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PA'TRATU VTD!'UT UIPADAN MGAM LIMITED
NOfi No. 5 TO -IHE FS -NCA- OTIIf,R NON4IIRRIM ASSETS
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PATRATU YID]IJT UTPADAN MGAM LIMITED
NOTE No. 7 TO TEE FSICA-TRADE RECEIVABLES
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on'Th.coropoldi|s]hbiLilyon,
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- Mico & smrll Enrearis6
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PATRATU I'IDII]T UTPADAN NIGAM LIMITED
NOTE NO 13 TO THE FS .CT-OIHER TINANCIAL LIABILITItrS

curnnt nrturitks orlons orn boMinss

lntB'Bruedbdnddrembom*ijE

D.losib fiDn co.tadon and othed

''':,"

D.6ih ii resped ot mG ol intct ad cms ofrepaymnr ol cutrent mduriries ol secured long rcm
bom*ings indicaled above arc dnch.d ir Nole 14.

Pryabl6 ror capiral erpendii ure inch'd. amount a 1999.09lakh (rl Mmh20r3:1215q.33 bk]r) pay$le

orher payabres - o1ie5 inclod.'noud t693.97lakh(rl March 2013 t155.29 hkh) paFbb rohoidins
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NOTE NO 19 TO T{E FS "CI.OIEER CURRENT LI BILITIES
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d OrheErerenbamou l lrl6l.50lr*h (k.t31.032013a 17662 55 h*n) prv.bl. to colffent oi
Jharkn'nd on fttuE dk@,1 of rh. dk€r&d 6s6, nd ordtuline 6i luYcnbl.,
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NOTE No. 

'O 

TO T'ITf, FS -REVENUf, IROM OPERATIOX

a) the g{dim dd eL or dE .l(ticitt olrhe plst MoDbd bs.d on actul sPlndnuE incmd
durinc thc ftbmr pdiod.
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conbibdim b pbvi&d {d orfi( fd&

16: TdltEftd 16 cxpmdift d'd4 ffidion p.dod (idl

! Prcvision for rlrfom Rlld.d Ply b Emplo'6 lor FY 2017'1 3 s
13 md ddng $. FY 2013-19, :d3l PPP (nl alo r:*ji) for FY 2017-13

inrd@tl, 1.fr b be 3..omid jn FY 201?_

disribur.d in FY 20lr-r9 book d in,out
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NOTT NO, 8 TO AEf, FS -FINANCf, COST

Finr!.. cb.rga on fin.rchl lirbn i6 nauEd .l

un*indiig ofdisbunr oo aeunt of v.idor liabilittes

L6s: Tdsfrir:d b exraniNN ddns @sttrdion p€dod

2,015.31

(r3r26)
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NOIT NO. 24 TO fiE FS .DOPRf,CIATION.AMORTIZ{TION AND IMPAIRMENT EXPENSES

.a Lakh
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On prcpcdy, plmi &nd .qlipn.nt - Nor. 2

Od inongiblc A5s - Not 4
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RAJESH SRIVASTAYA & Co.

tc ,l
Independent Audito/s Reoort

Bliih& Rod,(Opp.Darn Plblic SchtuD

Ph: 065r -25sr r05. (M) e4:r I i- r 1505
Email: @j6hfe9l@Erail.com

TO THE IIIEIIIBERS OF PAIRATU VIDYUT U'PADAN NIGAII LIMITED

REPORT ON THE STAI{DALONE Ind AS FIIANCIAL STATEflE TS

We have audit€d lho a@ompanying Standalore Ind AS fnanciat stalemenls of PA-iRATU VIDYUT
UTPAOAN N|GAM LTMTTED Ohe Conp.n/), which @mpnse h6 Batane shet as al 31st March
2019, and the statemsr or PDft and L6 (inctuding oth4 Mpreh€nsive inMe), g3rmed of
changF m equily and stalement of 6h nm tor lhe yea then ftded, and nol* lo 6e frnancjal
slaltmenls. includjng a summ.ry ol signif€nt a@ounting policies and olhor exdan.tory rnfomation
(herein afrs rerefed to as "standalone Ind AS fnanciat sl3lffinE l
h olr opnion and ro ttE besl ot ou. intomation .nd ac@ding to lhe e&tanations given to us, the
aiol*id slandalone lnd AS linancial stat€ments give the intomation rcquned by the Conpanis rar'
2013 ("lhe A.f) in lhe mann* e requned and gi@ a tue and tair vjtu in @domitv *idl the Indian
A@olnting Slandards prscdbed under ection 133 of the Act ead {ith the Com@ni6 ltndi5n
Aeou.ring Standads) Rul6 201s, as arend€d, {'tnd As') and other ac@untins pnndples qeneEly
ac@pled in lndia, oJ lhe stale of afraiF ol the Cmpany as at March 31, 2019, and the Los and torsl
ompEhnsive inmj chang@ in €quity and its @sh noB lor the yea. ended on that d.€.

