Ltd., 

(12)CIL NTPC Urja Private Ltd., (13) Anushakti Vidhyut Nigam Ltd., (14) Hindustan Uwarak 

and Rasayan Ltd., (1 5) Konkan LNG Private Ltd., (1 6) Trincomalee Power Company Ltd.* and 

( 17) Bangladesh-India Friendship Power Company Private Ltd. * I 

(*incorporated outside India) I ' 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based ; . , 

on the consideration of the review reports of other auditors referred to in paragraph 7(a) below, . 
-. 

nothing has come to our attention that causes us to believe that the accompanying Statement, i 
prepared in accordance with the recognition and measurement principles laid down in the aforesaid 

Indian ~ c c o u n t i n ~  Standard specified under Section 133 of the Companies Act, 201 3, as amended, 

read with relevant rules issued thereunder and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of the Regulations, 

including the manner in which it is to be disclosed, or that it contains any material misstatement. - -. . 
. . 

6.  Emphasis of Matter: 
. . 

We draw attention to the folIowing matters in the Notes to the Statement: 

(i) Note 4 (a) & 4 (b) to the Statement regarding billing and accounting of sales on provisional 
, . 

basis; and . . 



(ii) Note 6 in respect of a completed project consisting of 3 units of 800 MW each, where the order - 

of NGT has been stayed by the Hon'ble Supreme Court of India and the matter is sub-judice; 

and , 

(iii) Note 9 with respect to appeal filed by the Company with the Hon'ble High Court of DeIhi in- 

the matter of Arbitral award pronounced against the Company and the related provisions 

thereof. .z 

. , 
Our conclusion is not modified in respect of these matters. 

7. Other Matters: 

(a) We did not review the interim financial results / financial information of six subsidiaries, - .. 

included in the unaudited consolidated financial results, whose interim financial results / , 
, . 

financial information reflect total revenues of T 2,486.61 crore and T 6,952.71 crore, total net 

profit after tax of 7 119.90 crore and 7 3 16.50 crore and total comprehensive income of 7 

1 19.90 crore and 7 3 16.50 crore, for the quarter and nine months ended 3 1 D~cember 20 19 

respectively as considered in the unaudited consolidated financia1 results. The unaudited 

consolidated financial results also include the Group's share of net profit after tax of 7 166.02 

crore and 7 493.63 crore and total comprehensive income of 7 165.68 crore and 7 492.62 crore 

for the quarter and nine months ended 3 1 December 20 19 respectively, in respect of four joint 

ventures, whose interim financial results I financial inforrnation have not been reviewed by us. 

These interim financial results / financial information have been reviewed by other auditors 

whose reports have been furnished to us by the management and our conclusion on the 

Statement, in so far as it relates to the amounts and disclosures included in respect of these 

subsidiaries and joint ventures, is based solely on the reports of the other auditors and procedure 

performed by us as stated in paragraph 3 above. 

(b) The unaudited consolidated financial results also include interim financial results I financial 

inforrnation of one subsidiary which has not been reviewed by its auditor, whose interim 

financial results 1 financial information does not contain any reportable figures for total 

revenue, net profit/(loss) after tax and total comprehensive income for the quarter and nine 

months ended 3 1 December 20 19, as considered in the unaudited consolidated financial results. 

The unaudited consolidated financial results also includes the Group's share of net profit/(loss) 

after tax of (-) 7 8 1.90 crore and (-) P 138.49 crore and total comprehensive income of (-1 S 

81.90 crore and (-) 7 138.72 crore for the quarter and nine months ended 3 1 December 2019 

respectively as considered in the unaudited consolidated financial results, in respect of thirteen 



. - 

joint ventures, based on interim financial results I financial information which have not been 

reviewed by their auditors. These unreviewed interim financial results I financial information 

have been approved and furnished to us by the Parent's management and our conclusion on the * 

.- 
Statement, in so far as it relates to the amounts and disclosures included in respect of aforesaid '- 

-7 

subsidiary and joint ventures, is based solely on such unreviewed interim financial results I . , 

financial information. According to information and explanations given to us by the Parent's 

management, these unreviewed interim financial results / financial information of the aforesaid 

subsidiary and joint ventures included in these unaudited consolidated financial results, are not 
, l  

material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For S.K.Mehta & Co For S.N. Dhawan & Co LLP For Varma &; Vama 
mhartered Accountants 

UDM: 2009 13 82AAAABF4253 UDN20084993AMABK3671 

For Parakh & Co. 
Chartered Accountants 

For C K Prusty & Associates For B C Jain & Co. 