We conducred our .!dit of the Siandatone Ind AS tinanciat stat€@nts in a@ordan€ wiih he
Standards on Auditng {5A6) speified undd seclion 1.43(10) or the Compa.ies A.r, 20i3. Our
responsiblih€s under thoe Shndards ar6 funher de*dH in th€ Auditois Responsibitib6 for the
Audll ol the Standalone Financial Slat€ments setion olour cpo{ We ae independer ol the Company
in acoldane wilh he cod€ ot Ethi6 i$!ed by tre Indnde of chaneed A@uni6ds ot India 0c.At)
log€thd with SE inderends@ requtments lhat ae Glmnt to our audit ol the slanddre fnaeial
statmnts undd th€ pr@ieioB ot the A.t and nle Rul6 made ttEcunder, and M have tumlbd ou.
other ethiel EpoGibililes in a@rda@ with tre Equnem€nts and the toAt,s Cod€ ol Ethic We
believe lhat the audil aidene we have obtained is suffcienl and appbpriate to povide a basis for olr
audit opinion on lh€ Etand.lone linamial stat*rstg

Key audit maie6 ae lho* m.tr€B rhat, in ou. prof€sionat jldgmed. @re of most siqnii.ance in our
audir of lhe fnancial stat€menrs of rhe curent p€nod. Thse mate6 ree add€*ed in the @ntext of
our audd ol the financial starements 6 a whote, and tn loming our opinion lhereon, and re do not
prcvide a epa€l€ opinion on $e* matErs. wb he detemined the mahe6 de$nbed bel@ to be
lhe key audit malrec to be communicated in our reoo[



Sr No.
I Valualion ol Inventones We assed ihe Companys p.o@ss ot

valuation ol inventdes and found it
sarisf.clory. w6 al$ 6s*d the inrehal
@r'iror sysl* relsred ro invernory and tound
it salistudory We also renfied tne physi€l
vedfrcaiion repon oi inventory add found rhat
no .ex@s5/shortfall was repoded by lhe

2.

3.

we ass6sed the Companys pro6s oI
@vtewing impaimed ol ass€ls which is
@died out by cmpany al @ch reponjrs
dale and lound Lhat no attMn.e for
impaimeit of 63ets ais6 dunng the year
ended on 31 03 2019 and 31.03 2018.

Relaled Parly transactions we Evle*d copany s iEnsactions with its
Glated part6 and nobing advee Ms

Inromation Other than theStandatone Financiat Star€m€nts andAudito/s Report

The Companys Board of Or€cloE is rcEponsbte tor the pEpadror ot tre othe. Intomatiol TFe other
h'oma on empnes tE r omaton indudd h rhe Managmenl offi,or and anatysis Boards
Repon induding Anrexu@s to a@rd s Report and Shaehotdais Intomatjm. bln dG na indude rhe
siandalone fnancial slatmenlis and ouf audilo/s repoi thtron.

Our opinion on the slardatone financi.t stathents d@s not cover $e oiher infohation and we do not
expcs ary fom of .65u6n@ orclusion ther6n.

ln @nne.lion wnh our audit ot the standatore frnanciat dalments, o!. rcsponsjbility is to read th€ oth*
intmalion and, in doing s, consider whe11ler the other infmatjon is mared.lv inconsistent with the
slandalo.e hnanda stalemenE or dr MMedqe oolarrd ou no the@use ot ou. audd o, dhwi*
appeaG lo be malqially frisslaled

lf, b.sd on lhe woft we haw pedomed, re mndlde that thm b a matenat misstatement ot this
oth€r infomation, w are rcquircd ro eport that f.ct We hde nothinq to repon in this regard

Managomenfs Responsibility for the Standatone Financiat Statements

:;*,.*"*.'-'- c*l Ph 0.5r 1s5]05,(M)o4ir r 11505

&iiltd RM4(opp.Don Public sch@l)

!!at mj!1tr:llqmarr.sm

'mderentalm 
ard mantene ot a@ounrns pdo6 maxrng luosEnG ano ernabai t ae

.B

The Compdnj's a!€d ot DiEctoc is r€ponstbte for the matteB slated in setion 13_4(5) of lhe
Compani6 Acr, 2013 (the Acf) with 6pecr ro the p€paraijon of the* standab; inanciai
slalffints lhat give a lrue and f.n vi* of the find.iat pcition, fnanciat !Edomn@, lotal
cohpEhensive in@re, changes in equity and 6h frm ot lh6 Company in ac@rdane with fE
a@u4rmg onncraes gene rlly sceped h IndE. i-ctddinq lhe 3c@un!^q srandads sp*ilim Lnd6,
*cljon 133 of the Acr. This Eponsjbitily .tso inclld6 maintenan@ ot adequare a@ouiting records in
ac@darce wnn lhe pbvisjoN of lhe Act fo. saf€guading ot lhe a*ls ol the Company and torpr4e ing snd deie.ting frauds .nd other in6gut6nfe.; stectjon and appticdion i a';propriate

id



RAJESH SRIYASTAYA

la\l Bdihar Rod,{Opp.Don Pubi;c Sch(Dt)

Ph: 0651-2552105, (M) 9.ll I l- 1.1505

Emiil: nj6hrTll @sm!iLcoh

& Co.

reasonable and prudenli and design, implemenbnion .nd mair,ienan@ ot adequate t emat fin.rcial
@nlrcls th€t @re operaling effect vey ior ensunng the acdracy and comptelenGs of $e accolnting
records, relevanr lo lhe prepa€lion and presentation ol lhe fnancial staiemed lhar qive a ltue and la;
v ew and a€ fiee from malenar mFstatenqt, wh€ther due lo nauu or srcr.

I! pepanns the slandalonB fnancial statqMrs m.nagment is Gponsible for asNing ihe
Company. abilily lo continue as a goinq 6rcen, disclGing as appl€bte, matteF @lated to going
6rc€m a_d usig ire qo ng 6n.d bas's d a@unting unress maraqem. en.e' .nlerds ro trqu da6
lhe Compr-yo' lo Gd* op.r.t'ons, or hd:noe.tis!( arlematNe bul lo do so.

Tho Board of DiEcloB are Aponsible lor owEsing the Cmpany s financiat €poning p@6s.

Audito/s Responsibiliti* for the Audit ot the Standatone Financial SrarEments

Ou objectives are to obr.in easonabte assur..ce aboul wh€ther the Standalone fnanci.t statements
as a whole a.e fie from maledal nisstatoment, whether due to lEUd or eror and to issue .n auditor s
repo.t bral ncud6 ou. opmion. R€sonabte ssuEn@ is a high tdet ot asu6n@, bu,t is not aguaar @ $51 an audil conducled in a@odan@ witl sA5 wil alMvs dotect a mateiat mi$lalement
when.r dists M $latdrenrs en ad* lrom traud or ercr and are @nsdered malenatJl ,ndvdclv d
,n lhe cgg|egare, lhet coud eaenably be erpeded ro nfu*e the onm,c omrons or us sim
on the b€sis of lhe fi.anci.l slatements

,6 pad of an audil in acco.dane wjth sA5, re exercjs protessionat judoment and mainlain
profgssion.l skeplicism t youghout th6 audit. We atso:

|denury and asss the nsks ot matqiat misrat*ent oI th€ slandatore fnanciat st te@.ti
lnelher due to haud or enor. d6ign and petfom audit proeduGs Eponsive to thoe rjsks.
and obtain audit eviden@ lh.t is suficient and app@priate to protd€ a basis id our oltnion
The nrk ol rol derectng a m:te"dr TE$tement esutr4g rrom t "d E h.ghe' Fan ta' o.e
rosuljng nfr erori as tiaud may inrct€ onusion, forgery, inrentionat omisiom,
misrepesenlaiions. or the orenide of int€mal conlrol

Oblain an unde6tanding of intsat fnanci.t ontrcts Gtdant 10 the audil in order ro deion
audit proed!6 that a.e appropiaie in rh6 cn umsranc. under se.tion 143(3XD or rhe Aa,
we are ale BponsibLe ior expe$inq ow oprnion on whelhs the Chpany h6 adequate
int*nal fnancial conlrol. Bystem in dae .nd the ope€rins efiectivens ot swri conlrots.