Partner 
M. No.073488 

For V K JindaI & Co ! 
I 

Place: New Delhi 
Dated: 7 February 2020 



2 Previous periods figures have been reclassifled wherever considemd m s s a r y .  

NTPC LIMITED 
Extract of the Financial Results for the Quarter and Nlne-months ended 31 December 2019 

For and on be of Board of Directors rst 

51. 
No. 

1 
1 
2 
3 
4 
5 
6 
7 

8 
9 

10 

Director (Finance) 
Place: New Delhi 
Date: 7 February 2020 

Notes: 
1 The above is an exlrad ofthe detailed format of f i n e d l  results filed with the Smk &changes under Regulation 33 of the SEBl (UsUng ObilgaUons and Didosure Requirements) Regulations, 2015. The full formal 

of the Rnanclal results of the Company are available on the investor section of our website https:lW.ntp~co.in and under Corporate Secllon of BSE Limited and NaUonaI Stock Exchange d India Limited at 
httpsYlwww.bselndla.com & https:I~.nselndia.com. 

(r C m b  
Particulars 

Quarter 
ended 

31.12.2019 
(Unaudkd) 

Quarter 
ended 

31.12.2019 
(UnaudM) 

Quaiter 
ended 

31.12.Ml8 
(Unaudlted) 

8 
2541 2,39 
3627.94 
3827.94 
3197.73 
3179.06 
3147.55 
9884.56 

3.21 

1.80 

2 
Total income fmm ~peretions 
Net profit before tax (Wfore exceptional items) . 
Net pmfR before tax (after exceptional items) 
PrnfitafIertaK 
Pmfit alter tax attributable to owners of the parent 
Total comprehensive income after tax 
Paibup equity share capital 
(Face value of share C 1 W- eah) 
Other qully excluding rwalualion reserve as per balame sheet 
Earnings per sham (of 7 101- each) - (not anoualised) (Including 
net rnwemed in regulatory delerral account balances): Basic and 
Diluted (in ?) 

Earnings per share (of ? 101- each) - (not annualised) (excluding 
net movement in regulatory deferral amunt  balances): Basic and 
Diluted on ?) 

4 
241 20.38 
3489.54 
3489,s 
2385.41 

2419.36 
8245.48 

2.41 

1.94 

Quarter 
ended 

34.12.2018 
(Unaudited i% 
not subjected 
to revlew) 

3 
2M98.35 
3422.04 
3422.W 
2885.14 

2842.19 
Q 8 W . S  

3.03 

1.41 

Standalone 
Nlne months 

ended 
31.12.2019 
(Unaudlted} 

9 
. 25491 -04 

3722.76 
3722.76 
2608.18 
2597.95 
2627.84 
8245.46 

2.63 

2.16 

5 
70453.51 
10082.15 
10082.15 
8880.37 

8880.62 
9894.56 

8.95 

5.95 

Consolldated 
Nlne months 

ended 
51.12.2019 
(Unaudited) 

Nlne months 
ended 

31.12.2018 
(Unaudlted) 

10 
75803.20 
10728.07 
10720.07 
9446.93 
9417.02 
9274.54 
nB04.S 

9.52 

8.51 

Year 
ended 

31.03.2019 
(Audited) 

6 
69085.54 
91 35.35 
9135.35 
7399.57 

7413.86 
8245.46 

7.48 

4.82 

Nlne months 
ended 

31.12.2018 
(Unaudited 
not sub]ectad 
to review) 

7 
90307.43 
12672.52 
12672.52 
11749.89 

11548.02 
9894.58 

9751 3.61 
11.88 

15.76 

Year 
ended 

31.03.2019 
(Audited) 

1 1  
72852.22 
9538.29 
9538.29 
7774.42 
7792.80 
7803.06 
8245.45 

7.88 

5.32 

12 
95742.03 
13827.94 
13827. W 
1B33.45 
12640.02 
12442.18 
9884.58 

100142.43 
12.77 

17.02 