Evaluale t\e app@pnalqes of adMttng poticiG used and rE reaenabtses dt ac@unring
6timats and rd.ted di*r6u.s made by manaoqgnr

Concllde on fte appmpnalss ol managm€nfs u* of the going con@h basis ot aeountinq
and, ba*d on ttr€ audn eviden@ obr.ined, liether a mabnat un@dainv exists elared 6
evenls or @ndilions lh.r may €st sisnircanl doubt on lh€ companys ab tii ro onthE as a
qoins 6nsn lt re @nclude that a maldiat unstdng dists, w ae requied lo dra
allent on in our auditois Epon to the dated di*tosurF in the standatoe fnancial stahenls
or, ir such di$16u6 ac inadequate, to modit our opinion. Our @nclusion6 a€ ba*d on rhe
audit eidence obtained up to the date of our arditols @port. How€ver. finue erents r
@ndilio_s r av ( au* fie conenv lo ea* lo @nr nue as a gorng concn
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t Evaluale lhe o@rall presnt rion, stru.ire and content of the standatore financiat st ieme.ls
including the disclosu.G and whelhd the standatone linanciat slatements represent the
undedyng lEnsacnofs and eveds in a manne. thai achie$ fan pre*ntation.

Mabnally is the magnitude of ni$taterents in the standatone tinanciat statem€ds inat individua0v or

'n 
aggregare. maks prcbable tnat lne @nmc deEioE ot a Eedety tlwtedg€abre u*r d tE

financial stal€menls may be infruen@d. We coreider qkntitative matsiativ and qu.titatire h.to6 in (D
planning tre sope of our aldit @rk and in o€lEring the Esults of our Mrt .nd (ii) to watuate lhe
efiel ot any idenlified missr.iemenE in the tinan.iat starements

W€ commun 6le wilh lhose charged with gmnane egardinq, amonq other maneF, ihe ptantud
smpe and tjming of ihe audil and signiiGnt audit findinss, inctuding any signitienr defidendF in
intemal onrrol nrai @ identfy dudng ou. audn

W€ also provide lho* c.haEed riih goven.nce with a statemsi th.t re have comptied with retev.nt
elhi@l EquiEme s regarding independene, and io cohmunicat€ rith them att @taiionship€ and other
mateE thal may rcasonably b€ thoughl lo bea. on our indepnden€, and whe€ appti€bte, €tated

REPORT ON OTHER LEGAL AI{O REGULATORY REOUIREUE TS

As €quied by rhe Companies (Auditors Repon) Oder, 2016 (\he ordef), as amnded i$ued bv
rhe Govemment ol India in tms of sub.sction o1) of section 143 of the Acl. and on the basis of
such checks or lhe books and 6ords of the Company as re considered appropoate and ac@ding
lo lhe infomaton 3nd explanalions 9iv6 to us, we giE in the "an.erure t . statement on ihe
mafim speifred in paEg6phs 3 and 4 of the said Oder

we ae enclosing our reporl in l€ms ol Section 143 (5) or lhe A4 on the basis or such checks of the
books and .@ds oI tde Chparry as re @nsidercd sppopnale and a@oding ro the hfomatjon
and e&lanalions given 10 us, in the 'Annerup 2" on the diEctions and $b-dnecdons i$ued bv The
Comptroller and Auditor Gen€EJ ot India.

3 As required by Se.iion 143(3) of t€ A.t, @ Eoql that:

a re have souglt and obbin€d all the intomation and ddan.tions which to th€ best of our
knowledge and b€lief we€ neesry ior lhe pulpGe of olr audit;

b. in ou opinion prop6r books of a@ount as required by taw have ben k€pl by the comp€ny
so ld as ao0ea6 fiom our examinalion ol those boks

c'lhebalan€sh€€l'lhestatefienlo'pbft.nd|csinc|Udingoth
lhe slalem4l ol €sh flows and the statmnt of changes in equity de[ with by this
Repod are in agremenr wirh the b@ks of ac@udl

d. in our opinion, the ab!@id standrtone Ind AS fnanciat slai€menb comDtv wiih lhe
applr@ble Aeountns SLndards speiied ufr,er s€cton t33 oi lhe Ad,;J€vad rute

*d
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!!4!g!j4l@.*i|..-
Blng a Gow.nme Conpany, plFuanr ro the Noriferion No. GSR 46i(E) d.ied Sth June
2015 i$ued by Ministry or colp@te Artui6, c@rnmenr or rndia, ifusions or suE
ect'on (2) ot s@rion 164 ol the cdpanis ad. 2013, ae not appticabie io lhe company.

Wih Bp€ct to the adequaq ol the int€rnat fnanciat coniroG owr financiat reponing of the
c@p6ry a.d lh€ opeEting efie.Iivetle ot sudr @nrols, eG. to our epa;rb R;Fn in"AnHuE 3' 

_Ou Epon oel€s* an unmodifed oFdd on the adequcy.rd or:fatng
.f€cliven* of lhe compEny's ini6mst finandat @nuoE oy* Itna.oat cpoitinq.

Wnh es!€d ro rhe oth* ma!t€6 to be included in the A{ditols Report in ac@dane with
RJle 11 ofrhe cmpanA (Audit and AudrtoE) Rut6.2014, h ou opnrd and to be besl ol
our infdmatis and a@ording to tlE erpl.Et@3 gMn ro ui
i, The Cmpany dos not haw any pending titigFiiqE eiich muld impacl irs fn.ncial

ii, Th€ Comp.ny did not havE .ny tonq,t€m @dEcts induding dedvatiw conrE te ior
*hich lhee we anv matedat to.e.€bte tose.

iii, TheE @e no amounts stich w6 r€qui€d !o b€ lrsnstered ro rhe tnv6tor
Educalion and P6kio Fund by lhe Cmparry.

{FinRRegl*tlon No 0t2000c)
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tce r$l*+:l*tr;:r

"Annexure 1" to the Independent AuditoE' ReDort

(i) (a) The comp.ny has qendatry oai ained prcpe. @ords showing tuU panicutaE inctudins
quadilafve delails.nd 3ituation otfxed asts.

{b)The tued e*ls hav€ eel onFrettv € fied by the managemenr in a phas€d m.nner,
d*ened lo corer.tt$e items o€r a pFod oi r$oithe years, M,ch in ou, oDn,on. is
re.sable h&ing regard b rhe * ol lne @mpany.nd n.ru€ or 6 busins pJsudnr to
lhe pbg€m, . porlion ot thE frred as*r h$ bee. physi@Iy reilied by the m.nagement
dunng rhe y€r and no mabnat dieepa.ci€ betwen th6 books r@rds and the ohvsi€l
fxed assels h*e b€en noUed.

(c) The Conpany has obraiied ConEyan@ Deeds/fite deed6/M!.ration ror I 19S.03 *res or tand
t€nstuned by Go!t. of Jhadhsnd. Th€ cmpany has L€.ehotd Ag,€sdr ror 2oo ac6 or

Rel€ned ro in pa€qEph 1 under the headinq ,Repod on olher Legat & R€gut.tory Requjcment, ot
our repon or evn dale to the slandalone Ind r'"s finociat si.rerenrs or the Company lor the ye.r

The managemenl has @ndlcted the physiet wntication of inventorv at @sor.bte inteNats
No h.leaal d&epano€s @e not6 on such phtsLdt vedretiol

The Clmpany has not gEnted ary toans, *cu€d or unsercd to cmpani6, fimq linited
t'ab ry pann*hips or olhd paftes @ered m lne Regster m.intai€d under *cnon I39 oj
lne Acl. In vifl or the abore the dat* { )(.), (ii'lrb) and ('tr)(c/ or lhe oder aF nd

(iv) I-he Cmpany h.s notlran@ any toans or giEn .ny guaEd€ End s4tty @vd€d under
Secliq 135 .nd 186 oI UE Compani6 Ad, 20 t 3 A@drndy cEuse 3(iv) of th€ Order is nol
app||ede io lhe comFry.

The Cspary h* not€c@jted any deposits iron rhe pubtic and h€ne &e diEcrives i$ued by
lhe R*re Bank oi India and the provisions or Secrions 73 10 76 or anv other etsani
prcvisions ot the Act and rhe Conpanies (A@er,.tan@ of Deposit) Rutes, 2Oi5 with r€ad b
lhe deposirs amepted l@ th€ plbtic a@ not .ppti€bte.

We have b@adly @iwEd ihe a@unts and Eo.ds maintained by the Cmp€ny pueant io
lhe Rll€s made by tlE Cenlr.t Govehnst for the matntran@ of cost reij|ds lndd slb-
ecljon (1) ot Sectjon 143 or if€ Conpanis Act 2013 @d wnh companies (cost R@ds e
Audil) Rul6, 2014 and re aE ol lhe opinion thd pnma tacie the p@ibed acounls and

(iD

(iiD

({)
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€cords hare b6n made and mainraired. we hav6 not, hMwr. made detaited examinaton of
rhe reords w h a vifl lo detemine whelher they are acclrale and comp ete.

(vi) (a) Undispul€d statnory dues in€llding prcvidenr tund, income lax, stFtax, reatrh t x. *ryi@
rar. cusrom durv, e{i* dut, value ad@d tar. (s and ofter srstutorv dres h.ee oere€Jv
ben regubny deposrted wrh he appopnaie aurDnr€s and rhere ae no unUspuieo oei
oulstEnding as on 31st March 2019 for a penod ot mo€ th.n six nonths frcm lh; dale tney
b@me payable We have bs infomed th€l mdoye6 state insurane is not appliebb 6

b) Ac@din! to lh€ inromaton ard ddanation givs to us, theE ar€ no dues ot in@re tax,
sd6 ld, sflie tar, dlt of dstoms, duty ot d.!8, vatle added tax out$andi@ on a@ud

(viii) ln our opinion and according to the iniomation and exptanarions gtven to us, m€ Company has
not derauhed in he repayment of dus b . n@nciat instiluuon. bank, sovmmed oi o;:s ro
debenlue h old€rs.

Baed upon the audit pbeduE porlomed and the infoft.tion and exptan.tions given by the
mnaqsed, Ue Company has not aied any m@€y by my ot inibat pubtic oft* ( tuih*
plblic ofer Adrdrg ro rrF,nfom?ron and erpranarffi g@n !o 6. trE money €,*d b, $e
Comoany bv way of tem t€B have be. apDtied tor tl€ pulp@ lor whi.h lrey ;6re

Based upon th6 audit proc€duE perfomed and th6 infomation 6nd dptanations giv€n by iiefrrndgflenl m €porl 
''at 

no fraud by rhe crmpanv or on lhe @mpany by rE offieB d
employees h.s ben nohEd or reponed dunns Lhe r@r

As,ps notfi@lion no GSR 463(E) dat€d 5rh June 2015 issued by the Mtninry of Cdpobte
Ailai6, Gownm6t of Indie, Setion 197 is noi apti€bte to Ine eovernmeil Comlan *
A@ortingly, proMsions ot clau* 3 (xi) of the order a@ not appti€bte to t\e conpany.

(xii) Th€ prdi.ions of ctauso 3 (xii) ot th€ order, ro. Nidhi comp.ny, ae nol .ppti€bte to rhe

(xiii) Tho Company has @mplied with the pmvjsioB of Socrjon 177 and 1AB oI Ue Companigs A.t.
20i3 w.t transactions wifl the etaH pedi6. whe@er appliebte. Oetaits ot the ianeclions
ulh the claied p3nies hare b€ed disclo*d in the linanciat sla1eren6 as rquned bv the
.ppri@de a@nling siandads.

(xiv) The company hls nol m.de sy prefffird .IoriEnr ( Fiv.re daens of srffi or tutt or
pady @nwnibte debhtu€s dunng ths y€.r under @is. Acbrdingty, prdkioN ot ctau; 3
(xiv) ot lhe Oder ar€ not €ppli@bte to the comranv.

(,D



(w) Th6 company has nol enleEd into 6ny non€sh t ansactions wilh th6 dnedoB or percons
connecled with lhem as @vered under Section 192 oi the ComDanies Act. 2013

(wi) A@ding lo infomalion and sxpl.nation givs to us, the Company is not EqliEd to b€
EgisleEd rrs 4fFlA ol R*re Bank ot hdia A.t 199. a@rdirEty, povision ot daue qni)
of lhe Ord€r is not appl@ble !o the Cmpany.

Dale:10.05.2019
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"Annexure 2" to the Independent Auditors' Report

Relered lo in our r6pon ot ewn date to lhe remberc ot patratu Mdyut Utsadan Nigam Limil€d on the
a@unis tor lhe y€.r ended 31st liadr 2019

sl- DlEcdons ds 143{5) of rhe Aldilo/s eply on acdon taten or the

Whether lhe Company h6 system
in pla@ lo ptl)€ all S€
ac@unling tans.crions through lT
sYstqn? lf y6, Sre implica|ons ol

transadions outlde lT .Ftm on
the inbonty ol ihe ac@unE along
wih lhe fnancdl ihpli€tions. if

The @mpany is nainlaining its @unls
lhtuugh lT Eslem on SAP. The
Company has syslsn in plae ro pMess
all thc aeolnring tEnsa6tiore through
alst€lem No ac@unling lransacrion is
donE m€nuany outside lT system.

NIL

2. Whelherthee is any estrucludnq
ot an sGling loan or €s ol
waiver/wiL. oii of debrs/Lo.n /
inffi etc made by a le.der io

@mpany's inability to repay the
losn? lf y6, the tnancial impa.t

Thee is no €s of.4tucrudng ol an
Endjng roan Arso there is no ca* of
waiv€.h,nre ofi of dehtloan / inie€st
€tc hade by a lends lo the mpa.y
dw Io lhe company s in.bility !o rcpay

NIL

3.
@eiEt e fot speitc achemG
from Cent auslale agencies rere
ProPedY a@ounted for/uliliEd a3
Per its tems and @ndilions? List

Dudnq dE y6r, @ tunds we r@ived
or @eiv.ble tor any specinc sch€me6
Lom Cent avstale agenc!€s.

NIL

chafired l\hbn's
,\ I !
lJ \&'



RAJESH SRIYASTAVA & Co.
tsrlihd Rd4()pp Dmn Public s.lMD

Ph: 0651-?552105,{M)91i1 I I,150j
EmtL Ej6hfca9l@emil.cofr

q€

'Annexure 3" to the Independent Audilois Report of even date on the
Standalone Financial Statemenls of PATRATU vlDyuT uIPADAN r{rcAr uMtrEo

Repon o. the Inte.nal Financial Contrcts under Ctause {i) of Sub€ec{on 3 of
Section 143 ofihe companj$ Acl2013 ('.the Act',)

We have audlted lh6 inlemal linanclal @nlrcls ovd tuancial eponing oI PATRATU VIOYUT
UTPADA|I lllcAf UI|TED, ('the Cmp6i/) as ot March 31, 2019 in @niunction witt our audit
ol the sr6ndalone lnd AS finandal slate@nts otthe Chp3 y td the yea. ended on th.r dale.

Management's Responsibility for Internal Financial Cont.ols

The Companys managem€nlis esponsible ior esbbtish nq and mainia ning inlemal iinancial
controls bas€d on ihe intemal @ntrol over financist €poding diteia eslabtish€d by the company
@nsidennq lhe eser ial @ponets oI Interat @ntot stated in t€ Grid.ne Note on Audit of
Iniemel Finanoal Controls ovar Financiat Reponiig isued by lhe InsliMe ot Chane,€d
,c@unt nts of Indi€ The* Bponsjbitilis i.ctlde the design, imptomentalion and maintenane
of adequate intsnal nnancial @nlrots lhat wse opeEtng ettuctirety tor ensu ng the orderty and
eflicleni @ndlcr of its busins, includinq adhe€n@ to @mpany s potici*. the sat€uardinq ot
irs asets. the pEw ion and del€.tion of ftauds and emE, th6 aeu.acy and @mrletdes ol
the a6ounilng l@ds, and the lirely p€paratbn of rdiable linanciat infomElion, e requir€d
,nder lhe ComDari6 Act. 2013.

Au dftors' Re.p on s i b i I i E
Our responsibility is ro expess an opinion on lhe Companys idernat tinanciat @ntrots ovet
fnanciel r6poni.g ba6ed on our aldit. W€ @nducl€d our audit in aftordan@ with tre Guidan@
Nore on Audit or l.hal financiar conrrors Ove. Financiar Reporrns (the.cdja@ Noie') and
the Slandards on Audiling, isued by lCAl and demed to be p@nb€d under section 143(10) ot
the Comp.ni6 Acr. 2013, to the ene appli€bte to an audit of intemat fnanci.t cont@ts. botlr
appk€ble to an audil ol Int6n.l Financial conlrcls and, both i$ued bv the Inshlute ot chanered
AccoLnldls orlnd d TnoseStanoadsand lho Gur@ne Note requre itur re ompty sth elh'el
requiEmenls and plan end pedom lhe audit to obtain t!6onable a$u6n@ about snether
adequaie inlffal iind.ial @nbols orer nnarcial repoding was 6rablshed and maintained arld if
such @nt ols op€€red effedivdy in att mat€nat 6pects.
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Or audit involves perioming prc@du€6 to obrain audil etden@ about the adequacv ol th€
inlehaLlinancial controls system ovs iinancial eponi.g and th6n opeEting effectiwnes Our
aLdit ol inlemal financial connols @r financiat €poning inctuded obtairing an undeEtandinq ot
intemal tinancial controls ovs financial eponing. as$sins rhe nsk rh.l a matenat @akns
ensc, and lesling and dallaiing the dgsiqn and opera0nq eftecliveness ot intemat .ontbt ba*d
on lhe as*ssed dsk The pbedures seleded d€pend on the auditor's judgm€nr, inctuding the
asessment ot the .lsks of matqial nisstatement of the standalone tnd As fnanciaL st.tements.
wh€lher due io Laud or erc.

We belirye lhat lhe audil diden@ re h.ve obtained is suftciern and appopnate to prdide a
hsis fo. our audit opinion on Lhe companys intemat financiat coniroh sysrem oEr frnanchl

Meaning ot lntemal Financial Confr.o/ts over Financial Repofting
A @mpanys inlenal fr.ancjal @nttol orer fineial epd$ng is a po6 darigned to proud€
r€asoaable auEne f€adrng the cli.bility of fnanciat cportidg and lh6 prepaEtion of financial
slaiemenb tor exlemal purpoes in amd.n@ wnh gde€lly a@fled a@ounlins pincides. A
cofrpanys intemal ffanc al @nlrol ovd fnancial €podinq in.lud6 lhose policies and prc@dlres
that { 1 ) penain to the mainlena n€ of records that. in @so nable detait, ac.uatety .nd fai y ettecl
the i.ansac.iions and dispGitions ot rhe a$els ot the @frpanx (2) provide easonable a$u6n6
rhar rE6acltoc ae r*oded as nesery to pemit prepaEtton ot fnanciat statene s in
a@rdance wnh g€nerally acGpted a@ounting pnnc,ptes .nd that r@ipts and expsditurG dt
the company arc being hade only in a@ordance with authonztions of managenent and drrectorc
ol lhe @mpany; afd (3) ptuvide reasnable ass!€n@ regading pEvention or tmety dete.tion ol
unauthoized acquisition, us, or disposilion ol the @mp.ny s assts that @utd hare a malsial
efiecl on lh6 finan.ial stalements.

Inher€nt Limitations oflnternal Financial Conlrols over Financial Repo.ting

Seause oi lhe inherern limilalions of intemalfinanciat ontrots ovs fina.cial rcporting, inctuding
the posibiliiy of @llusion or impEFr manaqemenl overide ot @nirots, matedat mi$htements
due to eror or fraud hay @cur and nol be delecied. Also, prcieclions of any qaluation ol the
intemal linancial contbls ovs lind.i3t reloning ro lduF peiods ae suLiect b tE ns& rhd tE
intmal frnanr:ial contbl over nnanoial cponing may be6me inadequate be€us ol chang* in
@nditions, or that the d€@ of.omplian€ sith tE poticies or Foedu6 may deteioEte.
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Opinion
h our opinid, io ItE besl ol our infdnanon and r@rding to tE eplanauG giwn to 6, the
Compa.y has, in all @ledd Bpers, an adequale idemal tna.iar dntrols syslem ow
nnan.,ial repoding and sLrch intenal inancial @ntds over tinancial epo.ting rere ope€ring
efiectively as al March 31. 2019, ba$d on th€ intemal @ntrcl over fin.n.ial €poding qiisia
established by lhe cohpany @ngdsnng ft€ ssli.l omporenrs ot intmal conircl slated in the
Guidane Nore on Audn of hrenar Financlal Contrcts C}@r Ftmnciat Reponing is€d by th6
lnsrit e ot ChaltdEd A@untrnts ol lndia

Oaie:10.05.2019
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